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REGIONAL  VICE-PRESIDENTS  FOR  1956 


EDMUND  D.  COOK,  president  of  Edmund  Cook  &  Com¬ 
pany,  Princeton,  N.J.,  entered  the  real  estate  business 
in  1923-  He  is  also  an  officer  and  director  of  several  real 
estate  investment  corporations.  He  is  a  past  pres,  of 
the  N.J.  Chap,  of  the  Institute,  the  N.J.  Chap,  of  AIREA, 
and  the  Mercer  Co.  Chap,  of  SR.\.  He  has  served  as 
Pres,  of  the  Trenton  and  Mercer  Co.  Bd.  of  Realtors, 
as  vice  pres,  of  the  N.J.  Assoc,  of  R.E.  Bds.,  on  the  Bd. 
of  (iov.  of  NIREB,  and  on  the  Gov.  Council  of  the 
Institute;  has  taught  real  estate  at  Princeton  and  Rutgers. 

R.WMOND  BOSLEY  is  a  partner  in  the  firm  of  W.  H. 
Bosley  &  Co.,  one  of  the  oldest  established  real  estate 
offices  in  Toronto,  Can.  He  has  served  two  terms  as 
director  of  the  Toronto  Real  Estate  Bd.  antf  is  1956  vice 
president  of  the  Board.  Mr.  Bosley  is  president  of  the 
newly  formed  Ontario  Chapter  of  the  Institute,  has 
served  on  the  Gov.  Council  since  1951  and  is  chairman 
of  the  AMO  Promotion  Committee.  He  has  taught  real 
estate  manageinent  at  the  L’niv.  of  Toronto. 

CHARLES  H.  CHRISTEL,  president  of  Rodemyer- 
Christel  &  Co.,  St.  Louis,  has  been  associated  with  the 
firm  since  1929.  He  is  a  past  reg.  vice  pres,  of  the  national 
Mortgage  Bankers  Assoc,  and  a  past  pres,  of  the  local 
MBA,  of  which  he  is  now  a  permanent  member  of  the 
.\dvisory  Comm.  Mr.  Christel  has  been  a  member  of  the 
Institute's  Gov.  Council  since  1952  and  has  served  as 
pres,  of  the  St.  Louis  Chapter.  He  is  a  past  pres,  of  the 
St.  Louis  Bd.  of  Education  and  has  taught  real  estate 
management  at  Washington  Ihiiversity  in  St.  Louis. 

ROBERT  J.  DOTSON  is  president  of  Dotson  Realty 
Company,  Savannah,  organized  in  1926,  and  a  director  of 
the  Savannah  Bank  and  Trust  Company.  A  past  presi¬ 
dent  of  the  Savannah  Real  Estate  Board,  he  now  serves 
on  the  Board  of  Directors.  He  is  a  past  president  of  the 
Savannah  Lion’s  Club,  president  of  the  Georgia  .\ssoc. 
of  Real  Estate  Boards,  and  a  member  of  the  County 
Planning  and  Zoning  Commission. 

WILLIAM  D.  GALBREATH  entered  the  real  estate 
business  following  graduation  from  V'anderbilt  Univ. 
in  1930  and  is  president  of  Percy  Galbrcath  &  Son,  Inc., 
mortgage  bankers  and  property  managers,  and  partner 
of  Wilson-Galbreath  Company,  Realtors,  both  Memphis 
firms.  He  has  served  as  vice  pres,  of  the  R.  E.  Bd.  of  Mem¬ 
phis  and  pres,  of  the  Memphis  B.  O.  &  M.;  is  chair¬ 
man  of  the  local  City  Planning  Comm.,  chairman  of  the 
Bd.  of  Rent  Stabilization  for  the  Memphis  area,  a  mem¬ 
ber  of  the  Shelby  Co.  Bd.  of  Equilization,  and  a  member 
of  the  Redevelopment  and  Rehab.  Comm,  of  MB.\. 

WILLIAM  McAINSH,Jr.,  property  manager  associated 
with  Walker  &  Dunlop,  Inc.,  in  Washington,  D.C.,  has 
been  engaged  in  the  property  management  field  for  20 
years.  He  is  a  member  of  the  Property  Management 
Committee  of  the  Washington  Real  Estate  Board  and  an 
active  participant  in  the  work  of  the  Accrediting  Com¬ 
mittee  and  Governing  Council  of  the  Institute. 

STEPHEN  L.  MELNYK,  owner  of  Melnyk  Property- 
Management  Co.,  Los  Angeles,  is  a  director  of  the  Apart¬ 
ment  Assoc,  of  L.  A.  County,  Inc.  He  has  serv^  as 


secretary-treasurer  of  the  American  Savings  &  Loan  Inst. 
L.  Chapter  and  is  the  first  vice  president  of  the  local 
chapter  of  the  Institute.  Mr.  Melnyk  received  a  B.S. 
degree  from  UCLA  and  has  instructed  property  manage¬ 
ment  classes  at  Pasadena  City  College. 

HENRY  S.  MILLER,jr.,  in  1938  became  a  partner  of 
Henry  S.  Miller  Company,  Realtors,  in  Dallas.  He  holds 
membership  in  AIREA,  NIREB  and  SIR;  is  a  representa¬ 
tive  of  the  Dallas  R.  E.  Bd.  on  NAREB's  Build  Amer. 
Better  Council  and  a  member  of  the  Bd.  of  Dir.  of  the 
Mortgage  Council.  He  is  vice  pres,  of  the  Texas  R.  E. 
Assoc.,  a  past  pres,  of  the  Dallas  Real  Estate  Bd.  and  a 
member  of  the  Bd.  of  Dir.  of  the  Dallas  Better  Business 
Bur.,  Greater  Dallas  Planning  Council,  and  City  of 
Dallas  Citizens  Advisory  Comm,  on  Slum  Rehabilitation. 

ROBERT  F.  P.\DGETT  entered  the  real  estate  business 
in  1951  after  graduation  from  Colorado  University.  He 
is  a  partner  of  Padgett  Realty  Co.,  Colorado  Springs, 
and  head  of  the  firm’s  property  management  department. 
Mr.  Padgett  is  a  past  president  of  the  local  chapter  of 
the  Institute,  serves  on  the  housing  committee  of  the 
C.  of  C.  and  is  a  member  of  the  Planning  Comm. 

LLOYD  M.  PETERSON  has  been  in  the  real  estate 
business  since  1938.  He  is  treasurer  of  the  National  Com¬ 
pany  of  Omaha  and  manager  of  its  property  management 
department.  Served  as  president  of  the  Omaha  R.  E.  Bd. 
and  is  currently  president  of  the  Multiple  Listing  Ex¬ 
change,  as  well  as  president  of  the  Nebraska-Iowa  Chap¬ 
ter  of  the  Institute.  Mr.  Peterson  is  vice  consul  of  Norway 
for  the  State  of  Nebraska;  holds  membership  in  the 
B.  O.  &  M.  Assoc,  and  the  SR.'\. 

HAROLD  J.  RIEGER  has  been  engaged  in  building 
construction,  property  management,  selling,  leasing  and 
appraising  of  real  property  in  the  Chicago  area  for  the 
past  30  years.  He  is  past  president  of  the  Chicago  Chapter 
of  the  Institute;  a  director  of  the  Illinois  Chapter  of  the 
American  Institute  of  Real  Estate  Appraisers;  a  member 
of  the  Board  of  Governors  of  the  Appraisers  Division 
and  a  member  of  the  Appraisal  Comm,  for  the  central 
region  of  the  Chicago  Real  Estate  Board. 

WALDEMAR  SPLIID  has  operated  a  real  estate  and 
insurance  business  in  Portland,  Oregon,  for  the  past 
seventeen  years,  prior  to  which  he  wass  associated  with 
the  Hibernia  Bank.  For  the  past  eight  years  he  has  been 
a  memljer  of  the  Holladay  Park  Hospital  board  of  trust¬ 
ees,  serving  as  president  and  chairman  of  the  board  for 
four  years.  He  has  been  a  director  of  SRA  and  treasurer 
and  director  of  the  Portland  Realty  Board.  Presently  he 
is  serving  on  the  Board’s  appraisal  committee. 

HAROLD  E.  WALDRON,  owner  of  H.  E.  Waldron,  a 
general  real  estate  office  in  Quincy,  Mass.,  is  a  past  presi¬ 
dent  of  the  Quincy  Sc  South  Shore  Bd.  of  Realtors;  past 
president  of  SR.\,  Mass.  Chapter;  past  president  of  the 
Mass.  Real  Estate  Assoc.;  past  president  of  the  N.E.  Chap, 
of  the  Institute;  several  times  director  of  NAREB;  mem- 
lier  of  Housing  and  Leg.  Comm,  of  the  C.  of  C.;  and  a 
member  of  Commission  revising  the  City  of  Quincy 
building  code. 


You  have  to  know  the  answers  to  a  complex  range  of  questions,  from 
“Why  wasn’t  Joe  on  the  front  elevator  last  Thursday  night?”  to  “When 
do  our  U.  S.  Government  bonds  mature  and  are  they  21/^’ s  or  2 ^’5?" 
Your  responsibility  to  the  tenant-owners  individually  is  perhaps  as 
great  as  to  the  corporate  group.  This  is  a  high-level  and  exacting  type 
of  service  that  challenges  the  manager’s  intelligence  and  skill. 


WHAT  IT  TAKES  TO  MANAGE 
A  LUXURY  CO-OP 

by  Edward  F.  Rodgers,  CPM 


It  is  difficult  to  define  a  luxury  coopera¬ 
tive  apartment  exactly.  The  “luxury”  may 
be  a  lovely  view,  or  a  fashionable  address, 
or  a  snobbish  name  for  the  building.  The 
luxury  may  be  in  large  rooms,  high  ceil¬ 
ings,  ofien  fireplaces,  fine  woodwork  and 
floors.  It  might  be  in  the  big  kitchens, 
pantries,  wine  closets,  built-in  incinerators. 
It  could  be  ample  electricity  and  adequate 
wiring  to  carry  all  the  latest  advantages  of 
electrical  living  to  the  apartments.  Perhaps 
it  is  picture  windows,  elevator  and  door  at¬ 
tendants,  taxi  call  light,  housekeeping  serv¬ 
ice  with  maids  and  butlers  available,  a  tele¬ 
phone  switchboard  and  message-taking 
service,  roof  gardens,  sun  decks,  a  private 
restaurant  and  available  room  service. 

Whatever  the  factors  that  create  the  at¬ 
mosphere  of  luxury  for  the  building,  noth¬ 
ing  is  more  important  to  the  successful  life 

The  management  of  cooperative  apartment 
buildings  and  their  corporate  structures  has  been 
Mr.  Rodgers’  specialty  for  more  than  28  years.  He 
is  executive  vice  president  of  Douglas  L.  Elliman  ir 
Co.,  Inc.,  of  New  York  City,  and  is  chairman  of  the 
board  of  directors  of  the  management  division  of 
the  Real  Estate  Board  of  New  York,  Inc. 


of  that  building  than  the  astute  awareness 
on  the  part  of  the  management  organi¬ 
zation  as  to  what  is  involved  in  serving  this 
special  type  of  property. 

Most  individual  owners  of  property  at¬ 
tend  to  many  phases  of  that  ownership. 
They  worry  about  the  mortgage  interest 
and  amortization  payments,  and  mortgage 
renewal  or  replacement.  They  scurry 
around  raising  funds  to  pay  the  real  estate 
taxes.  They  think  of  filing  applications  to 
reduce  their  assessments,  make  decisions 
about  repairs,  file  their  own  income  tax  re¬ 
turns,  invest  their  surplus  funds,  and  so  on. 
But  all  this  changes  with  cooperative  own¬ 
ership.  It  is  the  manager  of  the  co-op  who 
now  must  think  of  and  do  all  such  things. 

AN  OFFICER  YET  NOT 
AN  OFFICER 

The  usual  procedure  is  for  the  manager 
to  be  elected  an  assistant  officer  of  the  cor¬ 
poration  which  owns  the  cooperative.  I 
have  been  president  of  several  cooperatives 
and  am  a  director  on  a  number  of  co-op 
boards.  However,  it  is  not  good  policy  to 
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What  it  Takes  To  Manage  a  Luxury  Co-op 

accept  executive  office  positions  or  director¬ 
ships  if  this  can  be  avoided.  We  feel  that  it 
is  generally  better  for  the  manager  to  main¬ 
tain  the  position  and  attitude  of  an  em¬ 
ployee  and  agent.  Even  if  the  manager  finds 
that  he  must  be  on  a  first  name  basis  with 
the  corporation’s  officers  and  directors,  he 
should  be  careful  always  to  preserve  the  at¬ 
titude  of  an  employee  at  the  service  of  such 
officers  and  directors,  and  of  the  stock¬ 
holders,  too.  Yet  the  manager  must  be  a 
gracious,  well-read  and  well-informed  per¬ 
son,  at  home  in  any  kind  of  situation. 

As  an  assistant  officer,  it  is  the  duty  of 
the  manager  to  attend  all  meetings  of  di¬ 
rectors  and  stockholders  and  act  as  secre¬ 
tary,  sending  out  the  calls  of  such  meetings 
on  the  required  dates  so  that  proper  legal 
notice  is  given  all  meetings,  writing  the 
minutes,  assuming  responsibility  for  trans¬ 
ferring  title  of  individual  apartments  from 
one  tenant-owner  to  another.  This  process 
includes  obtaining  the  directors’  approval 
of  such  new  purchasers,  having  assignment 
and  assumption  of  lease  agreements  prop¬ 
erly  executed,  issuing  the  corporation’s 
written  consent,  and  the  issuance  of  a  new 
stock  certificate  to  take  the  place  of  the  one 
of  the  former  owner. 

It  falls  upon  the  manager  to  carry  out 
the  directors’  policy  with  respect  to  ap¬ 
proval  of  prospective  stockholders.  This  re¬ 
quires  a  careful  and  accurate  screening  of 
the  financial  and  social  background  of  pro¬ 
spective  buyers. 

Of  course,  in  a  new  cooperative  building 
the  original  paper  work  of  preparing  and 
issuing  proprietary  leases  and  stock  certif¬ 
icates,  including  the  execution  and  obtain¬ 
ing  of  receipts  upon  delivery,  is  a  long  and 
tedious  job  that  must  be  done  with  great 
accuracy. 

Some  cooperative  houses  like  to  have 
their  stockholders  notified  of  all  apartments 


_ ^ 

in  their  building  that  are  offered  for  resale, 
so  they  can  let  their  friends  know  in  ad¬ 
vance  of  any  general  market  offering. 

Some  cooperative  by-laws  provide  that 
the  stockholders  have  a  right  to  purchase 
the  apartment  at  the  price  offered  by  a  new 
prospective  buyer.  This  idea  was  conceived 
at  the  time  cooperative  apartments  were 
selling  for  nominal  amounts,  in  order  to 
keep  better  control  of  the  stockholders’ 
group.  Under  present  market  conditions 
such  provision  can  lead  to  awkward  devel¬ 
opments  and  to  a  very  unfair  situation  so 
far  as  the  prosective  new  buyer  is  con¬ 
cerned,  who  has  made  a  legitimate  offer 
which  has  been  accepted  by  the  selling 
stockholder.  A  recent  incident  illustrates 
the  point: 

A  tenant-owner  Avanted  to  meet  the 
offered  purchase  price  with  the  understand¬ 
ing  that  a  friend  was  to  receive  the  apart¬ 
ment  at  that  price.  This  proposed  action 
was  not  permitted  by  the  directors.  The 
reason  for  their  action  was  that  the  stock¬ 
holder’s  friend  had  made  several  earlier 
offers,  substantially  under  the  market  price, 
to  the  estate  that  wished  to  sell,  and  it  was 
apparent  that  the  buyer,  whose  friend  was 
the  stockholder,  was  trying  to  purchase  the 
apartment  as  cheaply  as  possible.  In  this 
instance  the  price  difference  was  $10,000, 
and  the  directors  didn’t  approve  such  tac¬ 
tics  directed  against  a  fellow  stockholder’s 
estate. 

CONSIDER  THE  FINANCIAL 
STRUCTURE 

A  co-op  manager  must  be  prepared  to  ad¬ 
vise  in  all  matters  physical  and  corporate, 
relating  to  income  tax,  balance  sheet  and 
profit  and  loss  position,  investment  of  sur¬ 
plus  cash,  the  status  of  the  mortgage,  the 
current  mortgage  market,  terms  that  can  be 
anticipated  for  a  renewal  or  replacement, 
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real  estate  assessment  reduction  procedures. 
He  must  prepare  annual  reports  on  finan¬ 
cial  results  and  activities  of  the  officers  and 
directors  during  the  year,  and  simple  or  de¬ 
tailed  monthly  reports  of  collections  and 
disbursements.  He  must  know  the  resale 
market,  and  at  what  price  apartments  are 
selling  in  the  new  buildings  in  the  area.  He 
must  be  right  on  his  toes  with  respect  to 
renting  or  selling  any  available  space  in  the 
building. 

Accounting  procedure,  records  and  re¬ 
ceipts  and  disbursements  should  be  segre¬ 
gated  in  the  agent’s  office,  and  receipts  and 
costs  should  be  kept  in  detail  and  in  com¬ 
parative  form. 

Annual  budgets  are  required  and  must 
be  close  in  total,  and  reasonably  detailed 
with  respect  to  anticipated  expenditures. 


U.  S.  income  tax,  state  franchise  tax, 
Federal  old  age,  and  city  sales  tax  returns 
must  be  prepared  and  filed  on  time.  Mort¬ 
gage  interest,  amortization  and  real  estate 
taxes  must  be  paid  on  time,  which  requires 
very  careful  record-keeping  and  a  tickler 
system. 

We  urge  our  cooperative  apartment 
owners  to  hire  independent  certified  public 
accountants  to  review  our  accounting  rec¬ 
ords  annually.  This  has  a  twofold  purpose: 
it  assures  the  owners  that  our  records  are 
proper  and  accurate,  and,  secondly,  it  as¬ 
sists  the  managing  agent  in  checking  the 
work  of  his  own  staff. 

I  cannot  too  strongly  emphasize  the  need 
to  keep  each  cooperative  corporation’s 
funds  and  records  separate. 

It  has  been  our  policy  to  encourage  co- 


Cats,  dogs  and  musicians 
or,  how  to  improve  apartment  living 

*  *  • 

Gentlemen: 

Possibly  you  would  be  interested  in  the  following 
suggestions  for  improvements  in  new  apartment 
buildings.  These  novel  features  would  answer  a  real 
need,  and  very  probably  would  add  to  the  rental 
value. 

1.  A  soundproofed  practice  room  tor  the  use  of 
tenants  who  are  seriously  studying  music.  The  room 
or  rooms  should  be  equipped  with  a  piano  in  tune. 
The  service  to  the  musicians  is  obvious  and  very 
much  needed.  The  relief  to  the  rest  of  the  tenants 
cannot  be  overestimated.  This  facility  could  be  avail¬ 
able  at  certain  times  to  certain  persons,  and  possibly 
at  a  small  extra  fee. 

2.  A  pet  lavatory  in  some  of  the  apartments.  A 
practical  system  certainly  could  be  worked  out  for 
cats,  and  some  special  ingenuity  on  the  part  of  a 
plumbing  technician  might  develop  an  answer  to 
the  dog  problem.  This  room  could  also  hold  wash- 
tubs  and  overhead  dryers,  which  are  a  nuisance  in 
the  kitchen.  It  would  be  a  small,  tiled  room,  equipped 
with  towel  rack  and  medicine  cabinet,  all  placed 
high  and  well  out  of  the  way,  to  hold  soap  and 
other  grooming  facilities.  The  plumbing  fixtures 


could  be  placed  against  the  wall  which  backs 
against  the  plumbing  fixtures  of  the  real  bathroom, 
so  that  a  minimum  of  extra  piping  would  be  re¬ 
quired.  Since  a  very  large  number  of  apartment 
dwellers  own  pets,  this  idea  is  certainly  pertinent. 
Facilities  taken  for  granted  for  people  have  not  been 
brought  up  to  date  for  the  non-humans  now  sharing 
this  highly  civilized,  if  artificial,  form  of  existence. 
The  present  inconvenience  to  owners  and  often  the 
discomfort  to  pets  is  well  known.  A  system  that 
works  would  eliminate  or  reduce  the  disagreeable 
nuisance  of  barking  dogs,  and  particularly  of  animals 
that  are  not  properly  curbed.  The  tank  could  flush  as 
the  animal  walks  over  the  door  sill,  so  that  the  noise 
would  be  far  enough  away  not  to  cause  alarm  and 
fear  of  iising  it. 

3.  In  suburban  areas,  or  where  such  space  is  auto¬ 
matically  available,  some  of  the  ground  which  is 
normally  enclosed  on  three  sides  by  a  court  could 
have  a  high,  all-enclosing  fence,  its  bottom  edge 
level  with  and  tight  to  the  ground,  where  pets  could 
be  exercised  without  danger  of  being  lost,  stolen  or 
hit  by  cars.  A  court  where  there  are  no  windows, 
or  very  few,  would  be  ideal. 

All  these  things  may  soimd  trivial,  but  I  believe 
their  value  would  be  surprising. 

Very  truly  yours, 

Mr.  Thoughtful  Tenant 


What  it  Takes  To  Manage  a  Luxury  Co-op 


135 


operative  corporations  in  the  last  ten  years 
to  build  up  surplus  reserves,  to  provide 
funds  to  pick  up  future  slack  that  might 
occur  in  the  corporate  income,  and  also  to 
meet  extraordinary  costs  involved  in  build¬ 
ing  or  equipment  repairs  and  replacement 
because  of  age  and  obsolescence— such  as 
the  present  widespread  problem  of  inade¬ 
quate  electricity  supply  and  wiring. 

This  accumulation  of  reserves  has  led  to 
the  problem  of  investing  such  funds.  Gen¬ 
erally  speaking,  cooperative  funds  have 
been  placed  in  short-term  U.  S.  govern¬ 
ment  bonds.  More  recently  deposits  of  co¬ 
operative  funds  have  been  made  in  savings 
banks.  There  have  been  one  or  two  in¬ 
stances  of  cooperative  funds  being  invested 
in  common  stocks,  and  in  New  York  City 
bonds.  These  investments  were  very  suc¬ 
cessful,  but  I  do  not  generally  suggest  or 
recommend  such  procedures  to  cooperative 
groups.  It  is  good  practice  to  confine  in¬ 
vestments  to  government  bonds,  savings 
bank  deposits,  and  by  anticipation  of  first 
mortgage  amortization  requirement.  This 
latter  method  provides  an  outlet  for  sur¬ 
plus  funds  that  is  very  safe,  and  until  re¬ 
cently  has  yielded  a  better  return  than 
could  be  obtained  from  Government 
bonds.  We  find  that  most  lenders  will  ac¬ 
cept  reasonable  advance  payments  in  antic¬ 
ipation  of  required  first  mortgage  amorti¬ 
zation.  As  a  matter  of  fact,  payments  have 
been  made  as  high  as  $25,000  in  advance. 
The  interest  saving  is  a  good  return  on  the 
corporation’s  excess  cash  reserves  available 
for  investment  purposes. 

HOUSEKEEPING  STANDARDS  AND 
OBJECTIVES 

The  manager  in  charge  of  cooperative 
apartment  properties  should  have  good 
taste  and  know  something  about  the  in¬ 
terior  decorating  of  entrance  lobbies,  up¬ 


stairs  halls  and  the  apartments  themselves; 
he  should  be  able  to  describe  the  latest  in 
air  conditioners,  kitchen  appliances  and 
planning  in  bathroom  and  closet  equip¬ 
ment. 

The  manager’s  attitude  should  be  tliat 
his  time  and  that  of  his  company  is  devoted 
to  the  best  upkeep  of  the  property,  the 
supervision  and  training  of  its  personnel 
for  smart  service  and  appearance,  and  the 
individual  comfort  and  welfare  of  each 
tenant-owner. 

The  operation  of  the  cooperative  apart¬ 
ment  on  an  economical  basis  is  important, 
but  it  is  not  the  ultimate  goal.  It  has  been 
my  observation  that  owners  of  cooperatives 
want  the  building  maintained  at  a  higher 
level  than  an  investment  or  speculative 
owner  would  consider  necessary.  It  is  a 
management  mistake  to  neglect  mainte¬ 
nance  for  economy’s  sake  or  for  financial 
results  that  meet  the  manager’s  budget 
estimates.  Co-op  owners  will  keep  up  their 
property  more  strictly  even  than  an  indi¬ 
vidual  owner.  They  like  repairs  to  be 
anticipated.  They  want  ample  heat.  Many 
such  owners  are  past  middle  age,  and  the 
question  of  heat  is  very  important  to  them. 

Staff  uniforms  should  never  be  shabby, 
unclean  or  unpressed.  Hall  and  lobby  dec¬ 
oration  and  furnishings  should  always  be 
fresh.  Bear  in  mind  that  the  public  areas 
in  a  cooperative  apartment  building  are 
the  front  doors  to  a  number  of  individual, 
quality  homes.  Cooperative  owners  want 
their  friends  to  see  everything  in  perfect 
order.  These  tenant-owners  generally  have 
a  much  greater  pride  in  their  homes  than 
does  the  ordinary  renting  tenant. 

It  is  important  that  plenty  of  elbow- 
grease  be  applied  to  the  public  laundry, 
basement  areas  and  the  back  halls. 

Particular  attention  must  be  given  to  the 
employment  of  the  staff.  The  superintend- 
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ent  must  be  trained  in  the  cooperative  man¬ 
agement  attitude.  He  should  also  be  a  good 
mechanic  and  carpenter,  because  there  is 
always  something  that  a  tenant-owner  wants 
done  in  his  apartment.  The  handy-man 
service  is  one  of  the  advantages  of  coopera¬ 
tive  ownership.  It  is  desirable  for  the  man¬ 
ager  to  have  a  better-than-usual  relation¬ 
ship  with  the  staff,  encouraging  the  men  to 
f)erform  good  service  and  treating  them 
generously  with  resp)ect  to  vacations  and 
absence  because  of  illness. 

I  am  a  great  believer  in  fresh  flowers  in 
the  lobby,  and  bright  colored  paints  in  the 
basement  and  back  halls,  to  give  the  darker 
areas  a  lift  and  to  encourage  the  staff  to 
maintain  a  clean  house. 

When  requested,  the  manager  should  be 
ready  to  attend  to  tenant-owners’  redeco¬ 
rating,  although  it  is  at  their  own  expense 
and  with  their  own  selection  of  plan,  color, 
and  other  details,  the  manager  should  see 
to  it  that  they  buy  the  decorating  at  the 
right  price  and  obtain  a  quality  perform¬ 
ance.  It  is  our  custom  to  purchase  through 
our  office,  for  the  tenant  owner’s  benefit, 
any  equipment  such  as  air  conditioners, 
stoves,  refrigerators,  sinks,  kitchen  cabinets, 
wash  basins,  wallpaper.  We  do  this  for  the 
tenant-owners  without  a  service  fee  and 
send  directly  to  them  the  bills  we  receive 
for  their  purchases.  This  is  a  nuisance,  but 
we  take  the  position  that  we  are  not  only 
working  for  the  cooperative  corporation 
which  employs  us,  but  actually  for  all  of 
the  stockholders  who  are  part  owners  of 
that  corporation. 

The  co-op  manager  must  have  the  ability 
to  suggest  and  plan  alterations  for  tenants 
of  oversized  apartments,  and  changes  in 
badly  designed  apartments.  We  contract 


for  their  account  reconstruction  and  alter¬ 
ations  of  any  amount. 

The  manager  must  plan  the  installation 
of  oil-burning  equipment  for  economy, 
submit  proposals  to  convert  to  automatic 
elevators  in  an  effort  to  control  wage  costs, 
and  cope  with  the  latest  “headache”  of  our 
business— inadequate  electrical  service  and 
wiring. 

Some  cooperative  apartments  have  their 
own  private  restaurant  with  maid  service 
of  the  highest  quality.  This  operation,  too, 
comes  under  the  manager’s  responsibility. 

THE  OVER-ALL  VIEW 

I  would  like  to  impress  upon  every  man¬ 
ager  who  is  interested  in  the  management, 
promotion  and  sale  of  cooperatives  that 
this  field  must  be  approached  with  a  strong 
feeling  of  responsibility  toward  the  buyers, 
because  only  in  that  way  will  the  manager 
be  performing  a  service  for  the  public 
good.  No  cooperative  should  be  a  scheme 
to  unload  a  building  of  dubious  physical 
condition  and  with  imprudent  financing 
on  an  innocent  group  of  new  buyers  or 
tenants-in-occupancy. 

Cooperative  ownership  will  continue  to 
grow  if  we  provide  and  promote  sound 
buildings,  properly  financed  and  well  man¬ 
aged  for  the  tenant-owners’  comfort,  con¬ 
venience  and  satisfaction.  Each  manage¬ 
ment  organization  must  be  a  salesman  of 
integrity,  spreading  the  advantages  of  co¬ 
operative  ownership  by  facts  and  by  the 
example  of  devoted  service  to  the  tenants’ 
personal  interest. 

We  also  serve  our  own  profession  when 
building  interest  in  cooperative  ownership, 
because  trained  managers  are  essential  to 
and  welcomed  by  tenant-owners. 


This  set  of  basic  questions-and-answers  about  co-ops  brings  the  total 
picture  into  focus  through  the  eyes  of  the  prospective  purchaser  of  such 
ownership.  In  so  doing,  it  gives  the  realtor  engaged  in  the  promotion  of 
co-ops  a  useful  tool  for  charting  his  sales  technique. 


THE  PURCHASER’S  APPROACH  TO 
COOPERATIVE  APARTMENTS 
by  William  S.  Everett,  CPM 


Much  has  been  written  for  the  realtor 
who  manages  a  cooperative  apartment 
building,  and  for  the  sponsor  who  furnishes 
land  and  equity  to  launch  a  project;  each 
has  particular  interests  to  develop  and  sel¬ 
dom  regards  a  project  in  the  same  light  as 
does  a  prospective  buyer.  Having  been  a 
cooperative  apartment  owner  for  many 
years,  as  well  as  a  developer,  I  have  been 
asked  many  times  what  inspires  a  person  to 
buy  a  cooperative,  and  how  does  one  judge 
a  good  project  and  avoid  a  weaker  one.  The 
answer  to  these  questions  is  contained  in 
the  answers  to  other  oft  repeated  questions 
about  cooperatives. 

What  is  a  cooperative  apartment? 

A  cooperative  apartment  building  is  one 
where  ownership  and  occupancy  go  hand 
in  hand,  where  ownership  of  a  portion  of 
the  building  equity  entitles  the  tenant- 
owner  to  a  long  lease  on  an  apartment  for 
which  the  rental  is  based  only  on  the  costs 
of  operation,  including  interest  and  amor¬ 
tization  of  any  mortgage.  In  such  a  project 

Mr.  Everett  is  vice  president  of  Browne  if  Storch, 
Inc.,  of  Chicago.  He  is  serving  as  chairman  of  the 
Committee  on  Cooperative  Home  Ownership  of 
the  National  Association  of  Real  Estate  Boards. 


the  equity— that  is,  the  total  purchase  price 
over  and  above  any  mortgage— is  divided 
among  the  various  apartments  in  relation 
to  their  relative  value,  so  that  loo  per  cent 
of  the  ownership  of  the  building  is  allocated 
to  the  various  living  units.  As  ownership 
is  entirely  in  the  hands  of  those  who  have 
leases,  there  is  no  need  to  earn  dividends; 
rents  are  reduced  to  a  true  “economic  rent” 
merely  sufficient  to  operate  the  property 
and  pay  off  any  debts  against  it. 

Do  I  own  the  apartment  outright? 

For  practical  purposes,  yes.  But  the  form 
of  ownership  is  different  from  that  of  a 
single-family  house.  Each  purchaser  of  a  co¬ 
operative  apartment  receives  a  block  of 
stock  in  a  corporation  that  holds  actual  title 
to  the  entire  property.  This  block  of  stock 
permits  the  purchaser  to  partake  of  all  cor¬ 
porate  activities  and  also  entitles  him  to  a 
proprietary  lease  on  a  specific  apartment. 

There  are  a  few  cooperatives  organized  as 
trusts  rather  than  as  corporations.  These 
trusts  issue  “certificates  of  beneficial  in¬ 
terest,”  which  likewise  entitle  the  purchaser 
to  a  lease  on  a  specific  apartment.  Some 
leases  are  written  for  short  periods  only, 
with  rights  of  renewal;  the  more  general 
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type  is  written  for  99  years,  or  is  a  perpetual 
lease. 

The  corporate  form  of  organization  is 
more  general  than  the  trust  form,  and  offers 
its  stockholders  the  benefits  of  well-known 
laws  and  practices,  such  as  rights  to  elect 
directors,  minority  representation,  and 
other  well-understood  privileges.  A  trust 
may  also  offer  such  benefits,  but  the  pur¬ 
chaser’s  rights  cannot  be  ascertained  with¬ 
out  long  and  detailed  study  of  the  partic¬ 
ular  trust  indenture.  As  the  corporation 
form  is  much  more  frequently  used,  we  will 
confine  our  discussion  to  that  type  of  co- 
op)erative. 

is  a  proprietary  lease? 

This  is  a  regular  lease,  similar  in  many 
respects  to  a  typical  apartment  lease  but 
containing  also  clauses  adapted  to  cover  the 
special  conditions  of  tenant-ownership.  The 
word  “proprietary”  means  that  it  has  “the 
attributes  of  ownership”— gives  rights  and 
privileges  in  tenancy— equivalent  to  out¬ 
right  ownership. 

All  proprietary  leases  in  a  particular 
building  are  alike  in  their  terms  and  condi¬ 
tions,  and  all  expire  on  the  same  day.  No 
fixed  rent  is  stipulated,  but  each  tenant- 
owner  agrees  to  pay  his  pro-rata  share  of 
the  annual  cash  requirements  of  the  apart¬ 
ment  corporation,  which  include  cost  of 
repairs,  upkeep,  employees’  wages,  supplies, 
heat,  real  estate  taxes,  needed  reserves,  and 
interest  and  amortization  of  mortgage.  Or¬ 
dinarily,  these  charges  are  not  referred  to 
as  “rent”  but  are  called  “maintenance 
charges”  or  “assessments.” 

Who  Operates  the  cooperative  and 
determines  its  policies? 

A  board  of  directors,  elected  by  the 
tenant-owners  at  an  annual  meeting,  as  pre¬ 
scribed  in  the  by-laws  of  the  corporation. 


determines  the  general  policies  of  opera¬ 
tion  and  establishes  the  annual  mainte¬ 
nance  charge  by  the  adoption  of  a  budget. 
The  board  of  directors  normally  employs 
an  experienced  firm  of  realtors,  termed  the 
managing  agent,  to  handle  its  day-to-day 
functions,  and  to  act  as  the  corporate  office 
of  record. 

How  is  my  maintenance  assessment 
determined? 

The  annual  cash  requirements  of  the  cor¬ 
poration  are  established  by  the  board  of 
directors  based  upon  the  estimates  and 
budget  prepared  by  the  managing  agent. 
This  estimate  of  cash  required  is  divided 
by  the  total  number  of  shares  of  stock  out¬ 
standing,  thus  giving  a  cost  per  share.  This 
is  multiplied  by  the  number  of  shares  allo¬ 
cated  to  each  apartment,  thus  determining 
the  assessment  of  each  apartment  owner. 

This  method  of  allocating  the  cost  in  re¬ 
lation  to  the  number  of  shares,  the  number 
of  shares  varying  according  to  relative  value 
of  the  apartments  as  originally  sold,  is  the 
customary  method.  There  are  a  few  build¬ 
ings  where  all  apartments  were  sold  with 
an  identical  amount  of  equity  and  a  vary¬ 
ing  initial  “estimated  rental  value”  set  on 
each  apartment.  As  successive  budgets  are 
adopted,  the  “rental  value”  of  each  apart¬ 
ment  is  accordingly  increased  or  decreased 
percentage- wise.  If  fair  values  have  been 
set  initially,  there  is  little  practical  differ¬ 
ence  between  these  two  methods. 

What  expenses  are  not  covered  by 
the  maintenance  assessment? 

The  regular  maintenance  charge  will 
cover  all  expenses  normally  covered  by  rent 
in  a  typical  rental  building,  except  items  of 
the  type  where  replacements  are  frequently 
made  because  of  changes  in  fashion  and 
taste.  Thus  each  tenant-owner  pays  for  his 
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own  decorating,  and  maintenance  and  re¬ 
placement  of  stoves,  refrigerators,  kitchen 
linoleum  and  window  shades.  This  policy 
permits  an  individual  closely  to  control 
these  expenses  which  prove  so  costly  in 
rental  projects,  where  fashion  forces  the  re¬ 
placement  of  much  equipment  before  it  has 
lived  out  its  useful  life. 

It  is  customary  for  the  cooperative  cor¬ 
poration  to  repair  all  other  equipment  and 
parts  of  the  structure  and  replace  them 
when  worn  out:  light  switches,  outlets,  fau¬ 
cets,  weatherstripping,  radiator  valves.  Such 
items  are  not  replaced  at  building  expense, 
however,  simply  because  they  are  old- 
fashioned,  or  heavily  painted,  or  because 
more  modern  designs  are  available.  Re¬ 
placement  for  such  a  reason  is  only  made 
at  the  tenant-owner’s  expense. 

What  happens  if  I  cannot  pay  the 
maintenance  charges? 

As  under  any  lease,  if  you  cannot  pay  the 
regular  upkeep,  you  must  vacate  the  apart¬ 
ment.  The  lease  provides  that  you  have  a 
certain  minimum  time  in  which  to  sell  the 
apartment,  and  failing  to  do  so,  the  cor¬ 
poration  may  sell  or  rent  it  to  pay  the  cur¬ 
rent  maintenance  charges. 

Today’s  proprietary  leases  provide  a 
“three-way  escape”  clause.  If  you  are  un¬ 
able  to  pay  your  monthly  charges,  you  may 
(a)  sell  your  stock  and  lease  at  any  price 
obtainable,  subject  only  to  the  right  of  the 
corporation  to  approve  or  disapprove  the 
buyer;  (b)  sublease  the  apartment  at  any 
price,  subject  to  the  same  assent  of  the  cor¬ 
poration;  (c)  failing  either  of  these,  sur¬ 
render  stock  and  lease  to  the  corporation 
and  be  freed  of  all  further  liability  for 
assessments. 

There  are  a  few  cooperatives  today  that 
seriously  limit  the  right  of  subleasing,  be¬ 
lieving  that  the  best  interests  of  the  cor¬ 


poration  are  served  only  when  apartments 
are  occupied  by  owners.  Some  buildings 
will  permit  subleasing  only  for  a  specified 
time,  such  as  two  years,  and  if  the  apart¬ 
ment  is  not  reoccupied  by  the  owner  at  the 
end  of  that  time,  it  must  be  sold  and  cannot 
be  re-rented. 

What  if  my  neighbor  cannot  pay 
his  share  of  the  maintenance — am  I 
liable  for  his  share? 

No— not  as  long  as  his  apartment  can  be 
sold,  or  rented  for  enough  to  pay  the  up¬ 
keep.  If  a  number  of  tenant-owners  were 
to  default  and  no  new  tenants  were  found 
to  replace  them,  the  board  of  directors 
would  then  have  to  increase  the  assessments 
of  the  remaining  owners  or  find  ways  to  cur¬ 
tail  expenses.  If  the  same  standards  of  up¬ 
keep  are  to  be  maintained  (same  heat, 
janitor  and  elevator  services)  and  there 
were  fewer  tenant-owners,  then  assessments 
must  be  increased;  in  that  sense  only  are 
you  liable  if  your  neighbor  defaults. 

Am  I  personally  obligated for  my  share 
of  the  mortgage  ? 

No,  there  is  no  personal  liability  at  all. 
It  is  a  corporate  indebtedness,  being  paid 
off  regularly  out  of  your  monthly  mainte¬ 
nance  assessments. 

Can  I  pledge  my  stock  as  security 
for  a  bank  loan  ? 

Most  proprietary  leases  contain  a  restric¬ 
tion  against  pledging  the  stock.  Whether  or 
not  it  is  so  stipulated  in  the  lease,  the  stock 
certificate  itself  will  bear  a  notation  to  the 
effect  that  the  stock  can  only  be  transferred 
upon  approval  of  the  board  of  directors. 
Both  stock  and  lease  must  be  issued  in  the 
same  name,  as  provided  in  the  by-laws;  thus 
the  stock  and  lease  cannot  be  separated.  An 
assignment  in  blank  of  both  stock  and  lease. 
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deposited  with  the  lender,  will  be  of  little 
value,  in  event  of  default,  unless  the  lender 
can  demand  possession  of  the  apartment, 
also.  This  he  cannot  have  without  the  cor¬ 
poration’s  approval.  Thus  a  proprietary 
lease  and  stock  are  not  considered  good 
collateral,  since  they  cannot  easily  be  sold. 

Can  I  remodel  my  apartment  as  I  see  fit? 

Most  cooperatives  will  permit  alterations 
or  modernizing,  but  only  with  consent  of 
the  board  of  directors.  Changes  of  walls  and 
other  features  may  make  an  apartment  so 
unusual  as  to  appeal  to  only  a  few  indi¬ 
viduals,  and  thus  the  apartment  would  not 
be  considered  salable  in  event  of  your  de¬ 
fault.  Changes  of  plumbing,  radiation,  win¬ 
dows  and  other  features  can  have  a  great 
effect  on  your  neighbors’  apartments,  or 
may  overtax  the  mechanical  equipment  of 
the  building.  Each  request  for  alterations 
is  therefore  carefully  considered  for  its  effect 
on  the  project  as  a  whole. 

What  is  meant  by  ‘Hhe  economic  value” 
of  my  equity? 

According  to  the  definition  above,  a  pur¬ 
chaser  buys  stock  which  entitles  him  to  live 
in  an  apartment,  paying  a  rental  based  on 
its  cost  of  operation  only.  This  assessment 
should,  under  all  normal  conditions,  be 
substantially  below  market  rentals  for  com¬ 
parable  accommodations  in  other  build¬ 
ings.  Usually,  assessment  rates  will  be  40 
to  60  per  cent  below  comparable  rental 
rates.  This  “privilege  of  occupancy’’  at  re¬ 
duced  rates  is  basically  what  one  buys  in 
purchasing  an  apartment.  If  a  tenant-owner 
pays  $100  per  month  upkeep  on  an  apart¬ 
ment  normally  renting  for  $200  per  month, 
then  the  difference  (or  savings)  of  $1,200 
per  year,  capitalized  over  a  reasonable 
number  of  years,  represents  the  economic 
value  of  the  equity. 


The  actual  savings  in  rent  may  be  greater 
to  one  person  than  to  another.  For  instance,  I 
that  portion  of  the  assessment  that  goes  to 
pay  real  estate  taxes  and  interest  is  de¬ 
ductible  for  income  tax  purposes  by  each 
qualified  tenant-owner.  To  those  in  higher 
tax  brackets,  this  is  very  important  because 
frequently  these  two  items  of  taxes  and  in¬ 
terest  comprise  30  to  40  per  cent  of  the 
annual  maintenance  charge. 

To  the  widow,  pensioner,  or  other  person 
living  on  invested  capital,  there  is  great  tax 
advantage  when  it  is  realized  that  this  rental 
saving  mentioned  above  is  “after  taxes.’’  X 
dollars  invested  in  the  equity  of  a  coopera¬ 
tive  will  permit  the  purchaser  to  live  in  a 
fine  apartment  with  an  assessment  of  $100 
which,  if  procured  on  the  rental  market, 
would  require  many  times  X  dollars  in¬ 
vested  at  normal  rates  of  return  to  produce 
the  necessary  $200  per  month  after  income 
taxes. 

It  has  been  general  experience  in  recent 
years  in  many  cooperatives  that  most  tenant- 
owners  enjoy  a  2  to  4  per  cent  return  on 
their  equity  through  the  income  tax  deduct¬ 
ible  features  alone.  Ample  compensation  in 
the  form  of  rent  savings  amounting  to  25  to 
35  per  cent  of  the  monthly  charge,  as  well  as 
other  amenities  of  ownership,  are  the  moti¬ 
vating  factors  behind  many  purchases  of  co¬ 
operatives. 

What  are  some  of  the  other  advantages 
of  cooperative  ownership? 

1.  The  assurance  of  permanent  occu¬ 
pancy  at  a  minimum  “cost  of  operation’’ 
rental.  All  profit  to  the  landlord  is  elimi¬ 
nated,  and  there  is  a  minimum  of  fluctua¬ 
tion  in  charges.  Tenant-owners  are  not  faced 
with  periodic  renewal  of  short-term  leases 
which  may  expire  at  times  unfavorable  to 
negotiation.  Expenditures  for  decoration 
and  furnishings  according  to  the  tenant- 
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owner’s  own  taste  may  be  freely  made,  when 
perhaps  they  would  not  be  warranted  in 
rented  quarters. 

2.  Tenant-owners  retain  the  control  of 
standards  of  maintenance  and  upkeep. 
Operation  of  the  property  through  a  spec¬ 
ially  qualified  managing  agent  such  as  an 
Accredited  Management  Organization  of 
the  Institute  of  Real  Estate  Management 
assures  operation  on  a  high  plane  and  pre¬ 
vents  curtailment  of  services,  deterioration 
of  the  property,  or  detrimental  change  in 
the  character  of  the  building. 

3.  Tenant-owners  retain  control  over  the 
selection  of  neighbors  of  suitable  character, 
financial  integrity  and  social  standards, 
through  the  right  to  have  all  purchasers 
first  approved  by  the  directors. 

4.  Maintenance  costs  are  less  than  in  com¬ 
parable  rental  properties.  Inasmuch  as  all 
occupants  are  owners,  they  reflect  a  pride 
of  ownership  in  keeping  up  appearances  and 
individually  strive  to  avoid  those  things 
which  add  to  expense  or  labor  for  the  build¬ 
ing  staff.  Uneconomic  wastes  of  rental  build¬ 
ings  are  avoided  when  each  tenant-owner 
pays  for  his  own  changes  in  fashion  and  taste 
within  the  apartment. 

5.  Regular  periodic  amortization  pay¬ 
ments  on  the  building  mortgage  act  as  a  sav¬ 
ings  account,  building  up  an  equity  value 
through  the  years. 

What  are  the  limitations  on  my  rights 
that  I  wouldnH  have  if  owning 
a  single-family  house? 

1.  You  can’t  pay  off  the  mortgage  at  will. 
The  mortgage  is  applied  to  the  entire  apart¬ 
ment  building,  being  amortized  over  a  num- 

;  her  of  years,  and  it  is  impractical  for  one 
\  tenant-owner  to  pay  off  his  portion,  while 
his  neighbor  continues  the  monthly  pay¬ 
ment  plan. 

2.  You  can’t  make  alterations  at  will— 


you  may  be  doing  something  that  will  des¬ 
poil  your  neighbor,  or  add  to  his  expense, 
and  therefore  both  points  of  view  must  be 
recognized. 

3.  You  can’t  get  a  larger  mortgage  in  or¬ 
der  to  finance  your  purchase— the  equity  is 
expected  to  be  paid  for  in  cash.  Each  year  it 
gets  slightly  larger.  If  a  buyer’s  credit  is 
good,  a  seller  of  a  cooperative  may,  if  he 
wishes,  extend  credit  terms  to  the  buyer. 
Most  cooperatives  do  not  favorably  consider 
a  purchaser  who  cannot  pay  cash  for  his  full 
equity,  unless  they  fully  understand  the  cir¬ 
cumstances. 

4.  An  individual  tenant-owner  cannot 
change  the  standards  of  operation  of  the 
property  to  meet  his  own  tastes  or  needs;  he 
must  go  along  with  the  majority  wishes  in 
such  matters  as  curtailing  doormen’s  hours, 
adding  janitor  services,  redecoration  of  lob¬ 
bies. 

5.  You  cannot  sell  your  apartment  at  will 
as  you  can  a  house;  the  wishes  of  your  neigh¬ 
bors  must  be  considered,  and  you  must  ob¬ 
tain  a  compatible  replacement.  But  this 
limitation  is  considered  one  of  the  strongest 
reasons  for  buying  a  cooperative.  Your 
neighbor,  if  he  wishes  to  sell,  must  likewise 
find  a  buyer  suitable  to  you  and  the  other 
owners. 

Assuming  an  apartment  has  been  selected 
that  has  family  appeal,  desirable  layout 
and  livable  arrangements,  appropiate  price 
and  is  otherwise  entirely  suitable: 
how  does  one  judge  if  it  is  a  well-run, 
financially  sound  cooperative  ? 

Each  purchaser  of  a  cooperative  should 
satisfy  himself  on  the  following  five  points: 

1.  Determine  if  the  price  is  fair.  Compare 
with  other  apartments  in  the  neighborhood. 
Compare  with  houses  and  other  types  of 
apartments  on  a  “price  per  room’’  basis. 
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2.  Examine  the  financial  statements  of 
the  cooperative  for  the  last  three  or  four 
years.  Has  it  lived  within  its  budget?  Is 
there  an  accumulation  of  deferred  mainte¬ 
nance  items  which  will  soon  require  a  heavy 
capital  assessment?  Has  the  corporation  ade¬ 
quate  reserves,  i.  e.,  working  capital,  or  an 
excess  of  current  assets  over  current  liabil¬ 
ities  equal  to  three  to  six  months  total  main¬ 
tenance  charges?  Are  taxes  fully  accrued  to 
present  date,  and  not  merely  to  date  of  next 
payment?  What  are  the  terms  of  the  mort¬ 
gage?  Is  it  going  to  require  refinancing 
within  a  few  years?  Is  it  being  amortized 
regularly? 

3.  Examine  the  proprietary  lease  and  the 
by-laws  of  the  corporation.  Does  it  contain: 

(a)  Right  to  sell  or  sublease  if  the  new  occupant 
is  approved?  Can  stock  be  surrendered  and 
future  liability  avoided? 

(b)  Restriction  on  board  of  directors  which  per¬ 
mits  levying  capital  assessments  and  changing 
mortgage  terms  only  with  approval  of  share¬ 
holders? 

(c)  Agreement  of  lessor  to  maintain  apartment 
and  building  structure?  It  is  suggested  that  the 
purchaser  discuss  with  the  building  manager 
the  practice  of  the  corporation  as  to  its  policies 
on  repairs  and  replacements,  decorating  after 
leaks  or  other  damage,  which  items  are  tenant 
responsibilities. 

(d)  Right  of  purchaser  to  vote  for  personnel  of 
the  board  of  directors?  Are  directors  limited  to 
occupants  of  the  building? 

4.  Determine  the  customs  and  practices 
of  those  controlling  the  cooperative. 

(a)  Custom  of  the  board  on  resale  of  apartments. 
Is  it  restricted  as  to  race,  religion,  or  nation¬ 
ality?  It  has  been  tested  in  many  courts  that 
boards  do  have  authority  to  disapprove  buyers, 
and  their  judgment  cannot  be  challenged,  nor 
need  they  explain  their  decisions. 

(b)  Determine  if  any  increase  in  assessment  has 
been  discussed,  improvement  or  rehabilitation 
of  the  building  contemplated. 

(c)  Are  the  other  tenant-owners  in  the  building 
of  similar  economic  status  and  of  comparable 
living  habits?  A  person  of  limited  income  may 
pay  today’s  assessment,  but  what  if  a  majority 
of  the  owners  insist  on  improvements  to  the 
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building  and  increasing  the  building  staff, 
doorman  service  and  other  features?  The  best 
insurance  of  living  comfortably  in  a  coopera¬ 
tive  is  to  insure  that  the  neighbors  are  of  simi¬ 
lar  social  and  economic  status. 

5.  Check  the  legality  of  the  corporation. 

(a)  Examine  its  title  guarantee  policy,  certificate 
of  incorporation,  pending  law  suits,  notices  of 
city  code  and  building  violations. 

(b)  Ask  the  secretary  of  the  corporation  for  a 
certificate  attesting  the  following: 

(1)  That  the  corporation  is  duly  organized 

and  existing  in  accordance  with  the  laws  of 
the  State  of _  . 

(2)  That  the  corporation  owns  the  land  and 

building  legally  described  as _ ; 

and  by  street  number  and  general  descrip¬ 
tion,  subject  only  to  a  mortgage  (described). 

(3)  That  John  Doe,  Seller,  is  the  owner  of  re- 

'  cord  of _ shares  of  the  corporation 

and  a  proprietary  lease  on _ premises, 

and  as  such  owner  has  the  lawful  right  to 
sell,  assign  and  transfer  such  lease  and  stock 
on  the  books  of  the  corporation. 

(4)  That  said  stock  is  fully  paid  and  non¬ 
assessable,  except  as  such  stock  and  lease  to¬ 
gether  are  assessable  for  current  operating 
costs  as  set  forth  in  lease. 

(5)  That  the  financial  statements  submitted 

as  of _ date  are  true  and  accurate, 

and  that  no  obligations  have  since  been  in¬ 
curred  except  in  routine  operating  ex¬ 
penses. 

(6)  That  no  litigation  is  pending  against  the 
building,  the  corporation,  any  leaseholder 
or  any  assignee  of  lease  or  stock  to  the  know¬ 
ledge  of  the  corporation, 

(7)  That  all  leaseholders  are  current  in  pay¬ 

ment  of  rent  and  all  special  assessments  as 
of _  date,  except  only _ . 

(8)  That  all  apartments  in  the  building  are 

presently  leased  to  stockholders  in  accord¬ 
ance  with  proprietary  leases  of  present  own¬ 
ers;  that  all  proprietary  leases  are  identical 
except  as  to  lessee’s  name  and  premises 
leased;  that  no  apartments  are  subleased  as 
of  this  date,  except _ . 

If  the  above  form  of  certihcate  is  executed 
by  the  secretary  of  the  corporation,  and  you 
made  careful  investigation  of  the  points 
above  outlined,  you  may  be  assured  you  are 
purchasing  a  good  cooperative  apartment  in 
a  sound  and  stable  project. 


A  quick  review  of  the  European  background  and  preserit  status  of  co¬ 
operative  housing  ownership  there. 


CO-OPS  IN  EUROPE 

by  Herbert  U.  Nelson 

I  Mutual  or  cooperative  ownership  of  hous- 
^  ing  has  been  tried  out  for  generations  in 
1  different  countries.  In  England  the  first 
“public  utility”  law  for  mutual  home  owner¬ 
ship  was  adopted  in  1841.  The  idea  was  in 
use  in  the  Scandinavian  countries  sixty  years 
ago.  In  the  United  States  we  heard  little  of 
it,  aside  from  some  early  Utopian  experi¬ 
ments,  until  Edward  MacDougall  began  to 
attract  national  attention  with  his  fine 
Queensboro  Corporation  projects  in  New 
York  City  in  the  1920’s.  They  are  still  doing 
well. 

In  England,  cooperatives  are  competing 
for  an  increasing  share  of  the  volume  of 
housing  construction,  of  which  they  now 
have  5  or  6  per  cent.  These  projects  are  often 
in  the  form  of  flats  or  two-or  four-family 
buildings. The  tenant  moves  into  the  project 
built  by  a  mutual  company,  and  pays  a  rent 
equal  to  operating  costs,  taxes  and  interest 
on  debt,  plus  a  monthly  payment  for  equity 
in  the  stock  of  the  company.  When  he  has 
lived  in  the  project  for  three  years,  the  ten¬ 
ant  is  “qualified”  to  become  a  permanent  co¬ 
operative  owner  and  gets  his  first  block  of 
I  stock.  He  is  free  to  move  out  at  any  time, 
and,  if  he  does,  he  receives  the  cash  surren¬ 
der  value  of  his  stock.  Management  of  these 
projects  is  in  the  hands  of  the  development 
companies,  much  like  American  Savings  and 
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Loan  societies,  and  is  stable  and  well  done. 
Einancing  for  such  co-op  projects  is  liberal, 
and  mortgages  up  to  90  per  cent  of  total  cost 
are  customary. 

In  Sweden,  the  co-ops  have  the  greatest 
vogue  relative  to  total  home  construction 
volume  of  any  country.  Three  national  soci¬ 
eties,  one  of  them  launched  by  the  building 
trade  unions,  are  the  sponsors  of  about  one 
fourth  of  the  urban  housing  construction 
volume  each  year.  The  largest  of  these,  usu¬ 
ally  referred  to  as  H.S.B.  from  the  initials  of 
its  name,  has  scores  of  “daughter  socie¬ 
ties”  in  towns  throughout  the  nation  which 
in  turn  set  up,  build,  and  guide  local  proj¬ 
ects.  H.S.B.  accepts  deposits  from  savers 
who  want  homes,  and  pays  interest  on  them. 
When  a  potential  home  or  apartment  buyer 
has  accumulated  5  to  10  per  cent  of  the  cost 
of  his  unit  for  a  down  payment  he  can  move 
in.  The  rest  of  the  financing  of  a  project  is 
usually  in  three  steps: 

1.  Insurance  companies  or  savings  insti¬ 
tutions  make  a  first  mortgage  loan  of  about 
50  per  cent  of  the  cost  of  a  project  for  40 
years  or  more  at  about  4!/^  per  cent  interest 
with  amortization. 

2.  A  bank  or  other  lending  institution 
then  makes  a  second  mortgage  loan  of  about 
20  per  cent  of  project  cost  for  40  years  or 
more  at  5  or  5!/^  per  cent  interest. 

3.  The  government  then  makes  a  loan  to 
the  society  for  a  third  mortgage  loan  for 
about  20  per  cent  of  the  cost  of  the  project 
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for  40  years  at  3^  per  cent  interest  plus  a 
small  amortization. 

By  these  steps,  90  to  95  per  cent  of  the  cost 
of  a  housing  development  is  financed,  the 
rest  being  the  down  payment  saved  by  the 
occupant  owners. 

Management  of  these  co-ops  is  in  the 
hands  of  the  occupants  with  guidance  from 
the  sponsoring  society.  The  co-ops  are  varied 
and  develop  differing  services.  Some  have 
nurseries  and  restaurants  for  working  par¬ 
ents.  Tenants  can  get  their  furniture,  too, 
from  the  central  society,  which  may  own  its 
own  furniture  factories. 

The  Swedish  co-ops  pay  normal  real  estate 
taxes.  Apartment  buildings,  erected  under 
this  plan,  often  have  attractive  and  spacious 
grounds  and  show  good  design.  Public  sub¬ 
sidies  by  municipalities  are  given  to  needy 
or  unusually  large  families  in  the  co-ops  but 
not  to  the  project  itself  and  in  this  respect 
differ  from  “public  housing”  in  the  U.S. 

In  Germany  the  co-ops  are  coming  back. 
Present  urgency  of  urban  reconstruction  of 
war  damage  is  so  great  that  in  most  cases 
house  building  does  not  wait  upon  accumu¬ 
lation  of  personal  savings.  Banks  make  such 
loans  as  they  can,  for  about  one  half  the  cost 
of  projects,  and  government,  usually  the 
cities,  advances  the  remainder.  As  soon  as 
present  desperate  housing  shortages  have 
been  overcome,  the  mutual  or  cooperative 
societies  for  housing,  once  very  popular  in 
Germany,  will  come  back. 

In  France  and  Italy  the  co-ops  are  called 
“co-ownership”  societies  and  are  growing 
rapidly.  Under  one  popular  plan,  each 
tenant-owner  does  his  own  financing  in 
large  part.  He  “owns”  his  specific  unit  in  a 
building  or  project  and  has  an  undivided 
interest  in  the  land,  halls  and  service  facili¬ 
ties.  He  gets  a  mortgage  loan  on  his  unit,  se¬ 
cured  by  the  ownership  of  the  apartment 
and  his  undivided  interest  in  the  remainder 


of  the  project.  He  can  get  a  50  or  60  per  cent 
first  mortgage  loan  on  his  unit  and  some 
times  a  second  mortgage  from  his  govern¬ 
ment.  Builders  get  substantial  subsidies  to 
encourage  them  to  build  such  projects. 

The  main  reason  for  this  development  is 
the  desire  of  all  those  who  can  afford  it  to 
own  a  modern  home.  No  one  will  build  new 
apartments  for  rent  as  long  as  rent  control 
continues.  Rent  control  in  nearly  all  the 
countries  of  Europe  is  a  vested  legal  right 
for  tenants  and  is  supported  by  conserva¬ 
tives  as  well  as  socialists.  It  has  become  a 
permanent  subsidy  for  European  families, 
only  about  10  per  cent  of  whom  own  their 
homes.  Rent  control  may  soon  wipe  out 
private  property  rights  in  this  important 
part  of  the  European  economy.  Due  in  part 
to  rent  control,  the  desire  for  home  owner¬ 
ship  and  better  homes  is  growing,  which  was 
the  effect  that  wartime  rent  control  had  in 
the  United  States. 

Co-op  ownership  of  an  apartment  or  free¬ 
standing  home  is  in  every  way  preferable  to 
public  housing  because  it  pays  taxes  and  in¬ 
stills  pride  of  ownership  and  the  better 
citizenship  that  goes  with  it.  Liberal  guaran¬ 
teed  mortgage  financing  by  F.H.A.  for 
co-ops  is  preferable  to  subsidized  public 
housing.  In  the  U.S.  we  now  have  1,300,000 
families  in  public  housing  with  over  2,000,- 
000  votes.  If  this  bloc  grows  it  can  tip  the  bal¬ 
ance  in  close  local  and  state  elections  and 
could  some  day  be  a  decisive  factor  in  na¬ 
tional  elections  as  well. 

We  can  make  co-op  housing  a  practical 
and  sound  form  of  home  ownership  for  all 
American  families,  especially  in  the  larger 
cities  where  population  densities  make 
apartment  living  a  necessity.  Federal  agen¬ 
cies  and  the  Congress  stand  ready  to  help  a 
private  enterprise  type  of  co-op  housing  that 
will  not  depend  on  subsidies  or  tax  exemp¬ 
tions.  Realtors  are  working  on  such  plans. 


A  perspective  of  experience  with  cooperative  housing  ownership  in 
the  nation* s  largest  city.  Analyzing  the  financial  situation  through 
various  periods  of  time,  the  author  concludes  that  nothing  really  ever 
affected  the  fundamental  soundness  of  the  cooperative  plan. 


CO-OPS  IN  NEW  YORK  CITY 

by  Edward  F.  Rodgers,  CPM 


Douglas  elliman  was  one  of  the  first  of 
the  new  century  brokers  to  offer  to  the 
public,  in  1907-08  in  New  York  City,  a 
cooperative  apartment  plan.  The  Park  Av¬ 
enue  building  still  exists,  as  an  apartment 
house  but  not  as  a  cooperative.  The  physi¬ 
cal  description  in  the  announcement  read: 
‘‘The  building  will  be  of  a  very  high  grade 
and  will  contain  23  large  duplex  apart¬ 
ments,  15  bachelor  apartments,  a  doctor’s 
apartment  and  a  grille  room.  The  sub¬ 
scribers  to  the  capital  stock  are  to  own  16 
large  duplex  apartments  or  their  equiva¬ 
lent,  reserving  for  rental  the  rest  of  the 
building.” 

The  plan  of  ownership  provided  that 
there  be  blocks  of  the  same  amount  of 
shares  for  each  apartment  of  the  same  size. 
There  was  no  attempt  to  allocate  shares  on 
any  basis  of  height  from  the  street.  Each 
“A”  apartment  was  $25,000.  The  holder 
was  to  receive  a  prop»rietary  lease  of  a  du¬ 
plex  at  a  maximum  rental  liability  of 
12,400  per  annum.  A  $10,000  block  was  en¬ 
titled  to  a  four-room  apartment  at  $800, 
and  a  bl(x:k  of  $7,500  to  a  two-room  apart- 
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ment  at  $600  per  annum.  There  was  a  fur¬ 
ther  provision  that  no  portion  of  such 
rental  would  be  demanded  unless  there  was 
a  deficiency  of  income  to  meet  the  require¬ 
ments  of  the  maintenance  and  operation  of 
the  building.  The  rental  schedule  for  the 
duplex  apartments  to  be  rented  was  $6,000. 
Thirteen  bachelor  apartments  were  quoted 
at  $1,500  each,  and  the  grille  room  was  to 
bring  $2,000.  The  rental  values  indicated 
that  the  cooperative  owners  saved  a  mini¬ 
mum  of  60  per  cent  of  the  rent  even  by 
paying  the  $2,400  maximum  as  against 
$6,000  by  a  non-owner.  This  meant  a  14 
per  cent  gross  return  on  a  $25,000  cost  if 
the  $2,400  rental  was  required.  However, 
the  apartments  not  offered  for  sale  were 
offered  for  rent  at  a  schedule  substantially 
in  excess  of  all  carrying  charges,  which 
meant  that  the  owned  apartments  were  ex¬ 
pected  to  be  occupied  without  paying  any 
proprietary  rent. 

The  property  was  to  be  sold  for  $945,000, 
the  mortgage  was  to  be  $575,000,  the  in¬ 
terest  rate  was  51/^  per  cent,  the  taxes  were 
estimated  at  $9,000.  All  other  operating  ex¬ 
penses,  including  insurance,  elevator  serv¬ 
ice,  heating,  janitor  and  ordinary  mainte¬ 
nance  were  estimated  at  $15,000  per 
annum.  The  total  carrying  charges,  exclud¬ 
ing  interest,  were  $24,000. 

Our  firm  managed  the  property  a  while 
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ago,  and  based  on  the  staff  at  that  time, 
current  staff  costs  would  now  amount  to 
$51,600.  Labor  alone  doubled  all  original 
costs  of  operation  and  taxes.  Heating  and 
electricity  amount  to  $11,000,  and  other 
operating  costs,  repairs,  etc.,  probably  $15,- 
ooo;  in  other  words,  operating  costs  amount 
to  aljout  $77,000,  added  to  which  is  the 
current  tax  expense  of  $57,500,  or  a  total 
cost  of  $1 15,000  as  compared  to  the  original 
prospectus  figure  of  $24,000.  Note  that  the 
property  was  sold  for  $945,000  and  is  today 
assessed  for  $1,000,000. 

The  description  of  the  plan  is  delightful: 
“The  cooj)erative  ownership  of  apartment 
buildings  has  lieen  tried  for  a  number  of 
years  past  in  the  City  of  New  York,  but 
with  increasing  success  in  the  past  three  or 
four  years,  and  under  conservative  condi¬ 
tions  is  found  to  be  highly  advantageous  to 
the  stockholders  as  proprietary  lessees.” 
Also  stressed  was  the  advantage  of  direct 
control  of  the  premises,  similar  to  owner¬ 
ship  of  a  house.  The  emphasis  then  was  on 
the  semi-cooperative  feature  of  the  plan, 
the  renting  tenants  carrying  the  load  for  the 
cooperative  owners.  The  rental  factor  was 
described  as  “exceedingly  low.”  “The  nom¬ 
inal  rental  will  only  be  required  as  an 
emergency  fund  to  make  good  any  defi¬ 
ciency.”  Another  line:  “It  is  confidently 
expected  that  the  cooperative  owners  will 
have  their  apartments  rent  free.” 

Under  present  tax  laws  the  real  semi¬ 
cooperative  is  not  particularly  advisable. 
The  promoting  company,  then  as  now,  un¬ 
derwrote  the  operating  and  agreed  to  take 
and  pay  for,  at  par,  all  the  unsold  stock. 
They  also  spoke  of  the  promoter  having 
been  able  to  arrange  that  the  subscription 
liabilities  could  not  be  increased  by  the  in¬ 
solvency  of  any  of  the  subscribers,  or  other¬ 
wise.  (This  was  shortly  after  the  1 907  stock 
market  crash.) 


The  plan  was  not  to  be  declared  opera¬ 
tive  until  40  per  cent  of  the  stock  had  been 
subscribed,  and  it  was  delicately  stated  in 
the  brochure  that  the  promoter  agreed  that 
he  would  not,  directly  or  indirectly,  sell  to 
any  persons  of  “bad  or  doubtful  reputation 
or  character,”  and  that  he  w^ould  carefully 
investigate  the  business  and  social  reputa¬ 
tion  of  all  persons  before  accepting  the  sub¬ 
scriptions,  “to  the  end  that  no  person  shall 
owm  stock  in  the  apartment  company  who 
could  be  objectionable  to  the  other  stock¬ 
holders.” 

THE  1920-1939  PERIOD 

From  this  start,  somew'here  in  the  neigh¬ 
borhood  of  1904  to  1908,  there  was  a  pause, 
and  then  a  resurgence  of  cooperative  plans 
beginning  in  1920  and  carrying  through 
until  1929.  From  this  era  I  cite  two  apart¬ 
ments  to  indicate  how  broadly  the  coopera¬ 
tive  idea  was  adopted. 

The  low  proprietary  rent  for  a  one-room 
apartment  was  $264  per  annum  and  the 
high  for  one  tenant  and  seven  servants  was 
$70,000  per  annum.  The  capital  invest¬ 
ment  for  these  respectively  unfurnished 
and  undecorated  apartments  was  $2,400 
and  $400,000.  The  one-room  apartment 
probably  cost  $750  to  paint  and  furnish, 
the  larger  apartment  costs  were  shame¬ 
facedly  admitted  to  me  to  be  $1,100,000. 
This  included  an  imported  painted  Vene¬ 
tian  ceiling  of  wood.  These  apartments 
were  both  on  the  East  side— one  on  Fifth 
Avenue  and  the  other  on  East  49th  Street. 
They  are  both  still  cooperative  houses. 

Then  came  the  crash  of  1929,  and  the  de¬ 
pression  of  the  thirties,  and  many  coopera¬ 
tive  owners  threw  in  the  sponge.  Resale 
prices  dropped  out  of  sight,  but  not  the 
values!  Nothing  affected  the  fundamental 
soundness  of  the  cooperative  plan,  or  de¬ 
stroyed  the  value  of  New  York  real  estate 
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and  the  brick  and  mortar  erected  thereon. 
What  was  destroyed  was  the  individual’s  con¬ 
fidence.  No  cooperative  buyer  in  the  twen- 
j  ties,  except  for  the  owner  of  a  greatly  over¬ 
sized  apartment  created  as  a  showplace  in  a 
period  of  insignificant  personal  income  tax 
rates,  need  to  have  lost  a  penny;  the  values 
were  there  all  the  time.  The  loss  in  the 
large  apartments  was  due  to  economic  and 
living  condition  changes,  including  the  rise 
in  personal  income  taxes  and  the  lack  of 
inexpensive  household  servants,  and  not  to 
the  failure  of  underlying  values  of  coopera¬ 
tive  owning. 

NEW  LIFE  FOR  THE  CO-OP  IDEA 

In  the  Spring  of  1944  there  came  a  re¬ 
awakening  of  the  cooperative  plan  of 
ownership.  The  rebirth  was  not  easy.  Con¬ 
fidence  in  cooperative  ownership  had  been 
destroyed  by  inaccurate  rumors  of  what  had 
taken  place  in  the  1920-1939  period.  Gen¬ 
erally,  none  of  us  will  blame  our  own  ac¬ 
tions  of  judgment,  and  it  made  smart  con¬ 
versation  to  boast  about  how  much  your 
cooperative  apartment  cost  you,  and  your 
loss  got  bigger  with  each  telling.  Lawyers 
advised  against  ownership  because  of  the 
earlier  plan’s  long-term  liabilities,  the  ex¬ 
aggerated  problems  of  which  were  still  fresh 
in  their  minds.  But  the  1943  United  States 
income  tax  provision,  permitting  a  co¬ 
operative  owner  to  treat  his  share  of  the 
interest  and  taxes  as  a  personal  deduction 
similar  to  the  right  of  an  individual  home 
owner,  a  short-term  lease  liability,  a  cheap 
price  for  the  ownership  of  a  real  estate 
equity  and  the  right  to  the  use  of  his  apart¬ 
ment  against  all  comers,  soon  brought 
about  a  slight  upward  turn  in  confidence, 
and  a  new  era  began. 

For  instance,  the  best  six-room  apart¬ 
ments  under  a  new  1944  plan  for  a  resur¬ 
rected  1925  cooperative  were  sold  to  tenant 


(x:cupants  for  $400  each,  plus  a  loan  of 
$600  at  4  per  cent  for  ten  years.  At  one 
point  we  couldn’t  give  away  the  last  thir¬ 
teen  apartments,  but  we  finally  persuaded 
one  tenant  to  buy  four  apartments  as  a 
speculation,  and  that  did  the  trick.  This 
plan  only  required  $37,500  cash  to  buy  the 
property  from  the  first  mortgage  holder, 
the  purchase  price  being  $445,000.  The 
tenants  bought  equity  control  for  $74  per 
room,  subject  to  $1,400  per  room  of  mort¬ 
gage.  Compare  this  with  prices  10  years 
later  for  a  new  cooperative  building,  w  ithin 
a  stone’s  throw,  a  $3,400  equity  jx.*r  room, 
subject  to  $4,150  |>er  room  of  mortgage. 

Incidentally,  within  a  year,  the  apartments 
that  sold  for  $74  per  room  resold  for  $4,600 
per  room,  and  today  sell  for  about  $4,000 
per  room.  Their  proprietary  rent  is  $400 
per  room,  with  $133  per  room  deductible 
from  tax  returns  or  a  net  rental  of  $333  per 
room.  1  am  assuming  the  apartment  owner 
is  paying  some  income  taxes  based  in  50 
per  cent  tax  bracket.  The  property  was 
recently  appraised  for  $1,1 50,000  (purchase 
price  10  years  earlier,  $445,000). 

THE  PICTURE  TODAY 

The  1955  new  building  cooperative’s 
proprietary  rent  is  $700  per  room,  with  tax 
deductions  of  $400  per  room.  This  means 
an  approximate  net  rent  per  room  of  $500. 
I  am  assuming  the  apartment  owner  is  pay¬ 
ing  some  income  taxes  based  in  50  per  cent 
tax  bracket.  These  figures  compare  with 
room  rentals  in  new  buildings  of  $750  to 
$1,250  per  room  and  no  tax  deductions, 
but,  of  course,  without  capital  investment. 

To  the  extent  that  values  have  stabilized 
and  remain  constant  within  a  variable 
range,  like  any  other  commodity  of  general 
use  and  consumption,  I  predict  that  buyers 
of  co-op  apartments  bought  at  sound  prices 
will  lose  little  or  nothing  of  their  capital 
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investment,  unless  they  and  their  families  sold  than  country  houses.  Their  structural 

hold  ownership  to  the  extinction  of  the  make-up  certainly  doesn’t  go  out  of  fashion 

structure’s  use  value.  However,  the  land  so  quickly.  In  country  house  styles,  we  are 

value  will  still  remain  and  it  may  or  may  now  in  the  all-on-one-floor  ranch  house 

not  take  care  of  the  original  investment;  in  period.  But  looking  back  on  the  past  30 

any  event,  such  cost  should  long  since  have  years,  remember  the  crazes  for  Dutch  Colo 

been  amortized  by  actual  rent  savings  and  nial,  the  American  farm  house,  the  Tudor 

use.  wood-beamed  and  brick  with  ivy,  the  Span 

Incidentally,  it  is  my  opinion  that  co-  ish  stucco,  the  plain  brick  house?  Co-ops 

operative  apartments  are  more  readily  re-  are  free  from  this  kind  of  pendulum  swing. 

This  article,  as  well  as  Mr.  Rodgers’  discussion  of  the  management  of 
luxury  co-ops  {page  1^2  of  this  issue)  are  from  a  national  seminar  on 
management  techniques  held  last  November  in  New  York  City  under 
the  auspices  of  the  Greater  New  York  Chapter  of  the  Institute  of  Real 
Estate  Management. 


Ready  in  March! 

A  New  Booklet  on 

CO-OPS 

Their  Organization  and  Profitable 
Operation 

72  pages 

Published  by 

THE  INSTITUTE  OF  REAL  ESTATE  MANAGEMENT 


The  author  of  this  challenge  is  President  of  General  Realty  &  Utilities 
Corporation  of  New  York  City  and  so  writes  from  a  rich  background  of 
experience  as  an  institutional  owner.  In  developing  his  theme,  he  says 
“I  will  admit  that  I  have  asked  a  great  deal,  but  I  do  so  in  the  firm  be¬ 
lief  that  a  good  managing  agent  has  a  great  deal  to  offer.” 

WHAT  AN  OWNER  EXPECTS  IN  A 
MANAGING  AGENT 


bjt  Edmund  F.  Wagner 

There  are  some  peculiar  ideas  expressed 
as  to  the  importance  and  fundamentals  of 
management.  It  goes  without  saying,  of 
course,  that  an  agent  must  have  ability,  ex¬ 
perience,  integrity,  loyalty,  organization; 
and  that  organization  must  be  a  balanced 
one  to  cover  renting,  maintenance,  and 
engineering. 

To  some,  the  idea  of  management  seems 
to  be  the  collecting  of  rents,  paying  of 
bills,  and  sending  a  statement  to  the  owner 
at  the  end  of  each  month.  Believe  it  or  not, 

1  have  had  some  men  in  this  business  solicit 
management  of  our  properties,  and  when  I 
asked  about  the  depth  of  their  organiza¬ 
tion,  I  have  been  told  that  it  wasn’t  very 
much  now,  but  if  they  could  only  have  our 
properties  to  manage,  they  could  then 
build  a  good  organization. 

Not  much  above  this  thinking,  in  my 
opinion,  is  the  realtor  who  wants  very  much 
to  obtain  some  management  for  his  organi¬ 
zation  in  order  to  take  care  of  his  ordinary 
overhead  expenses— as  a  kind  of  side  line, 
along  with  insurance— but  with  all  intent 
to  devote  the  major  part  of  his  time  to 
brokerage,  sales,  leases,  etc.— which  he  be¬ 
lieves  is  the  best  field  for  the  really  “big 
money.” 


Well,  let  me  say  here  and  now  that  this 
kind  of  objective  is  not  what  this  owner 
expects  from  a  managing  agent.  Manage¬ 
ment  is  not  a  side  line  in  this  important 
business  of  real  estate.  A  really  good  man¬ 
aging  agent  cannot  possibly  do  a  satisfactory 
job  if  his  time  and  attention  given  to  man¬ 
agement  is  subordinate  to  his  brokerage 
activities.  Let  it  be  understood  that  I  am 
not  attempting  to  suggest  that  a  real  estate 
agent’s  organization  should  be  limited  to 
management  alone.  I  believe  a  well- 
informed  brokerage  department  can  be  of 
genuine  help  in  supplying  current  infor¬ 
mation  as  to  values,  knowledge  of  compe¬ 
tition  from  other  buildings,  and  the  like- 
all  working  to  give  a  broader  scope  of  pos¬ 
sibilities  for  new  tenants.  What  I  do  em¬ 
phasize  is  that  the  managing  agent  or  the 
management  department  should  confine  it¬ 
self  to  the  important  job  of  managing,  and 
not  fritter  its  energies  by  trying  to  mix 
management  with  brokerage  activities. 

Management  is  a  tremendous  jobl  Good 
building  management  doesn’t  “just  hap¬ 
pen.”  The  managing  agent  should  have  be¬ 
fore  him  constantly  a  picture  of  each  build¬ 
ing  and  its  occupancy,  the  possible  changes 
that  might  be  made  or  should  be  made  in 
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shifting  of  tenancy  to  provide  for  expansion 
of  the  larger  tenants,  and  to  be  generally 
aware  of  the  space  needs  of  every  tenant  in 
the  building.  In  this  respect,  he  must  keep 
ahead  of  the  parade  to  prevent  being 
blocked  out  of  a  possible  good  lease  be¬ 
cause  he  did  not  have  the  vision  to  see  that 
the  space  in  the  building  under  his  man¬ 
agement  is  kept  flexible  enough  to  allow 
for  these  contingencies.  I  sometimes  think 
it  would  help  if  the  agent  were  also  a  good 
checker  player  in  order  that  he  might  look 
ahead  to  the  next  move,  so  to  speak,  and 
take  in  stride  the  problems  of  shifting  a 
number  of  tenants  at  one  time.  You  all 
know  how  important  such  shifts  can  be 
to  the  successful  renting  of  a  building  and 
in  caring  for  the  particular  needs  of  its 
various  tenants. 

The  agent  must  also  constantly  be  aware 
of  the  physical  condition  of  the  building, 
not  only  as  to  ordinary  repairs  but  also  to 
the  need  for  modernization  and  replace¬ 
ments,  so  that  a  building  is  never  permitted 
to  run  down.  Here  is  the  sjx)t  where  a  good 
engineering  department  is  of  real  impor¬ 
tance.  I  expect  the  agent  to  render  periodic 
reports  on  the  physical  condition  of  the 
building. 

There  should,  of  course,  be  a  good  labor 
relations  policy,  as  well  as  a  good  landlord- 
tenant  relationship.  I’m  afraid  the  impor¬ 
tance  of  these  items  is  sometimes  over¬ 
looked.  No  deal  that  an  agent  might  make 
is  a  good  one  unless  he  comes  away  from 
the  tenant  with  the  satisfaction  that  it  was 
a  desirable  deal  from  both  sides.  I  don’t  be¬ 
lieve  an  agent  has  accomplished  very 
much— no  matter  how  attractive  he  may 
think  the  deal  is— if  the  tenant,  after  sign¬ 
ing  the  lease,  is  damning  him  up  hill  and 
down  dale,  and  secretly  waiting  for  the 
time  when  he  might  get  back  at  him  for 
what  he  thinks  was  a  pressure  transaction. 


Now  I  will  grant  you  that  these  things  can 
only  work  out  if  an  agent  has  the  type  of 
owner  who  will  go  along  with  him  on  these 
important  items  of  what  I  term  “good  man¬ 
agement.’’ 

May  I  just  add  a  word  here  to  the  effect 
that  a  really  good  agent  might  well  refuse 
to  manage  a  building  if  the  ownership  is 
such  that  it  will  not  permit  him  to  do  a 
good  job  of  management.  In  examining 
leases  of  buildings  that  we  were  about  to 
purchase,  I  have  on  more  than  one  occasion 
come  across  a  clause  in  a  lease  giving  the 
tenant  the  right  to  cancel  the  lease  if  such 
and  such  a  firm  were  apjjointed  agents. 
What  an  indictment!  Certainly  that  would 
indicate  that  the  tenant  must  have  had  a 
pretty  bad  experience  with  the  agent 
named  and  decided  never  to  be  put  in  the 
position  of  dealing  with  him  again  if  he 
could  help  it.  It  may  well  be  that  the  agent 
was  the  innocent  party  to  the  transaction, 
and  was  simply  carrying  out  the  instruc¬ 
tions  of  his  owner.  It  is  for  that  reason  that 
I  say  that  an  agent  should  be  strong 
enough,  and  jealous  enough  of  his  repu¬ 
tation  as  a  good  managing  agent,  to  refuse 
to  operate  the  building  under  those  cir¬ 
cumstances. 

Another  important  thing  is  for  an  agent 
to  watch  neighborhood  and  industry  shifts. 
This  is  of  great  importance,  particularly  to 
out-of-town  owners.  It  is  important  for  a 
good  managing  agent  to  sense  these  changes 
before  the  parade  is  on,  and  do  something 
about  it!  After  the  actual  happening,  it  is 
usually  too  late  to  take  the  normal  correc¬ 
tive  measures,  and  frequently  the  necessary 
remedial  measures  are  costly. 

I  believe  strongly  that  each  building  has 
its  own  individual  character.  It  is  up  to 
the  managing  agent  to  see  that  the  char¬ 
acter  of  the  buildings  under  his  control  are 
marked  high  in  the  regard  of  tenants  and 
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prospective  tenants.  I  have  a  favorite  quo¬ 
tation  that  I  think  applies  equally  as  well 
to  the  owner  as  to  the  agent:  “We  snould 
move  up  a  bit  each  year.  No  man  has  the 
right  to  be  as  ignorant,  as  sinful,  as  lazy  as 


he  was  the  year  before.  The  law  of  life  is 
the  law  of  growth.  We  either  go  forward  or 
backward.  The  road  forward  is  uphill  and 
hard  to  travel,  but  the  higher  the  hill  the 
liner  the  view.” 


This  article,  as  well  as  the  Property  Manager’s  Creed  (below)  are  from  a 
national  seminar  on  management  techniques  held  under  the  auspices  of 
the  Greater  New  York  Chapter  of  the  Institute  of  Real  Estate  Manage¬ 
ment,  in  New  York  City,  November, 


A  PROPERTY  MANAGERS  CREED 


I  will  endeavor  to  attain  a  rising  level  of  competence  in  keeping  with  my  responsibili¬ 
ties  and  opportunities. 

I  shall  participate  in  ellorts  to  raise  our  professional  standards. 

I  will  abide  by  a  code  of  ethics  that  will  instill  trust  and  confidence  in  those  with 
whom  I  have  dealings. 

I  shall  keep  alerted  to  changing  methods  and  techniques  of  management. 

I  will  keep  informed  in  matters  affecting  our  national  economy  and  their  impact  on 
our  community. 

I  will,  with  citizen  objectivity,  evaluate  real  estate  operations  involving  government 
investment  or  assistance— housing  included. 

I  shall  seek  an  enlightened  understanding  of  the  civic  and  welfare  problems  of  our 
entire  community  regardless  of  race,  color  or  creed. 

I  will  participate  in  community  activities  (and  urge  others  in  the  same  direction). 

1  shall  try  to  develop  community  and  tenant  awareness  of  the  problems  confronting 
owners  in  the  interest  of  better  understanding  and  improved  relationships. 

I  will  try  to  broaden  the  base  of  participation  in  real  estate  problems  by  encouraging 
the  use  of  e.‘.calator  clauses  in  leases. 


—James  Felt 

of  James  Pelt  if  Co.,  Inc.,  New  York  City 


Over  the  past  5  years,  the  author's  firm  has  sold  about  $120  million 
of  property  to  syndicates,  with  some  $40  million  cash  in  equity  money. 
Today,  multiple  ownership  through  syndication  dominates  the  man¬ 
agement  of  large  properties.  This  article  is  an  outline  of  the  major 
aspects  of  this  new  situation. 


THE  NATURE  OF  SYNDICATE 
OPERATIONS  TODAY 

by  Harry  B.  Helmsley,CPM 


The  rise  of  syndicate  ownership  has  cre¬ 
ated  a  new  technique  of  management.  In 
the  1920’s,  for  the  most  part,  the  ownership 
of  property  was  held  by  individuals.  The 
managing  agent  had  to  do  a  job  that  was 
satisfactory  only  to  the  person  who  was  the 
owner.  The  management  was  somewhat  in¬ 
formal.  Many  things  were  passed  over. 

Then  came  the  30’s,  with  a  wave  of  fore¬ 
closures,  and  the  institutions  took  over. 
Here  was  management  by  rules  and  regu¬ 
lations.  As  the  institutional  owner  took 
over  more  properties,  the  supervision  was 
departmentalized.  There  were  experts  in 
all  branches  and  the  managing  agent  had  to 
adjust  to  satisfy  these  new  requirements. 
Then  within  a  few  years  the  picture 
changed  again.  The  institutions  sold,  as  in¬ 
flation  lifted  prices  above  acquisition  costs. 

Now  a  new  factor  has  entered  into  the 
picture.  Multiple  ownership  through  syn¬ 
dication  dominates  the  management  of 
large  properties.  The  managing  agent  has 
found  this  the  greatest  adjustment  and  the 
greatest  opportunity  of  all. 

Most  syndicates  are  set  up  either  as  part- 
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nerships  or  corporations.  In  either  case,  the 
agent  is  responsible  to  a  group  which  acts 
as  general  partners  or  as  a  board  of  direc¬ 
tors.  The  overall  supervision  is  usually  by 
the  syndicate  manager  or  the  president. 
Therefore,  the  agent  must  satisfy  both  an 
individual  and  a  group. 

More  is  required  than  just  routine  man¬ 
agement  practice,  because  the  entire  op¬ 
eration  is  usually  sparked  by  the  broker 
who  discovers  the  deal  and  arouses  interest 
in  the  syndicate.  This  means  that  the  bro¬ 
ker  must  have  a  complete  organization.  He 
must  have  coverage  of  the  sales  market.  He 
must  have  an  appraiser’s  knowledge  of  the 
property  in  order  to  determine  whether  the 
price  is  right,  whether  the  financing  is 
proper  and  future  refinancing  possible.  He 
must  not  recommend  purchase  if  rentals 
are  at  their  peak  so  that  the  only  future  is 
a  smaller  net  yield. 

He  will  be  extra  careful,  because  not 
only  will  he  be  asked  to  participate  in  the 
syndicate,  and  therefore  be  risking  his  own 
money,  but  more  important,  the  unin¬ 
formed  layman  will  be  investing  because  of 
the  recommendation  of  the  syndicateurs; 
therefore,  a  heavy  responsibility  rests  on 
the  broker. 
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The  Nature  of  Syndicate  Operations  Today 

Because  of  his  analysis  of  the  property, 
the  broker  is  usually  employed  to  make 
good  on  his  prognostications.  He  becomes 
the  managing  agent.  To  be  fair  to  his  em¬ 
ployers,  the  group  of  investors,  he  must 
have  a  good  organization,  consisting  of 
renting  men,  engineers  and  real  estate  men 
with  extensive  experience  and  sound  judg¬ 
ment. 

ADVANTAGES  OF  THE  SYNDICATED 
DEAL 

There  is  great  satisfaction  in  working 
out  a  syndicated  deal.  You  are  able  to  pro¬ 
vide  an  investment  that  is  far  superior  to 
any  deal  that  would  ordinarily  be  open  to 
a  man  of  average  means.  You  are  also  able 
to  give  him  the  benefits  of  the  economies 
of  large  operations;  for  example,  the  man¬ 
agement  commission  is  less,  going  down 
to  1  percent.  Electric  rates  are  proportion¬ 
ately  less.  Your  first  mortgage  financing  is 
easier  because  you  are  dealing  in  prime 
properties.  The  management  of  the  prop¬ 
erty  is  much  more  satisfactory  because  you 
are  dealing  with  a  more  stable  tenancy  and 
can  effect  tremendous  economies  in  oper¬ 
ation  because  the  supervisory  overhead  does 
not  rise  in  the  same  proportion  as  the  op¬ 
erating  and  maintenance  payroll.  In  addi¬ 
tion,  elevator  operation  is  more  efficient. 
Cleaning  is  cheaper. 

I  It  is  the  policy  of  some  of  the  syndicates 
to  which  we  have  been  selling,  to  buy 
subject  only  to  a  first  mortgage  or  its  equiv¬ 
alent.  This  makes  a  strong  position.  You 
[  obtain  a  lower  price.  You  eliminate  a  great 
f  deal  of  competition  and  are  therefore  able 
I  to  buy  at  very  realistic  prices.  It  is  our  ex¬ 
perience  that  when  you  deal  only  with  first 
mortgages,  if  a  period  of  difficult  times 
I  arrives  and  you  have  had  a  good  relation¬ 
ship  with  them,  they  will  cooperate  and 
I  help  out  over  a  rough  spot.  This  cannot  be 
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assumed  when  dealing  with  second  or  third 
mortgages. 

PATTERN  OF  YIELD 

These  syndicates  are  now  being  set  up  to 
show  about  12  percent  on  equity  money 
after  requirements  on  first  mortgage  fi¬ 
nancing.  Second  mortgages  are  frowned  on 
unless  they  are  conservative  and  self  liqui¬ 
dating.  You  see,  there  is  no  way  of  coming 
back  for  a  further  contribution  to  equity. 

For  a  successful  syndication,  the  main 
thing  needed  is  a  proper  return  to  the  in¬ 
vestor.  This  should  be  an  immediate  re¬ 
turn,  if  possible.  If  not,  it  should  be  clearly 
indicated  that  the  return  can  be  developed 
and  will  be  realized  within  a  reasonable 
period  of  time. 

I  want  to  call  your  attention  to  the  fact 
that  five  years  ago  we  were  syndicating  on  a 
much  higher  yield  than  applies  today.  A 
return  of  15  percent  was  considered  to  be 
the  proper  return  for  equities.  Today,  the 
return  has  declined  to  about  12  percent 
and  there  are  deals  being  made  at  as  low 
as  10  percent  to  1 1  percent.  Most  of  our 
deals  are  made  over  a  first  mortgage,  or  at 
least  over  institutional  financing.  After  the 
requirements  on  interest  and  amortization 
on  the  first  mortgage,  there  must  be  1 2  per¬ 
cent  plus  a  cushion  to  insure  that  the  yield 
will  continue.  This  means  that  the  amorti¬ 
zation  will  inure  to  the  benefit  of  the  fee 
holder. 

In  a  period  of  economic  stability  or  of 
inflating  values,  there  will  be  either  return 
of  a  portion  of  the  investment  or  an  in¬ 
crease  in  the  yield  due  to  a  refinancing  pro¬ 
gram. 

For  ease  of  operation  and  to  insure  fur¬ 
ther  a  steady  flow  of  income  to  the  equity 
investors,  a  lease  of  the  property  is  some¬ 
times  entered  into  which  provides  this  re¬ 
turn.  This  spreads  the  risk,  since  the  lease 
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group  takes  tlie  more  speculative  portion 
of  the  venture.  However,  to  offset  inflation, 
a  split  of  the  earnings  of  the  leasehold  is 
arranged  over  a  stipulated  amount.  This 
keeps  the  syndicate  from  taking  an  active 
part  in  the  management  of  the  property, 
which  might  classify  the  venture  as  an  asso¬ 
ciation  acting  as  a  corporation  and  there¬ 
fore  subject  to  corporate  tax. 

REGISTERING  WITH  THE  SEC 

When  there  are  a  great  number  of  peo¬ 
ple  in  the  syndicate,  it  is  advisable  to  reg¬ 
ister  the  investment  with  the  Securities  and 
Exchange  C'^ommission.  This  is  a  very  com¬ 
plicated  and  expensive  undertaking.  It  re¬ 
quires  a  knowledge  of  the  Cknnmission’s 
rules,  many  trips  to  Washington,  the  sub¬ 
mission  of  a  mass  of  information,  and  a 
continued  supervision  of  the  SEC  through 
the  supplying  of  annual  reports.  It  brings 
out  all  the  aspects  of  the  property,  go(Kl 
and  bad,  and  keeps  out  sales  talk.  You 
must  have  a  good  proposal  in  order  to  stand 
up  under  such  scrutiny.  If  you  proceed  on 
this  basis,  your  investor  is  assured  that  he 
has  all  the  facts  and  the  past  history  of  the 
property. 

There  are  various  methods  of  setting  up 
syndicates.  Each  one  has  to  be  analyzed  to 


determine  which  is  the  best  suited  for  the 
particular  operation.  Use  of  the  corporate 
set-up  involves  stock  being  taken  by  one 
group  and  certificates  of  indebtedness  taken 
by  another  group.  These  certificates  of  in¬ 
debtedness  may  be  covered  by  a  second 
mortgage  on  the  property.  After  the  certifi¬ 
cates  of  indebtedness  are  paid  off,  you  can 
dissolve  the  corporation,  picking  up  the 
value  of  the  building  as  shown  on  the  books 
of  the  corporation. 

Another  method  is  the  joint  venture. 
Such  a  venture  may  have  five  or  ten  ()r 
more  general  partners  who  operate  the 
property.  They  may  have  associated  with 
them  numerous  limited  partners.  This  is 
the  most  usual  type  of  ownership  where  a 
corporate  structure  is  not  used.  If  there  are 
many  people  in  the  joint  venture  then  it  is 
a  good  policy  to  work  out  a  separate  lease 
group,  which  will  lease  the  property  to  pro¬ 
vide  a  return  to  the  equity  investors  group. 

The  investor  deals  with  a  firm  because 
of  its  reputation  and  its  integrity.  He  is  not 
a  real  estate  operator.  He  relies  upon  the 
statements  made  to  him  and  he  expects  that 
these  representations  will  be  lived  up  to;  so 
for  the  most  part  in  working  with  syndi¬ 
cates,  you  are  selling  yourself  as  well  as 
selling  real  estate. 


This  article  is  from  a  national  seminar  on  management  techniques  held 
under  the  auspices  of  the  Greater  Xew  York  Chapter  of  the  Institute  of 
Real  Estate  Management,  in  New  York  City,  November,  193^- 
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MAINTENAMCE  EXCHANGE 

by  David  L.  Keith,  cpm.  Editor 

LETTERS  OF  INQUIRY,  COMMENTS  BY  READERS, 
NOTES  BY  THE  EDITOR 


Rented  appliances 

Most  of  us  are  well  acquainted  with  the 
metered  automatic  washing  machines  and 
dryers  for  apartment  houses  and  most  of  us 
at  one  time  or  another  have  come  across  the 
same  idea  applied  to  the  purchase  of  appli¬ 
ances  for  homes. 

It  certainly  is  not  beyond  possibility  for 
the  future  that  tenants  will  have  the  op[K)r- 
tunity  to  “rent”  air  conditioning  and  other 
major  appliances,  through  arrangements 
made  in  wholesale  lots  by  building  man¬ 
agers  with  manufacturers  or  distributors. 

One  of  the  major  office  buildings  in  our 
town  recently  has  installed  air  conditioning 
in  every  office.  Sure,  the  rent  went  up.  The 
rent  also  has  gone  up  in  the  building’s  ma¬ 
jor  competitor,  though  not  so  much,  and  to 
get  air  conditioning  the  tenant  not  only  has 
to  buy  individual  units  outright  but  has  to 
pay  the  cost  of  installation  of  wiring.  Fine, 
if  there  is  no  thought  of  growth  or  contrac¬ 
tion.  Not  so  good  if  there  is  the  possibility 
of  change. 

Some  buildings  are  going  to  realize  an  ex¬ 
cellent  return  on  their  “investment”  by  ar¬ 
ranging  for  installation  of  individual  air 
conditioning  systems  at  an  increase  in  rental 
during  the  time  of  the  lease.  Many  people  in 
business  today  would  welcome  the  quick 
write-off  advantages  which  would  be  real¬ 
ized  from  such  a  system. 


Broad  fungicide 

If  your  buildings’  lawns  had  a  tough  time 
last  summer— and  many  did  because  of 
drought  and  other  conditions— you  might 
like  to  look  into  the  all-in-one  fungicide  that 
has  been  developed  recently  by  the  Rhode 
Island  .Agricultural  Experiment  Station.  Us¬ 
ing  a  combination  of  minerals,  fungicidal 
dyes  and  organic  fungicides,  the  Station 
states  that  the  material  will  control  all  major 
lawn  diseases.  It  works  both  as  a  preventive 
and  a  killer. 

We  understand  that  the  major  grasses  are 
not  affected  by  its  use,  but  better  check  wdth 
the  Station  before  using  it  on  the  bent  and 
newer  grasses.  Information  we  have  does  not 
cover  these  grasses. 

Prudential  cleaning 

Few  buildings  have  received  as  much  pub¬ 
licity  as  the  new  Prudential  Mid-.\merica 
Building  located  in  Chicago.  Perhaps  out  of 
this  building  will  come  some  new  mainte¬ 
nance  tricks— or  at  least  new  to  most  of  us. 

One  point  of  interest  is  the  use  of  cloths 
for  sweeping  and  dusting  floors.  The  chemi¬ 
cally-treated  cloth  material  is  used  on  the 
floor  with  a  special  flat  “broom.”  Compa¬ 
rable  to  a  towel  service,  the  whole  system 
does  not  require  outlay  by  the  building,  and 
cloths  and  other  equipment  are  replaced  as 
they  become  dirty  or  worn.  We’ll  be  inter- 
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ested  in  watching  this  building  over  the 
years. 

Pegboards 

Accustomed  as  we  are  to  the  increasing 
use  of  pegboards  (pressed  board  with  regu¬ 
larly  drilled  holes)  for  hanging  tools  and 
other  items  in  workshops,  etc.,  there  is  no 
doubt  that  the  vast  array  of  new  wire  devices 
will  greatly  increase  pegboard’s  popularity. 
Shelves,  and  almost  any  other  kind  of  attach¬ 
ment  with  which  to  hang  items  from  the 
wall,  are  included  in  the  new  line  of  equip¬ 
ment.  Practically  all  lumber  yards  now  have 
these  sets,  and  you  may  get  some  of  your  own 
ideas  for  application  just  from  taking  a  look 
at  them. 

Magnesite  flooring 

A  letter  from  Felix  T.  Thoeren,  Realtor, 
8943  Wilshire  Boulevard,  Beverly  Hills, 
California,  concerns  magnesite  flooring.  He 
writes:  “The  local  office  of  the  FHA  re¬ 
quested  our  help  with  respect  to  the  main¬ 
tenance  of  magnesite  flooring  and  stairs  and 
I  have  promised  to  ask  you,  as  a  mainte¬ 
nance  authority  in  the  Institute,  for  advice. 
They  would  like  to  know  what  cleaning 
compounds,  patching  compounds  and  seal¬ 
ers  to  use.  Can  you  help?” 

Can  anyone  add  anything  to  our  reply, 
which  was  as  follows: 

“There  are  a  number  of  people  who  put 
out  this  type  of  flooring,  probably  the  best 
known  being  the  Acme  Asbestos  Covering 
and  Flooring  Company  in  Chicago.  For 
what  it  may  be  worth,  therefore,  I  am  enclos¬ 
ing  their  own  story  on  what  you  should  use 
to  maintain  it.  Manufacturers  are  seldom 
wrong  about  the  best  way  to  maintain  their 
own  floors. 

“Actually,  of  course,  you  wouldn’t  have  to 
use  their  particular  brand,  but  their  mate¬ 
rial  is  probably  blander  than  many  other 


preparations  with  other  names.  Particular 
care  should  be  taken  in  the  selection  of  the 
cleaner.  This  should  definitely  be  a  neutral 
chemical  cleaner  with  no  trisodium  phos¬ 
phate  or  other  harsh  alkalis  in  it.  Harsh  al¬ 
kalis  can  rapidly  deteriorate  the  cement  that 
holds  the  magnesite  particles  together,  and 
the  FHA  will  then  be  in  for  trouble. 

“If  the  flooring  was  done  by  someone 
other  than  a  representative  of  Acme,  I’d  sug¬ 
gest  you  contact  the  particular  manufac¬ 
turer  to  see  if  he  has  any  special  suggestions. 
Because  of  the  nature  of  the  material.  I’d 
probably  recommend  that  patches  be  done 
by  the  installer  or  another  terrazzo  man.  It’s 
pretty  touchy  stuff  and  a  good  patch  takes 
absolutely  proper  materials,  plus  a  knowl¬ 
edge  of  undercuts,  etc. 

“If  this  does  not  solve  your  problem,  let 
me  know  a  little  more  about  the  details  and 
I’ll  have  another  try  at  it.” 

Groundcovers 

This  is  the  time  of  year  to  be  thinking 
about  any  new  planting  of  shrubs  and  trees. 
One  of  the  least  known,  or  perhaps  we 
should  say  neglected,  is  the  broad  group  of 
plants  called  “groundcover.”  Many  of  these 
will  stand  up  under  shade  far  too  dense  for 
any  kind  of  grass.  In  addition,  they  lend  a 
“texture”  to  the  landscape,  and  some  have 
colorful  flowers.  If  you  can’t  easily  find  out 
about  suitable  ones  for  your  particular  area 
we’ll  be  glad  to  give  you  further  informa¬ 
tion.  This  is  one  phase  of  maintenance  that 
always  has  highly  intrigued  us,  as  most  of 
our  readers  art  well  aware. 

Non-rotting  wood 

Word  from  O.  C.  Lance,  secretary- 
manager  of  the  National  Woodwork  Manu¬ 
facturers  Association  in  Chicago,  indicates 
that  the  most  satisfactory  preservatives  for 
wood  are  the  chlorinated  phenols.  Up  to  a 
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short  time  ago,  most  recommendations  were 
for  the  copper  or  zinc  naphthenate  wood 
preservatives. 

Most  millwork  for  replacement  or  new 
purposes  is  now  treated  in  advance  of  sale. 
At  least  it  should  have  been,  although  hold¬ 
ing  out  for  the  lowest  prices  can  create  the 
need  for  close  checking  of  purchased  mate¬ 
rial.  Some  is  not  treated,  and  this  point  is 
worth  asking  about,  to  be  sure. 

Cream  soap 

For  those  of  us  who  have  always  had  a 
lively  dislike  for  powder  from  soap  dispen¬ 
sers  comes  the  grateful  news  that  there  is 
now  on  the  market  a  cream  soap  in  dispen¬ 
sers.  A  crank  is  turned  and  out  comes  the 
soap  in  a  ribbon,  just  like  toothpaste  out  of 
a  tube.  Instead  of  wetting  the  hands  first, 
which  dribbles  dirty  water  all  over  the  sink, 
you  put  on  the  cream  soap  before  wetting 
the  hands. 

For  more  information,  write  to  Sugar 
Beet  Products  Company,  302  Waller  Street, 
Saginaw  47,  Michigan.  Ask  for  information 
on  SBS-60,  cream  deodorant  soap.  Sanitary 
supply  companies  will  also  probably  soon 
have  it. 

Maintenance  costs --UP  and  UP 
and  UP 

There  is  nothing  in  the  wind  to  indicate 
that  maintenance  costs  will  do  anything  ex¬ 
cept  go  up.  Productivity  of  labor  in  main¬ 
tenance  is  particularly  diffcult  to  improve 
on  as  compared  to  many  other  jobs  that  are 
standard  enough  to  be  able  to  stand  auto¬ 
mation.  Supplies,  because  of  increases  in 
both  material  and  labor  costs,  seem  destined 
to  stay  at  high  levels  or  to  rise. 

With  these  factors  in  mind,  the  man  who 
can  tell  us  whether  to  hold  off  on  mainte¬ 
nance,  or  to  go  ahead,  should  be  able  to 


make  a  lot  of  money.  We  can’t,  but  at  least 
it’s  a  good  guess  that  you  will  need  a  little 
more  rent  to  cover  these  costs  during  the 
year  coming  up. 

Hot  Spray  painting 

If  you  do  much  in  the  way  of  refinishing 
furniture  in  your  buildings,  or  in  other 
ways  use  spray  guns,  it  might  pay  you  to  look 
into  the  relatively  new  hot  spray  painting 
equipment. 

Many  companies  have  changed  their 
painting  specifications  to  call  for  the  hot 
spray  method.  The  paint  is  used  without 
thinner,  the  heat  providing  the  necessary 
liquefying  process.  As  a  result,  the  paint 
goes  on  thicker,  usually  requiring  only  one 
coat;  there  are  no  sags,  drops  or  runs,  and 
dust  can’t  collect  because  the  paint  dries  too 
fast.  Because  the  paint  has  not  been  thinned, 
the  finish  is  harder  and  less  likely  to  scratch 
easily  than  has  anything  formerly  achieved 
with  a  spray  gun. 

A  number  of  companies  make  these  hoi 
spray  guns,  and  nozzles  for  any  type  of  paint 
are  now  being  specified  by  paint  manufac¬ 
turers  for  hot  as  well  as  cold  spraying.  If 
you  can  use  them,  they’re  great. 

Patching  metal 

Patching  up  metal  on  coal  chutes,  sky¬ 
lights,  etc.,  is  a  much  easier  job  with  the 
addition  of  a  new  system  developed  by  Ce- 
lastic  Corporation.  Distributed  by  Calahan 
&  Horsey,  Inc.,  of  New  York,  the  system 
makes  use  of  plastic-impregnated  cloth. 

The  method  is  simple.  After  cleaning  of 
the  surface,  or  of  the  areas  surrounding 
rusted-out  portions,  the  special  cloth  is  im¬ 
mersed  in  an  activator  liquid.  The  cloth  is 
then  pressed  on  the  metal  and  smoothed 
out.  The  cloth,  being  flexible,  follows  any 
contour  of  the  surface  and  covers  holes  if 
they  are  not  too  large.  If  large,  two  layers 
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will  help.  The  material  will  then  stand  tem¬ 
peratures  of  from  60  to  200  degrees  F.  A 
coat  or  two  of  paint  to  match  the  surround¬ 
ing  area,  and  the  leaks  are  a  thing  of  the  past. 
This  excellent  device  does  not  require  spe¬ 
cial  heaters  or  any  other  special  equipment. 

The  material  can  be  used  as  a  rust  pre¬ 
ventive  as  well,  the  Celastic  cloth  providing 
a  firmer  covering  than  would  a  finish  alone. 

Odors  and  lobbies  (and  bars) 

just  to  be  nosey,  on  a  recent  trip  we 
visited  a  number  of  old  and  new  apartment 
buildings.  One  of  the  surest  gambles  in  the 
world  is  that  most  lobbies  and  bars  smell. 
Not  just  smell  alike,  but  with  distinctive 
odors  all  their  own.  Some  have  an  odor  of 
stale  smoke  combining  with  dry  rot  in  fur¬ 
niture.  Others  smell  like  new  paint,  but  not 
quite;  as  if  the  odor  had  been  saved  iq)  for 
a  year  or  two  in  a  bottle. 

Winter  is  the  worst  time  of  the  year  for 
this,  and  if  the  building  is  averse  to  some 
kind  of  outside  air  occasionally  being  in¬ 
troduced  into  the  bars  or  lobbies  (or  the 
restaurants  with  their  plastic  and  last  week’s 
cabbage),  thought  should  be  given  to  ob¬ 
taining  some  of  the  odor  removers  that  come 
so  handily  in  bottles  or  machines.  It’s  a  well- 
founded  hunch  that  just  an  Air-Wick  under 
the  desk  in  the  lobby  would  go  a  long  way 
towards  the  removal  of  odors  which  have 
obviously  been  stored  up  there  for  so  long. 

Next  trip  around,  stop  when  you  go  in 
each  building  and  take  a  good  healthy  sniff. 
Your  prospective  tenants  (or  customers) 
will. 

Two  new  paints 

If  you  have  peeing  problems,  you  might 


like  to  check  up  on  the  Macrylic  plastic 
coating  of  Maintenance  Coatings  Company, 
Inc.,  141  Broadway,  New  York  City  (based  ^ 
on  a  Rohm  &  Haas  acrylic  emulsion).  An-  | 
other  one  is  Globe  Paint’s  Glo-Lux  PV.\ 
vinyl  flat  paint.  They’re  located  at  181 
North  11th  Street,  Brooklyn  11,  New  York.  | 

Both  products  have  resistance  to  moisture  t 
while  allowing  moisture  to  pass  through;  | 
this  eliminates  the  cause  of  peeling.  No  | 
(juarantees  are  offered  because  conditions  5 
differ  so  greatly  in  specific  instances  and  in  . 
the  present  quality  of  the  surface  to  be  I 
painted.  1 

‘^New^^  ice  removers 

Hope  everyone  had  fun  with  all  the  “new”  i 
ice  removers  with  the  exotic  and  attractive  s 
names  (and  which  consisted  of  the  rela-  1 
tively  non-competitive  calcium  chloride).  If  I 
you  use  ice-melting  agents,  it  might  be  a  I 
good  thing  to  investigate  the  direct  purchase  I 
of  such  items  from  either  Dow  Chemical  ^ 
Company,  which  has  both  the  flake  and  the  ' 
pellet  form,  or  from  the  Solvay  Process  Divi¬ 
sion  of  Allied  Chemical  &  Dye  Corporation. 

Names  we  came  across  included  X-73,  Ice 
Melter,  Ice  Kem,  Ice  Thaw,  Melt,  Thaw- 
Z-Ice,  Ice  Foe,  Ice  Off,  and  Ice  Rem. 

Color  code  ' 

If  you  like  to  have  your  pipes  coded,  they  | 
either  can  be  completely  painted  or  painted  i 
at  intervals  and  where  they  turn  and  enter 
an  area. 

Standards  for  such  coloring  are  available 
from  the  American  Standard  AsstKiation,  70 
East  45th  Street,  New  York  17,  New  York. 
You’ll  probably  want  their  Standard  Num¬ 
ber  A 13- 1928,  which  is  priced  at  60  cents. 
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INSTITUTE  OF  REAL  ESTATE  MANAGEMENT 


The  title  of  “Certified  Property  Manager”  has  been 
conferred  upon  the  following  individuals  by  the  Insti¬ 
tute  of  Heal  Estate  Munageinent. 

DON  SHERER 

1802  North  Ckntral  Avknte 

Phoenix,  Arizona 

Born,  Spokane,  Washington,  July  8,  1909:  manager 
of  property  inanageinent  department,  O’Malley 
Investment  &  Realty  Co.;  has  15  years  of  experience 
in  the  real  estate  field  and  for  the  past  5  years  has 
specialized  in  management  of  store  and  office  build¬ 
ings;  attended  IREM  management  course  in  San 
Francisco  (1954);  serves  on  the  Board  of  governors 
of  the  American  Numismatic  Assoc,  and  on  the 
Commission  Rates  Committee  of  the  Phoenix  Real 
Estate  Board:  professional  territory  covers  greater 
Phoenix,  Arizona. 

VERNON  E.  TAYLOR 
826  Garnet  Street 
San  Diego,  C^alii  ornia 

Born,  Elkhart,  Kansas.  May  19,  1915:  entered  The 
Taylor  Co.  in  partnership  with  his  father  follow¬ 
ing  W.W.  II:  served  in  logistical  section  of  Cien. 
MacArthur’s  General  Staff  and  holds  Lt.  Cail.  rating 
in  active  reserve;  real  estate  experience  includes 
brokerage  and  insurance;  specializes  in  the  devel¬ 
opment  and  management  of  commercial  properties; 
received  a  B.S.  degree  at  UCLA  and  attended  the 
Institute’s  San  Diego  course  (i94(j):  holds  member¬ 
ship  in  the  San  Diego  Realty  Board  and  C^.  of  C.; 
serves  on  the  Executive  Committee  of  the  Pacific 
Beach  Town  Council  and  is  a  past  president  of 
the  Kiwanis  Club  of  Pacific  Beach;  professional 
territory  covers  primarily  the  Pacific  Beach  area 
of  San  Diego,  California. 

STANLEY  W.  GRABOWSKI 
136  Mt;.ALi.isTE.R  Street 
San  Francisco,  Calii ornia 

Born,  Los  Angeles,  California,  November  9,  1917; 
associated  with  A.  M.  Rolkin  as  an  executive  in 
the  property  management  department:  has  special¬ 


ized  for  ten  years  in  management  of  apartment 
buildings  and  hotels;  experience  also  includes 
building  and  architecture;  received  a  B.S.  degree 
at  California  Maritime  Academy  and  is  a  graduate 
of  the  hotel  anti  restaurant  division  of  San  Fran¬ 
cisco  City  College:  is  a  graduate  in  estimating, 
Heald’s  Engineering  C^ollege;  attended  the  Insti¬ 
tute’s  San  Francisco  course  (1955):  holds  associate 
membership  in  San  Francisco  .Apartment  House 
Assoc.,  Hotel  .Assoc.,  and  Real  Estate  Boartl;  mem¬ 
ber,  San  Francisco  of  C^.;  professional  territory 
covers  the  Caty  and  County  of  San  Erancisto, 
California. 


JAMES  A.  MOSES 

100  Bush  Street 

San  Francisco,  California 

Born,  Los  Angeles,  California,  August  15,  1904: 
has  been  engaged  in  real  estate  management  for 
28  years  and  since  1945  has  been  supervising  ap¬ 
praiser  in  the  Mortgage  laian  and  Real  Estate  In¬ 
vestment  Dept,  of  Prudential  Insurance  Company; 
experience  includes  brokerage,  appraising,  mort¬ 
gage  lending  and  management  of  residences,  office 
and  store  buildings  and  industrial  properties;  at¬ 
tended  IRE.M  San  Francisco  course  (1955):  mem¬ 
ber,  San  Francisco  Real  Estate  Board;  professional 
territory  covers  nothern  (California. 

JAMES  R.  WALKER 
208  East  Pikes  Peak 
(Colorado  Springs,  (Coloraik) 

Born,  Royal  Oak,  Michigan,  February  8,  1921; 
owner.  Walker  &  Co.;  6  years  of  experience  in 
management  of  single-family  homes,  duplexes  and 
small  apartment  houses;  also  experienced  in  ap¬ 
praising,  mortgage  lending,  brokerage  and  build¬ 
ing:  received  a  B.S.  degree  at  Michigan  State  Col¬ 
lege:  director,  Colorado  Springs  Board  of  Realtors; 
Realtor  chairman,  (Colorado  .Assoc,  of  Real  Estate 
Boards:  past  president.  Multiple  Listing  Exchange: 
holds  membership  in  NIREB,  Colorado  Springs 
Rotary  Club  and  C.  of  (C.;  professional  territory 
covers  El  Paso  County  in  Colorado. 
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ALFRED  T.  HEARIN 
616-18  Twiggs  Street 
Tampa,  Florida 

Born,  Thomasville,  Georgia,  April  13,  1918;  entered 
Jay  Hearin,  Inc.  in  1937  and  presently  is  executive 
vice  president  of  the  firm;  experienced  in  manage¬ 
ment  of  residential,  commercial  and  industrial 
properties;  attended  IREM  Chattanooga  manage¬ 
ment  course  (1955);  he  is  first  vice  president  of  the 
Tampa  Board  of  Realtors  and  serves  on  the  Urban 
Development  Commission  and  Port  Development 
and  Harbor  Improvement  Commission  of  the 
Greater  Tampa  C.  of  C.;  holds  membership  in 
NIREB  and  SIR;  professional  territory  covers  the 
Greater  Tampa  area  and  Florida  west  coast. 

JAMES  T.  DONAHUE 
208  South  LaSalle  Street 
Chicago,  Illinois 

Born,  Chicago,  Illinois,  February  17,  1911;  asso¬ 
ciated  with  Ralph  W.  Applegate  &  Company  as 
property  manager  and  assistant  secretary;  has  10 
years  of  experience  in  real  estate  brokerage  and 
management  of  apartment,  store  and  office  build¬ 
ings;  received  a  B.S.  degree  at  the  University  of 
Illinois  and  a  Ph.  B.  degree  at  Loyola  University; 
for  2  years  has  instructed  at  the  Real  Estate  Brokers 
School  in  Chicago;  holds  active  membership  in  the 
Chicago  Real  Estate  Board;  professional  territory 
covers  the  downtown  and  suburban  areas  of  Chi¬ 
cago,  Illinois,  and  Phoenix,  Arizona. 

HUGH  C.  MICHELS 
105  West  Madison  Street 
Chicago,  Illinois 

Born,  Sheboygan,  Wisconsin,  May  20,  1900;  owner 
and  president  of  Hugh  C.  Michels  &  Co.  established 
in  1936;  has  specialized  in  management  of  apart¬ 
ment,  store  and  office  buildings;  received  a  B.S. 
degree  at  the  University  of  Wisconsin;  he  is  a 
director  of  NAREB,  director  and  secretary  of  the 
Greater  North  Michigan  Avenue  Assoc.,  vice  presi¬ 
dent  of  the  Illinois  Assoc,  of  Real  Estate  Boards, 
and  past  president  of  the  Chicago  Real  Estate  Board; 
holds  membership  in  B.O.  &  M.  and  Evanston  North 
Shore  Real  Estate  Board;  professional  territory 
covers  the  Loop  area  and  Near  North  Side  district 
of  Chicago,  Illinois. 

J.  POLLARD  SEALY,  JR. 

623  Market  Street 
Shreveport,  Louisiana 

Born,  Shreveport,  Louisiana,  September  4,  1924; 
owner,  Sealy  Realty  Co.  which  he  opened  in  1946; 


has  done  extensive  appraisal  work  for  GSA,  insur-f 
ance  companies  and  the  State  of  Louisiana,  as  welll 
as  brokerage  and  management  of  residences,  apart- 1 
ment  and  store  buildings;  attended  IREM  manage- 1 
ment  course  in  Washington,  D.C.  (1951);  for  2  yeant 
served  as  chairman  of  the  business  division  of  the  I 
Community  Chest;  is  a  national  director  of  the  Jr.  f 
C.  of  C.  and  president  of  the  Shreveport  Board  of ' 
Realtors;  serves  on  the  Shreveport  Bldg.  Code^ 
Appeals  Board;  professional  territory  covers  Caddo  t 
and  Bossier  Parishes  in  Louisiana.  I 

VINCENT  R.  KAUFLIN  j 

8 1 35  Forsyth  Boulevard  > 

Clayton,  Missouri  ! 

Bom,  St.  Louis,  Missouri,  August  27,  1913;  vice! 
president,  Ralph  D’Oench  Co.;  8  years  of  experience  | 
in  management  of  residential  and  commercial  prop  | 
erties;  experience  also  includes  appraising  and  | 
mortgage  lending;  attended  the  Institute’s  manage-  \ 
ment  course  in  Chattanooga  (1955);  holds  member¬ 
ship  in  the  St.  Louis  Real  Estate  Board;  professional 
territory  covers  St.  Louis  County  and  St.  Louis,  | 
Missouri.  I 

ROBERT  S.  SELINGER  f 

j 

161 R  Baltimore  Avenue  • 

Kansas  City,  Missouri  ) 

Born,  Savannah,  Georgia,  June  12,  1918;  following 
service  as  a  Major  in  the  U.S.  Marine  Corps,  for ' 
2  years,  in  1952  entered  Oppenheimer  Industries,  | 
Inc.  as  vice  president;  experienced  in  appraising,  I 
brokerage,  building  and  management  of  residental, ! 
commercial  and  loft  properties;  received  a  B.S. 
degree  at  St.  John’s  College,  Brooklyn;  active  mem¬ 
ber  of  Real  Estate  Board  of  Kansas  City;  profes-  i 
sional  territory  covers  metropolitan  Kansas  City,  | 
Missouri.  | 

STANLEY  H.  MATHIS 
403  North  Richardson 

Roswell,  New  Mexico  | 

Born,  Greenwood,  Arkansas,  October  ii,  1915;  in 
1946  opened  the  Stanley  H.  Mathis  real  estate  office 
engaging  in  brokerage,  mortgage  lending,  insurance, 
appraising  and  management  of  residential  and 
commercial  properties;  attended  IREM  Niagara  i 
Falls  management  course  (1955);  serves  as  regional 
vice  president  of  NAREB  and  as  a  director  of  the 
Roswell  C.  of  C.;  member,  SRA  and  Roswell  Board 
of  Realtors;  professional  territory  covers  Chaves 
County,  New  Mexico. 
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i  JACK  j.  McCarthy 

I  1027  Enquirer  Building 

1 

Cincinnati,  Ohio 

i  Born,  Newport,  Kentucky,  August  16,  1918;  prop- 

I  erty  manager  associated  with  Robert  A.  Cline,  Inc.; 

■  has  specialized  for  8  years  in  management  of  resi¬ 
dences,  store,  office  and  loft  buildings;  attended  the 
Institute’s  Chattanooga  mangement  course  (1955): 
former  trustee  of  Cincinnati  B.  O.  &  M.  Assoc,  and 
past  director  of  Ft.  Thomas  Lions  Club;  member, 
Cincinnati  Real  Estate  Board:  professional  territory 
covers  Cincinnati.  Ohio. 

RUTH  E.  PFLEGER 
1210  Edison  Building 
Toledo,  Ohio 

Born,  Cleveland,  Ohio,  November  16,  1908;  ow'ner, 
Pfleger  Realty,  and  general  manager  and  corpora¬ 
tion  secretary  of  the  Packard  Realty  Company;  has 
over  20  years  experience  in  management  of  resi¬ 
dences,  apartments,  and  store  buildings,  as  well  as 
experience  in  appraising,  mortgage  lending  and 
real  estate  brokerage:  serves  as  chairman  of  the 
board  of  the  Zonta  Club  of  Toledo  and  is  active  in 
the  Toledo  Women’s  C’.lub  and  C.  of  C.;  attended 
IREM  Niagara  Falls  management  course  (1955); 
member  of  Toledo  Real  Estate  Board;  professional 
territory  covers  Toledo,  Ohio,  and  the  surrounding 
area  in  Lucas  County, 

KENNETH  D.  JONES 
820  Ann  Street 
Homestead,  Pennsylvania 

Born,  Homestead,  Pennsylvania,  May  22,  1903:  for 
the  past  15  years  has  been  a  partner  of  the  Jones 
and  McClure  real  estate  firm;  25  years  of  experience 
in  the  real  estate  field  includes  brokerage,  apprais¬ 
ing  and  management  of  residences,  apartment, 
store  and  office  buildings;  attended  the  Institute’s 
management  course  in  Chattanooga  (1955):  serves 
as  director  of  the  C.  of  C.  and  is  active  in  the  work 
of  the  Community  Chest;  holds  membership  in  the 
Greater  Pittsburgh  Board  of  Realtors:  professional 
territory  covers  the  Greater  Pittsburgh  area. 


MISS  BOB  RICKS 
i(K)8  Harrison  Street 
.Amarillo,  Texas 

Born,  Center,  'Texas,  October  20,  1914:  has  been  a 
partner  in  the  Ricks-Maguire  Realty  Company  for 
the  past  10  years  specializing  in  management  of 
residences,  apartment,  store  and  office  buildings: 
received  a  B.S.  degree  at  West  Texas  State  Teachers 
College  and  attended  the  Institute’s  management 
course  at  Niagara  Falls  (1955):  serves  as  chairman 
of  the  Amarillo  Board  of  World  Neighbors,  Inc., 
and  is  a  member  of  the  Board  of  Directors  of  the 
Amarillo  Symphony:  holds  membership  in  the 
.Amarillo  Real  Estate  Board;  professional  territory 
covers  Amarillo,  Texas,  and  vicinity. 

LLOYD  W.  LEE 

134  North  Kings  Highway 

Jeeferson  Manor,  Alexandria,  Virginia 

Born,  Washington,  D.C.,  .April  8,  1921:  assistant 
secretary  and  treasurer,  Monroe  Development  Corp¬ 
oration;  for  the  past  5  years  has  specialized  in  man¬ 
agement  of  residences,  apartments  and  store  build¬ 
ings:  attended  Institute’s  management  course  in 
Chicago  (1954):  member,  NIREB,  Washington 
Board  of  Trade,  Washington  Real  Estate  Board  and 
Alexandria-Arlington-Fairfax  Real  Estate  Board, 
Inc.;  professional  territory  covers,  primarily,  Fairfax 
County,  Virginia. 

EDWARD  B.  WRIGHT 
I  North  Glebe  Road 
.Arlington,  Virginia 

Born,  Alexandria,  Virginia,  April  16,  1926;  presi¬ 
dent  of  Wright  Realty,  Inc.  established  in  1946: 
specializes  in  the  management  of  residential  and 
small  commercial  properties,  as  well  as  real  estate 
appraising  and  brokerage:  attended  IREM  Chatta¬ 
nooga  mangaement  course  (1955):  holds  member¬ 
ship  in  the  Alexandria-Arlington-Fairfax  Real 
Estate  Board  and  is  secretary  of  the  Prince  William- 
Stafford  Real  Estate  Board;  member,  SR.A,  .Arling¬ 
ton  County  C.  of  C.,  and  Rotary  Club;  director  of 
local  chapter,  American  Red  Cross;  has  instructed 
in  real  estate  appraising  at  Washington  Lee  High 
.School;  professional  territory  covers  northern 
Virginia. 


National  and  Chapter  Officers 
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NATIONAL  OFFICERS-1956 


PRESIDENT 


William  A.  P.  Watkins 
134  N.  LaSalle  Street _ 


•  Chicago,  Ill. 


REGIONAL  VICE  PRESIDENTS 

New  Jersey,  New  York 

Edmund  D.  Cook 

190  Nassau  St . Princeton,  N.  J. 

Michigan,  Ohio,  Manitoba,  Ontario 

Raymond  Bosley 

27  Wellesley  St . Toronto,  Ont.,  Can. 

Arkansas,  Kansas,  Missouri,  Oklahoma 

Charles  Ciiristel 

111  N.  Fourth  St . St.  Louis,  Mo. 

Alabama,  Florida,  Georgia,  Mississippi,  Puerto  Rico 

Robert  |.  Dotson 

112  W.  Congress  St . Savannah,  Ga. 

Kentucky,  North  Carolina,  South  Carolina, 

Tennessee,  Virginia 

William  D.  Galbreatii 

56  N.  Main  St . Memphis,  Tenn. 

Delaware,  Washington,  D.  C.,  Maryland, 

Pennsylvania,  Il'est  Virginia 

William  Mc.\insh,  Jr. 

1200  Fifteenth  St.,  N.  W . Washington,  D.  C. 

California,  Nevada,  Philippine  Islands, 

Hawaiian  Islands 

Stephen  L.  Melnyk 

6137  York  Blvd . I. os  .\ngeles,  Calif. 

Louisiana,  Texas 

Henry  S.  Miller,  Jr. 

405  Southland  Life  Bldg . Dallas,  Tex. 

Arizona,  Colorado,  New  Mexico,  Utah,  Wyoming 

Robert  Padgett 

19  E.  Pikes  Peak . Colorado  Springs,  Colo. 

Iowa,  Minnesota,  Nebraska,  North  Dakota, 

South  Dakota 

Lloyd  M.  Peterson 

500  First  Natl.  Bank  Bldg . Omaha,  Nebr. 

Illinois,  Indiana,  Wisconsin 

Harold  J.  Rieger 

208  S.  LaSalle  St . Chicago,  III. 

Alaska,  Idaho,  Montana,  Oregon,  Washington 

Waldemar  Spliid 

212  Corljett  Bldg . Portland,  Ore. 

Connecticut,  Maine,  Massachusetts,  New  Hampshire, 
Rhode  Island,  Vermont,  Quebec 
Harold  E.  Waldron 

645  Hancock  St . Quincy,  Mass. 


Eugene  P.  Conser,  Secretary 
22  West  Monroe  Street . 


.Chicago,  Ill. 


C.  Armel  Nutter,  Treasurer 

509  Cooper  Street . Camden,  N.  J.  [ 

J.  Ernest  Kuehner,  Director,  Research  Division  i 

326  Tower  Grove  Drive . St.  Louis,  Mo.  { 

Olive  Dyer,  Executive  Secretary  | 

22  West  Monroe  Street . Chicago,  III.  j 

GOVERNING  COUNCIL  j 

Term  Expiring  December  ji,  ipyS  ^ 

Warner  G.  Baird . Chicago,  Ill.  | 

George  C.  Brush . Los  .4ngeles,  Calif,  j 

Edmund  D.  Cook . Princeton,  N.  J.  j 

Robert  J.  Dotson . Savannah,  Ga.  , 

Arthur  Eckstein . New  York,  N.  Y.  ) 

Lloyd  D.  Hanford . San  Francisco,  Calif. 

Robert  T.  Highiteld . Washington,  D.  C.  t 

Carl  A.  Mayer . Cincinnati,  Ohio  ( 

Lloyd  E.  Peterson . Omaha,  Nehr.  ^ 

George  J.  Pipe . Detroit,  Mich.  I 

Harold  J.  Rieger . Chicago,  Ill.  5 

Raymond  K.  Sherifi . Kansas  City,  Mo. 

Wauiemar  Spliid . Portland,  Ore.  j 

R.  Gordon  Tarr . Cincinnati,  Ohio  1 

Harold  E.  Waldron . Quincy,  Mass.  ' 

Term  Expiring  December  yi,  7957 

A.  T.  Beckwith . Miami,  Fla. 

William  S.  Brenza . Miami,  Fla.  I 

Bertram  A.  Druker . Boston,  Mass.  ' 

Hal  Easton . Omaha,  Nebr. 

Emanuel  E.  Fai.k . Newport  News,  Va.  , 

William  D.  Galbreatii . Memphis,  Tenn. 

Albert  T.  Grimstead . Montreal,  Que.,  Can.  , 

Charles  J.  Kydd . East  Orange,  N.  J.  j 

John  J.  Lawler,  Jr . Pittsburgh,  Pa.  ! 

William  McAinsh,  Jr . Washington,  D.  C. 

Stephen  L.  Melnyk . Los  Angeles,  Calif. 

J.  Wallace  Paletou . New  Orleans,  La.  , 

Carlton  Schultz . Cleveland,  Ohio 

Irving  F.  Truitt . Norfolk,  Virginia  t 

Richard  V.  Works . Dallas,  Texas 

GOVERNING  COUNCIL 
Term  Expiring  December  ji,  ipy6  j 

Howard  Bliss . Detroit,  Mich.  • 

Raymond  Bosley . Toronto,  Can.  j 

Kendall  Cady . Chicago,  Ill. 

Charles  Christel . St.  Louis,  Mo. 

Berkley  W.  Duck,  Jr . Indianapolis,  Ind. 

Damian  P.  Ducy . Pueblo,  Colo. 
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Wiu.iAM  S.  Everett . Chicago,  Ill. 

Maxine  R.  Hammond . Dayton,  Ohio 

Henry  Miller,  Jr . Dallas,  Tex. 

Robert  Padcett . Colorado  Springs,  Colo. 

Durand  Taylor . New  York,  N.  Y. 

Felix  Thoeren . Beverly  Hills,  Calif. 

R.  B.  VV.ACCOMAN . .Albuquerque,  New  Mex. 

Boyd  E.  Wilson . New  York,  N.  Y. 

F.  Orin  Woodbury . Salt  Lake  City,  lhah 


Representing  Board  of  Directors,  NAREB 
James  M.  Udali . Los  Angeles,  Calif. 

Past  Presidents  on  Governing  Council 

Ormonde  A.  Kieb . Washington,  D.  C. 

Henry  G.  Beaumont . Beverly  Hills,  Calif. 

■Stanley  W.  Arnheim . Pittsburgh,  Pa. 

J.  Russell  Doiron . Baton  Rouge,  La. 

William  A.  Walters,  Sr . I. os  .Angeles,  Calif. 


CHAPTER  OFFICERS,  1956 


NEW  JERSEY  CHAPTER 
Frank  B.  Maring,  President 

24  Commerce  Street . Newark,  N.  J. 

Charles  T.  Shakarjian,  First  Vice  President 

2506  Bergcnline  .Avenue . Union  City,  N.  J. 

Henry  N.  .Stam,  Second  Vice  President 

5  Colt  Street . Paterson,  N.  J. 

Vincent  A.  Buono,  Third  Vice  President 

73  Main  Street . Hackensack,  N.  J. 

Rowland  R.  Harden,  Jr.,  Fourth  Vice  President 

200  Marne  .Avenue . Haddonfield,  N.  J. 

At.iRED  London,  Treasurer 

276  Hobart  Street . Perth  Amboy,  N.  J. 

Saneord  Krasner,  Secretary 

60  Park  Place . Newark,  N.  J. 

PHILADELPHIA  CHAPTER 
H.  Walter  Graves,  President 

2(K)  Bankers  Securities  Building . Philadelphia,  Pa. 

NEW  ENGLAND  CHAPTER 
Henry  G.  Kiggen,  President 

1278  Beacon  Street . Brcnikline,  Mass. 

Charles  F.  Blevins,  Viee  President 

19  Garden  Street . Cambridge,  Mass. 

Myron  C.  Roberis,  Secretary-Treasurer 

Ej|o  Beacon  St . BrcHikline,  Mass. 

.MICHIGAN  CIIAPI  ER 
Louis  L.  Pienta,  President 

1432  Dime  Building . Detroit,  Mich. 

Roy  C.  Hestwood,  Vice  President 

1027  Penobscot  Building . Detroit,  Mich. 

Edward  G.  Ball,  Secretary-Treasurer 

13440  W.  .Seven  Mile  Road . Detroit,  Mich. 

LOS  ANGELES  CH  AP  l  ER 
William  Walters,  Jr.,  President 

3923  West  Sixth  Street . Los  Angeles,  Calif. 

Stephen  L.  Melnyk,  First  Vice  President 

6137  York  Blvd . Los  .Angeles,  Calif. 

James  O.  V^andervoort,  Second  Vice  President 

1269  Westwood  Avenue . Los  Angeles,  Calif. 

Allan  Stor.ms,  Secretary-Treasurer 

760  .South  Hill  Street . Los  Angeles,  Calif. 


PITTSBURGH  CHAPTER 
Ge:orge  H.  Hacke,  President 

617  East  Ohio  Street . Pittsburgh,  Pa. 

Joseph  J.  Gumberg,  Vice  President 

630  Grant  Building . Pittsburgh,  Pa. 

Paul  H.  Ritli.e,  Secretary-Treasurer 

812  East  Street . Pittsburgh,  Pa. 

GRE.ATER  METROPOLITAN 
WASHINGTON  CHAPTER 
(iEORGE  E.  Lochte,  President 

1700  Eye  Street,  N.W . Washington,  D.  C. 

Edward  J.  Walsh,  First  Vice  President 

815  Eleventh  Street,  N.W . Wa.shington,  D.  C. 

.Anthony  G.  Denice,  Second  Vice  President 

2222  Wil.son  Boulevard . Arlington,  Va. 

Robert  A.  Humphries,  Secrctaiy 

808  N.  Capitol  Street . Washington,  D.  C. 

John  W.  Ca.ssidy,  Treasurer 

1931  K  Street,  N.W . Washington,  D.  C. 

CINCINNATI  CIIAPI  ER 
John  W.  Boers,  President 

Cl 2  W.  Fifth  Street . Cincinnati,  Ohio 

R.  (ioRDON  Tarr,  Vice  President 

Cl 2  W.  Fifth  Street . Cincinnati,  Ohio 

Harry  J.  Moiilman,  Secretary -Treasurer 

C12  Meicanlile  Library  Building . Cincinnati,  Ohio 

TULSA  CHAPTER 
Morris  W.  Furner,  President 

I I  W.  Sixth  Street . 

Leemon  W.  Nix,  Vice  President 

1754  Utica  .S(|uare . 

I  isi  ER  C..  (JREENE,  Secretary-Treasurcr 
S20  S.  Main  Street . . 

Sr.  LOUIS  CIIAP  I  ER 

.\i)oi  PH  N.  .SoEi-L,  President 

I I I  N.  Fourth  Street . St.  Louis,  Mo. 

Sam  M1CHEI.SON,  Vice  President 

719  Chestnut  Street . St.  Louis,  Mo. 

Paul  H.  Lewis,  Secretary-Treasurer 

C401  Manchester  Avenue . St.  Louis,  Mo. 

NEBRASKA-IOWA  CHAPTER 
Harold  C.  Payne,  President 

22C  Barker  Building . Omaha,  Nebr. 


.Tulsa,  Okla. 
.Tulsa,  Okla. 
Tulsa,  Okla. 
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Albert  H.  Westendorf,  Vice  President 


10th  and  O  Streets . Lincoln,  Nebr. 

George  J.  Heyde,  Secretary -Treasurer 

224  Securities  Building . Omaha,  Nebr. 

MILWAUKEE  CHAPTER 
Erwin  A.  Henschel,  President 

4347  W.  Fond  du  lac  Avenue . Milwaukee,  Wis. 

CiENE  J.  Hartung,  Vice  President 

1802  W.  Center  Street . Milwaukee,  Wis. 

V.  L.  Whiit:,  Secretary-Treasurer 

229  E.  Wisconsin  Avenue,  Room  301 . .  .Milwaukee,  Wis. 


DALLAS  CHAPTER 


2210  Oakland  Park  Beach  Boulevard 

. Fort  Lauderdale,  Fla. 

Whitney  Staples,  Secretary 

1519  Congress  Building . Miami,  Fla. 

Edward  J.  Reilly,  Treasurer 

31 1  Beechwood  Drive . Key  Biscayne,  Fla. 

MEMPHIS  CHAPTER 
John  S.  Palmer,  President 

248  Madison  .Avenue . Memphis,  Tenii. 

John  J.  Heflin,  Jr.,  Vice  President 

r,6  N.  Main,  Columbian  Mutual  Tower.  Memphis,  Teiin. 

J.  D.  Marks,  Secretary 

81  Madison  Building . Memphis,  Tenn. 


C.  Gordon  J  ackson,  Jr.,  President 

4505  N.  Central  Expressway . Dallas,  Texas 

Durward  McDonaij).  Jr.,  First  Vice  President 

602  Dan  Waggoner  Building . Ft.  Worth,  Texas 

E.  Morgan  Townsen,  Second  Vice  President 

7(K)  Texas  Street . Ft.  Worth,  Texas 

J.  W.  Lindsley,  Jr.,  Secretary-Treasurer 

1209  Main  Street . Dallas,  Texas 

KANSAS  Cn  Y  CHAPTER 
J.  Ward  McPheilson,  President 

Tenth  and  Grand  Avenues . Kan.sas  City,  Mo. 

Woodford  C.  Taylor,  Vice  President 

1016  Baltimore  Avenue,  Room  218 _ Kansas  City,  Mo. 

Eleanore  Sheley,  Secretary-Treasurer 

1009  Baltimore  .Avenue . Kansas  City,  Mo. 

MARYLAND  CHAPTER 
John  D.  Snyder,  President 

466^1/2  Freedomway,  West . 

William  J.  Martin,  Vice  President 

1 1  E.  Chase  Street . 

John  W.  Morris,  Secretary-Treasurer 
410  Morris  Building . 

COLORADO  CHAPTER 


Clarence  V.  Coleman,  President 

1712  Welton  Street . Denver,  Colo. 

Richard  F.  Leach,  Vice  President 

First  &  Main  Streets . Pueblo,  Colo. 

J.  Norman  Linton,  Secretary-Treasurer 

1730  California  Street . Denver,  Colo. 

SAN  DIEGO  CHAP  l  ER 
T.  C.  Deaereaux,  President 

500  Bank  of  America  Building . San  Diego,  Calif. 

Lixiyd  Baldridge,  Vice  President 

P.  O.  Box  1150 . San  Diego,  Calif. 

R.  Edmund  Herzig,  Treasurer 

524  B  Street . San  Diego,  Calif. 

John  N.  D.  Griffith,  Secretaty 

524  B  Street . San  Diego,  Calif. 

SOUTH  FLORIDA  CHAPTER 
Richard  L.  Larimore,  President 

132  Aragon  Avenue . Coral  Gables,  Fla. 


Harry  J.  Vordermeier,  Vice  President 


Baltimore,  Md. 
Baltimore,  Md. 
Baltimore,  Md. 


SAN  FRANCISCO  CHAPTER  j 

Jules  Saxe,  President  ^ 

1222  N.  Noriega  Street . .San  Francisco,  Calif.  I 

Lloyd  D.  Hanford,  Jr.,  Vice  President  | 

85  Post  Street . .San  F'rancisco,  Calif.  I 

Fj.don  T.  Peterson,  Secretary  | 

j  Montgomery  Street . San  Francisco,  Calif.  ? 

Charles  B.  Neuman,  Treasurer  ' 

I  Montgomery  Street . San  Francisco.  Calif. 

S.ACRAMEN  FO  VALLEY  CHAPTER 
CioRDON  E.  Bush,  President 

8ig  J  Street . Sacramento,  Calif. 

Frank  MacBride,  Jr.,  Fire  President 

2101  Capitol  Avenue . Sacramento,  Calif,  j 

Owen  H.  Ward,  Secretary-Treasurer  I 

1804  J  Street . Sacramento,  Calif.  I 

CHICAGO  CHAPTER 
WiLLiA.M  H.  Gerhardt,  President 

1406  .Sedgwick  Street . Chicago,  III. 

John  R.  Higgins,  Fire  President 

10  South  LaSalle  Street,  Room  1506 . Chicago,  111. 

John  T.  Hilborn,  Treasurer 

309  West  Jackson  Boulevard . Chicago,  Ill. 

Roy  H.  Krueger,  Secretary  ■ 

919  North  Michigan  .Avenue . Chicago,  III.  i 

INDIANAPOLIS  CHAPTER  j 

Donald  R.  Hueber,  President  1 

144  N.  Delaware  Street . Indianapolis,  Ind.  | 

Tho.m.as  C.  Keller,  Vice  President 

208  North  Delaware  Street . Indianapolis,  Ind. 

Ja.mes  H.  Farrar,  Secretary-Treasurer 

124  North  Delaware  Street . Indianapolis,  Ind. 

GEORGIA  CHAPTER 
Robert  J.  Dotson,  President 

1 1 2  W.  Congress  Street . 

J.ACK  Robertson,  Vice  President 

P.  O.  Box  1638 . 

Flew  Murphy,  Secretary 
488  Cherry  Street . 

GREATER  NEW  YORK  CHAPTER 
.\rthur  Eckstein,  President 

370  Seventh  Avenue . New  York,  N.  Y. 


Savannah,  Ga.  [ 
.  .Atlanta,  Ga.  1 
. . .  Macon,  Ga.  I 
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Mai'ricf.  R.  Spear,  Vice  President 

60  E.  42nd  St . New  York,  N.  \. 

Harriet  M.  Benseey,  Secretary-Treasurer 

149  Street  &  Third  Avenue . New  York,  N.  Y. 

STATE  OE  WASHINGTON  AND  SOUTHERN 
BRITISH  COLUMBIA  CHAPTER 

Fr\nk  W.  Not. an,  President 

2nd  and  Spring  Streets . Seattle,  Wash. 

Ruby  M.  Wriout,  Secretary 

8or,o-35th  Avenue,  N.  E . Seattle,  Wash. 

HOUSTON  CHAPTER 
C.  Mai.coi.m  Hamilton,  President 

616  Eannin  Street . Houston,  Texas 

Joe  M.  Sam,  Vice  President 

1820  Calhoun  .\ venue . Houston,  Texas 

OREGON  COLUMBIA  RIVER  CHAPTER 
William  W.  Barendrick,  President 

200  Alderway  Building . Portland,  Oregon 

John  S.  Baily,  Secretary 

225  S.  W.  Broadway . Portland,  Oregon 

VIRGINIA  CHAPTER 
WiM  REE  H.  Slater,  President 

410  Virginia  Building . Richmond,  V'a. 


Emanuel  E.  Ealk,  Vice  President 

134  Twenty-Sixth  Street . Newport  News,  Va. 

C.HARLFS  H.  Phillips,  Jr.,  Secretary-Treasurer 

1013  E.  Main  Street . Richmond,  Va. 

GREATER  CHATTANOOtiA  CHAPTER 
R.  Roscoe  Jones,  President 

301  McCollie  venue . Chattamxrga,  'I'ciiii. 

CiiAS.  D.  Moore,  Vice  President 

118  E.  Eighth  Street . Chattanooga,  Tenn. 

|.  R.  l.KiiiT,  Secretary-Treasurer 

713  Georgia  .Avenue . Chattanooga,  Tenn. 

ONTARIO  CHAPLER 
R AVMOND  Bosley,  President 

27  Wellesley  Street . 'Eoronto,  Ontario,  Canada 

UTAH  CHAPLER 
Edwin  Whiiney,  President 

134  S.  Main  Street . Salt  Lake  City,  Utah 

Harold  J.  Kemp,  Vice  President 

Walker  Bank  &  Lrust  Company _ Salt  Lake  City,  Utah 

Henry  P.  Kipp,  Secretary -Treasurer 

Federal  Housing  .Administration. .  .Salt  I.ake  City,  Utah 
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ADVISORY  BOARD 


.r,(i  c;k<>k(;k  J.  Pipe,  Chairman . Detroit,  Mich. 

56  WitxiAM  A.  Walters,  Sr.,  Vice  Chairman 

. l.os  Angeles,  Calif. 

5G  Stanley  W.  Armielm . Pittsburgh,  Pa. 

56  Henry  G.  Beaumont . Beverly  Hills,  Calif. 

56  Kendall  Cady . Chicago,  III. 

56  William  S.  Everett . Chicago,  111. 

56  Lloyd  D.  Haneord . Los  Angeles,  Calif. 

56  Ralph  Stevener . St.  Louis,  Mo. 

INSTRUCTION  AND  TRAINING  COMMITTEE 
58  Kendall  Cady,  Chairman . Chicago,  Ill. 

57  J.  Wallace  Paletou,  Vice  Chairman 

. New  Orleans,  La. 

56  Hal  Easton . Omaha,  Nebr. 

58  Roy  H.  Kruecer . Chicago,  Ill. 

56  Charles  J.  Kydd . East  Orange,  N.  |. 

57  Durand  Taylor . New  York,  N.  Y. 


PUBLIC.\TIONS  COMMITTEE 

58  Henry  G.  Beaumont,  Chairman .  l.os  .Angeles,  Calif. 

57  William  Walters,  Jr.,  Vice  Chairman 

. Los  Angeles,  Calif. 

58  Jame:s  C.  Downs,  Jr.,  Journal  Editor _ Chicago,  III. 

56  Walte:r  G.  .Ashmore . Macon,  Ga. 

57  Howard  H.  Gilbert . Cambridge,  Mass. 

56  Stanton  JoNFJi . Beverly  Hills,  Calif. 

RESEARCH  COM.MIT  I  EE 

58  William  S.  Everett,  Chairman . Chicago,  III. 


58  R.  Gordon  Tarr,  Vice  Chairman .  .Cam  imiati,  Ohio 


58  Edmund  D.  C(M)K . Princeton,  N.  J. 

58  Van  Holt  Garreit,  Jr . Denver,  Colo. 

56  John  J.  Lawler . Pittsburgh,  Pa. 

5G  Georce  j.  Pipe . Detroit,  Mich.  ' 

I 


SPEAKERS  BUREAU  AND  PANELS  COMMITLEE  t 
58  Lloyd  D.  Haneord,  Chairman  .San  Francisco,  Calif,  j 
56  Charles  Christel,  Vice  Chairman. .  .St.  Louis,  Mo.  | 


57  Maxine  Hammond . Dayton,  Ohio  I 

58  Carey  W/^ston . Washington,  D.  C.  I 

5G  Ruth  Yelton . San  Antonio,  Tex.  i 

) 

STANDARDS  AND  PLANNING  CO.MMITTEE 

58  Ralph  Stevener,  C/iairwflfi . St.  Louis,  Mo.  j 

fjG  Felix  'Fhoeren,  Vice  Chairman .  .Los  Angeles,  Calif. 

58  Abram  L.  Alcorn . Chicago,  111.  ' 

58  A.  T.  Beckwith . Miami,  Fla. 

57  George  Brush . Los  .\ngeles,  Calif. 

58  William  CiERiiARivi . Chicago,  111. 


I  EX  I  BOOK  AND  COLLEGE  CON  FAC  I  S  S 


COMMITTEE 

r,G  Stanley  .\rnhelm.  Chairman . Pittsburgh,  Pa. 

5G  Delbert  S.  Wenzlick,  Vice  Chairman  .St .  Louis,  Mo. 

57  Heath  Angelo,  Jr . Oakland,  Calif. 

57  Howard  Bliss . Detroit,  Mich. 

f,8  Leonard  Scane . Chicago,  Ill.  ‘ 

r,8  Dan  Weisberg . Roxbury,  Mass.  , 


COMMITTEES.  1956 


Af;CREDrFING  CO.M.MI  l  FEE 


5G  Carl  .\.  Mayer,  Chairman . Cincinnati,  Ohio 

58  William  S.  Everett,  Vice-Chairman ..  .Chicago,  Ill. 
5G  Henry  G.  Beaumont . Beverly  Hills,  Calif. 

57  A.  T.  Beckwith . Miami,  Fla. 

58  J.  Russell  Doiron . Baton  Rouge,  La. 

58  Robert  J.  Dotson . Savannah,  Ga. 

57  Kenneth  Draper . Detroit.  Mich. 

58  D.  P.  Ducy . Pueblo,  Colo. 

57  W M.  1).  Galbreath . .Memphis,  Tenu. 

fjG  Ewart  W.  Goodwin . San  Diego,  Calif. 

5G  H.  Walter  Graves . Philadelphia,  Pa. 

56  Albert  T.  Grimstead . Quebec,  Canada 

57  Lloyd  D.  Haneord,  Jr . San  Francisco,  Calif. 

58  Robert  T.  Hicheielo . Washington,  D.  C. 


57 

H.  P.  Holmes . 

57 

Donald  R.  Huebir . 

. Indianapolis,  liid. 

57 

George  Ditson  |one.s . 

58 

Morton  S.  Kline . 

Charles  J.  Kydd . 

56 

William  McAinsh,  Jr . 

58 

Reid  McClatchy . 

. Sacramento,  Calif. 

57 

Wm.  j.  Martin . 

. Baltimore,  Md. 

58 

Henry  S.  Miller,  Ir . 

. Dallas,  Tex. 

5G 

John  Ogden . 

58 

George  J.  Pipe . 

57 

Jules  Saxe . 

58 

Carlton  Schuliz . 

58 

R.  K.  SlIERIEI . 

58 

Howard  Sonn . 

58 

Waldemar  Spliid . 
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'  58 
57 

56 

57 

57 

58 


r.8 
;  57 

!  58 

56 

58 

57 

56 

58 

57 

57 

58 

57 

58 

57 

58 
58 
57 

57 

58 
58 
58 
58 

57 

58 
58 

57 

58 

57 

58 
58 
58 
58 
58 
58 
58 
58 
56 
58 


57 

58 

56 
58 
58 

57 

57 

58 
58 
58 


58 

58 

58 


James  W.  Stevenson. 

R.  B.  Waccoman . 

F.  POCHE  Waguespack 
Harold  E.  Waldron. 
Theodore  J.  Weber.  . . 
F.  Orin  Woodbury.  . . 


. Pittsburgh,  Pa. 

Albuquerque,  New  Mex. 

. New  Orleans,  I,a. 

. Quincy,  Mass. 

. St.  Louis,  Mo. 

. . .  .Salt  Lake  City,  Utah 


ADMISSIONS  COMMITTEE 


Harold  J.  Rieger,  Chairman. 
Edmund  Cook,  Vice  Chairman 
William  E.  Altiiauser,  Jr.  . . 

William  S.  Brenza . 

Sam  E.  Brown . 

Scott  N.  Brown . 

Gordon  E.  Bush . 

Charles  Chrlstei . 

Beriram  Druker . 

Berkley  W.  Duck,  Jr . 

John  M.  Dwelle . 

Arthur  Eckstein . 

Robert  Erickson . 

George  C.  Ewald . 

Em.anlel  Falk . 

WlLLIA.M  GERHARDT  . 

Ellis  Goodm  an . 

T.  G.  Grant . 

Horace  F.  Gri.mm . 


. Chicago,  Ill. 

. Princeton,  N.  J. 

_ Memphis,  Tenn. 

. Miami,  Fla. 

Albuquerque,  N.  M. 
Chattanooga,  'I'cnn. 
.  ..Sacramento,  Calif. 

. St.  Louis.  Mo. 

. Boston,  Mass. 

. .  Indianapolis,  Ind. 
. . .  .Charlotte,  N.  C. 

. New  York 

. Pittsburgh,  Pa. 

. Detroit,  Mich. 

.  Newport  News,  Va. 

. Chicago,  Ill. 

. Camden,  N.  J. 

. Tulsa,  Okla. 

. St.  Louis,  Mo. 


Calvin  J.  Harris,  Jr..  . . 

John  R.  Higgins . 

Kent  Holen . 

Bret  Kelly . 

E.  Fred  Kemner . 

Rex  B.  Litile . 

George  F.  Lochte . 

Durward  McDonald,  Jr. 
Stephen  L.  Melnyk - 

CILARLE.S  NoRLIN . 

Robert  Padgett . 

John  D.  Snyder . 

Henry  Stamm . 

R.  Gordon  Tarr . 

Felix  Thoeren . . 

Irving  Truitt . 

John  B.  Wadsworth  . . . . 

Richard  W'orks . 

Harry  Wcwdward . 


. Wilmington,  Del. 

. Chicago,  Ill. 

. .  .  .Minneapolis,  Minn. 

. Pueblo,  Colo. 

. Philadelphia,  Pa. 

. .San  Diego,  Calif. 

. Washington,  D.  C. 

. Fort  Worth,  Tex. 

. Los  Angeles,  Calif. 

.  .Shaker  Heights,  Ohio 
Colorado  Springs,  Colo. 

. Baltimore,  Md. 

. Paterson,  N.  J. 

. Cincinnati,  Ohio 

. .  .Beverly  Hills,  Calif. 

. Norfolk,  Va. 

. .  .Council  Bluffs,  Iowa 

. Dallas,  Tex. 

. Kansas  City,  Mo. 


AMO  PROMOTION  COMMITTEE 

Ray  Bosley,  Chairman . Toronto,  Can. 

David  W.  Childs,  Vice  Chairman.  .Kansas  City,  Mo. 

.A.  T.  Bexkwith . Miami,  Fla. 

Ralph  D’Oench . St.  Louis,  Mo. 

Arthur  Eckstein . New  York,  N.  Y. 

Stephen  Melnyk . Los  Angeles,  Calif. 

Carlton  Schultz . Cleveland,  Ohio 

Raymond  K.  Sherii  e . Kansas  City,  Mo. 

R.  B.  Waggoman . Albuquerque,  N.  M. 

Richard  Works . Dallas,  Texas 


BUDGET  AND  FINANCE  COMMITTEE 
Van  Holt  Garrett,  Jr.,  Chairman. .  .Denver,  Colo. 


Warner  Baird,  Vice  Chairman . Chicago,  III. 

J.  Russell  Doiron . Baton  Rouge,  La. 


BY-LAWS  AND  REGULATIONS  COMMITTEE 
57  J.  Wallace  Paletou,  Chairman.  .New  Orleans,  La. 


58  Kendall  Cady . Chicago,  Ill. 

56  D.  P.  Ducy . Pueblo,  Colo. 

CHAPTER  PRESIDENTS  CO.MMITTEE 

56  .Arthur  Eckstein,  Chairman . New  York,  N.  Y. 

56  William  Barendrick . Portland,  Oregon 

56  John  W.  Boers . Cincinnati,  Ohio 

f,6  Ray.mond  Bosley . 'Loronto,  Canada 

56  Gordon  E.  Bush . Sacramento,  Calif. 

5(1  Clarence  Coleman . Denver,  Colo. 

,r,fi  1'.  C.  Devere  \i  x . .Sail  Diego,  Calif. 

56  Robert  J.  Do  1  son . Savannah,  Ga. 

56  William  Gerhardt . Chicago,  Ill. 

56  H.  Walter  (Jraves . Philadelphia,  Pa. 

36  George  H.  H.acke . Pittsburgh,  Pa. 

5(}  C.  Malcolm  Hamilton . Houston,  Tex. 

5(j  Erwin  A.  Hensciiei . Milwaukee,  Wis. 

36  Donald  R.  Hueber . Indianapolis,  Ind. 

36  C.  Gordon  J  ackson . Dallas,  Tex. 

5(1  R.  Roscoe  Jones . Chattanooga,  Tenn. 

36  Henry  G.  Kiggen . Brookline,  Mass. 

3(j  Richard  L.  Larimori . Coral  Gables,  Fla. 

36  George  E.  LcxaiTE . Washington,  D.  C. 

5G  Frank  B.  .Marini; . Newark,  N.  J. 

36  J.  W'ard  .McPherson . Kansas  City,  Mo. 

3(>  Frank  W.  Nolan . .Seattle,  Wash. 

56  John  S.  Pal.me:r . .Memphis,  Tenn. 

56  Harold  Payne . Omaha,  Nebr. 

56  I.ouis  L.  Pie;nta . Detroit,  Mich. 

5(1  Jules  Saxe . San  Francisco,  Calif. 

36  WiNEREE  H.  Slate:r . Richmond,  Va. 

36  John  D.  Snyder . Baltimore,  Md. 

36  Adolph  N.  Soell . St.  Louis,  Mo. 

3(j  .Morris  W.  Turner . Tulsa,  Okla. 

56  William  Waleers,  Jr . Los  Angeles,  Calif. 

36  Edwin  Whitney . .Salt  Lake  City,  Utah 

CONVENTION,  MEETINGS  AND  DISPLAY 
COMMITTEE 

56  Charles  Christel,  Chairman . St.  Louis,  Mo. 

36  E.  W.  Salisbury,  Vice  Chairman . St.  Louis,  Mo. 

3G  Boyd  Wilson,  Vice  Chairman . New  York,  N.  Y. 

56  Harry  Corne:t . St.  Louis,  Mo. 

36  Ralph  D’Oench . .St.  Louis,  Mo. 

56  V'.  C.  McKenzie . St.  Louis,  Mo. 

36  Ralph  Stevener . St.  Louis,  .Mo. 

56  T.  J.  Weber . St.  Louis,  Mo. 

ETHICS  AND  DISCIPLINE  COM  .MU  TEE 


57  Robert  C.  Nordblom,  Chairman . Boston,  .Mass. 

58  Dur-and  Taylor,  Vice  Chairman. .  .New  York,  N.  Y. 


38  H.  P.  Holmes . Detroit,  Michigan 

EXECU  TIVE  COM.MTTTEE 

3G  W.  A.  P,  W.ATKINS,  Chairman . Chicago,  III. 

5G  Stanley  W.  Arnhei.m . Pittsburgh,  Pa. 

3G  Kendall  Cady . Chicago,  111. 

5G  D.  P.  Ducy . Pueblo,  Colo. 

5G  J.  Wallace  Paletou . New  Orleans,  La. 
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56  George  Pipe . Detroit,  Mich. 

56  William  A.  Walters,  Sr . Los  Angeles,  Calif. 

MEMBERSHIP  COMMITTEE 
56  Arthur  Eckstein,  Chapter  President,  Chairman 

. New  York,  N.  Y. 

56  William  Barendrick,  Chapter  President 

. . Portland,  Oregon 

r,6  John  VV'.  Boers,  Chapter  President. Cincinnati,  Ohio 
56  Raymond  Bosley,  Vice  President.  .Toronto,  Canada 
56  Gordon  E.  Bush,  Chapter  President 

. Sacramento,  Calif. 

56  Charles  Christel,  Vice  President _ St.  Louis,  Mo. 

56  Clarence  Coleman,  Chapter  President 

. Denver,  Colo. 

56  Edmund  D.  Cook,  Tice  President. .  .Princeton,  N.  J. 
56  T.  C.  Devereaux,  Chapter  President 

. San  Diego,  Calif. 

56  Robert  J.  Dotson,  Vice  President. .  .Savannah,  Ga. 
56  William  D.  Galbreath,  Vice  President 

. Memphis,  Tenn. 

r,6  W'li.LiAM  Gerhardt,  Chapter  President  .Chicago,  Ill. 
56  H.  Walti:r  Graves,  Chapter  President 

. Philadelphia,  Pa. 

56  George  H.  Hacke,  Chapter  President 

. Pittsburgh,  Pa. 

56  C.  Malcolm  Hamilton,  Chapter  President 

. Houston,  Tex. 

56  Erwin  A.  Henschel,  Chapter  President 

. Milwaukee,  Wis. 

56  Donau)  R.  Hueber,  Chapter  President 

. Indianapolis,  Ind. 

56  C.  Gordon  Jackson,  Chapter  President  .Dallas,  Tex. 
56  R.  Roscoe  Jones,  Chapter  President 

. Chattanooga,  Tenn. 

56  E.  Fred  Kemner,  Vice  President.  .Philadelphia,  Pa. 
56  Henry  G.  Kiggen,  Chapter  President 

. Brookline,  Mass. 

56  Richard  L.  Larimore,  Chapter  President 

. Coral  Gables,  Fla. 


56  George  E.  Lochte,  Chapter  President 

. Washington,  D.  C. 

56  Frank  B.  Making,  Chapter  President.  .Newark,  N.  J. 

56  J,  Ward  McPherson,  Chapter  President 

. Kansas  City,  Mo. 

56  Stephen  L.  Melnyk,  Vice  President 

. Los  Angeles,  Calif. 

56  Henry  S.  Miller,  Jr.,  Piee  President. .  .Dallas,  'Lex. 

56  Frank  W.  Nolan,  Chapter  President. Seattle,  Wash.  ) 
56  Robert  Padgett,  Vice  President  I 

. Colorado  Springs,  Colo.  | 

56  John  S.  Palmer,  Chapter  President .  Memphis,  reim.  (i 
56  Harold  Payne,  Chapter  President. .  .Omaha,  Nebr.  I 
56  Lloyd  M.  Peterson,  Vice  President.  .Omaha,  Nebr.  | 
56  Louis  L.  PiENTA,  C/mpter  President.  .Detroit,  Mich.  I 

56  Harold  Rieger,  Pice  President . Chicago,  111.  r 

56  Jules  Saxe,  Chapter  President. San  Francisco,  Calif.  ! 
56  W'lNFREE  H.  Slater,  Chapter  President  | 

. Richmond.  Va.  | 

56  John  D.  Snyder,  C/iflpter  President.  Baltimore,  Md.  [ 
56  Adolph  N.  SoELL,  Ciirtpter  President .  .St.  Louis,  Mo.  | 
56  Waldemar  Spliid,  Vice  President. Portland,  Oregon  I 
56  Morris  W.  Turner,  C/iflpter  President  | 

. Tulsa,  Oklahoma  F 

56  Harold  E.  Waldron,  Pire  President.  .Quincy,  Mass.  { 
56  William  Walters,  Jr.,  Chapter  President 

. Los  Angeles,  Calif. 

56  Edwin  Whitney,  Chapter  President 

. Salt  Lake  City,  Utah 


NOM I  NAP  1  NG  CO  .M  M  1 TTEE 

56  WiLLiA.M  A.  Walters,  Sr.,  Chairman 

. Los  .Xngcles,  Calif. 

56  J.  Russell  Doiron,  Pire  Chairman 

. Baton  Rouge,  La. 


56  D.  P.  Ducv . Pueblo,  Colo. 

56  Arthur  Eckstein . New  York,  N.  Y. 

56  Raymond  K.  Sherii  e . Kansas  City,  Mo. 


PAST  PRESIDENTS’  CLUB 


Robert  C.  Nordblom,  Boston,  Mass.,  Chairman . 1942 

William  A.  Walters,  Los  Angeles,  Calif.,  Secretary-Treasurer . 1955 

•  Howard  E.  Haynie,  Chicago,  Ill . '934~35 

Edward  G.  Hacker,  Lansing,  Mich . 1936 

Harry  A.  Taylor,  East  Orange,  N,  J . 1937 

James  C.  Downs,  Jr.,  Chicago,  Ill . •9.3®“39 

H.  P.  Holmes,  Detroit,  Mich . 1940 

J.  William  Markeim,  Philadelphia,  Pa . 1941 

George  R.  Morrison,  Denver,  Colo . 1943 

Charles  F.  Curry,  Kansas  City,  Mo . 1944 

Delbert  S.  Wenzlick,  St.  Louis,  Mo . 1945-46 

Durand  Taylor,  New  York,  N.  Y . 1947 

Kendall  Cady,  Chicago,  Ill . 1 948 

D.  P.  Ducy,  Pueblo,  Colo . 1949 

Carey  Winston,  Washington,  D.  C . 1950 

Ormonde  A.  Kieb,  Washington,  D.  C . 195' 

Henry  G.  Beaumont,  Beverly  Hills,  Calif . 1952 

Stanley  W.  Arnheim,  Pittsburgh,  Pa . 1953 

J.  Russell  Doiron,  Baton  Rouge,  La . 1954 


•  Deceased 
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The  Meaning  and  Importance  of  the  Designation 
Certified  Property  Manager 


Management  men  deal  with  and  handle  the  properties  of  a 
large  section  of  the  investing  public.  The  Institute  of  Real 
Estate  Management,  made  up  of  management  men  and  women 
who  specialize  in  operating  the  real  property  of  others  has 
sought,  since  its  organization  in  1934,  to  protect  the  interests 
of  this  large  public  by  lifting  the  standards  of  management 
and  training  men  in  the  profession. 

To  offer  safeguards  against  questionable  practices  and  to 
improve  the  services  property  owners  get  from  management, 
the  Institute  has  recorded  and  disseminated  information  on 
property  management,  sponsored  educational  courses,  and 
established  rigid  tests  of  the  experience,  competency  and  in¬ 
tegrity  of  men  in  the  business.  Those  who  meet  the  require¬ 
ments  of  the  Institute  and  are  accepted  as  members  are  au¬ 
thorized  to  identify  themselves  by  the  designation  CPM, 
meaning  “Certified  Property  Manager.” 

A  CPM  is  a  dependable  and  competent  real  estate  manager, 
selected  with  careful  regard  to  personal  honesty  and  profes¬ 
sional  standing.  CPMs  have  creditable  records  of  experience 
and  have  demonstrated  that  they  have  executive  skill  in  deal¬ 
ing  with  real  estate  management  problems. 

The  designation  “CPM”  will  guide  the  property-owning 
public  to  competent  management  help. 
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Geographical  Roster  of  Certified  Property  Managers 


I 

I 

The  following  Individual  Members  of  The  Institute  of 
Real  Estate  Management  are  certified  by  the  Institute 
as  having  met  its  professional  standards  of  competency, 
integrity,  and  experience.  The  figures  in  parentheses 
following  the  names  indicate  the  order  in  which  Certifi¬ 
cates  were  issued. 


ALAB.4MA 

ANNISTON 

Horace  C.  Holland  (1302).  .P.  O.  Box  1159,  Radio  Bldg. 

BIRMINGHAM 

Charles  E.  Binion  (662). 

Robert  Jemison,  Jr.  (131) 

Louie  D.  Kemp  (813).. 

H.  Parker  Osment  (498). 

Louie  Reese,  Jr.  (1453).. 

William  H.  Tilly  (1379).. 

MOBILE 

Harold  M. Ellis  (1211)... 

604  Annex,  First  Natl.  Bank  Bldg. 

I  Clyde  W.  Foreman  (1554) . 56  St.  Francis  St. 

Richard  VV.  Mann  (1273).  154  St.  Louis  St.,  P,  O.  Box  486 
Julius  E.  Marx  (559). 604  Annex,  First  Natl.  Bank  Bldg. 

Frank  A.  Poggi  (694) . P.  O.  Box  1135 

Gus  B.  Thames  (814) . 60  St.  Francis  St. 

Robert  C.  Whiting  (1293) . 65  St.  Francis  St. 

MONTGOMERY 

Charles  A.  Harris,  Jr.  (1 130).  .200  First  Natl.  Bank  Bldg. 
TUSCALtX)SA 


Owen  Meredith,  Jr.  (12G1) . 

ARIZONA 

PHOENIX 

James  G.  Bowen  (1131) . 

Walter  P.  Pocock  (769^ . 

Alfred  G.  Rasor  (1303) . 

Bon  Sherer  (1675) . 

. 1413  N.  Central 

....  1802  N.  Central 
. . . .  1802  N.  Central 

TUCSON 

David  M.  Batavia  (1212) . 

. P.  0.  Box  2448 

ARKAN.SAS 

LirrLE  Rot:K 

Warren  Baldwin  (736) . 

C.  C.  Collie,  Jr.  (1262) . 

E.  Cornelius  Conner  (401) . 

.518  Exchange  Bldg. 

. . .  .610  W.  Third  St. 
.518  Exchange  Bldg. 

Jack  Farris  (815) . 518  Exchange  Bldg. 

Justin  Matthews,  Jr.  (737) . 121-123  W.  Second  St. 

Charles  M.  Taylor  (280) . 

522-3-4  Pyramid  l.ife  Bldg.,  221  W.  Second  St. 


CALIFORNIA 

BAKERSFIELD 

Charles  R.  P..oss  (1016) . 1204  Baker  St. 

Warde  D.  Watson  (1017) . P.O.  Box  663 

BERKELEY 

Maurice  G.  Read  (1018) . 2101  Shattuck  Ave. 

Lawrence  1.  Shepard  (130.4) . 2101  Shattuck  Ave. 

BEVERLY  HILLS 

Jules  B.  Al tenuis  (1380). . . 

Henry  G.  Beaumont  (269) 

George  W.  Elkins  (319). . . 

Robert  E.  Harrison  (1638) 

Stanton  Jones  (1305) . 

G.  D.  Robertson,  Jr.  (695) 

Felix  T.  Thoeren  ( 1068) . . 

FRESNO 

Paul  Gregg  (909) . 618  T.  W.  Patterson  Bldg. 

GLENDALE 

William  W.  Abelmann  (457) . 203  E.  Broadway 

Clarence  B.  Gregg  (1070) . 516  N.  Brand  Blvd. 

HOLLYWOOD 

Frank  Blount  (344) . 6253  Hollywood  Blvd. 

Ben  Hecht  (1019) . 1680  N.  Vine  St. 

Richard  L.  Noyes  (i454).()()o(j  Hollywood  Blvd.  Suite  210 

I  A  JOLLA 

T  homas  J.  Fleming  (838) . 610  Carla  Way 

LA  MESA 

Arnold  Dahl  (1357) . 8131  La  Mesa  Blvd. 

LONG  BEACH 

George  H.  Getz  (738) . 

George  Ditson  Jones  (1071). 

E.  Tennyson  Moore  (1635).. 

Darrell  T.  Neighbors  (1307) 

LOS  ANGELES 

Charles  K.  Atlass  (242) . 1061  S.  Cloverdale  Ave. 

George  Carroll  Brush  (764) . 1930  Wilshire  Blvd. 

F.  J.  Buckley  (263) . 4160  Wilshire  Blvd. 

David  F.  Culver  (243) . Suite  346, 257  S.  Spring  St. 


. 12  N.  2i$t  St. 

. 2105  Third  Ave.,  N. 

. 1921  First  Ave.,  N. 

. 2026  Third  Ave.,  N. 

205  Title  Guaranty  Bldg. 
.  .222-24  Woodward  Bldg. 


.  .433  S.  Beverly  Dr. 
8644  Wilshire  Blvd. 
.  .474  N.  Beverly  Dr. 
8()44  ^Vilshire  Blvd. 
.  .474  N.  Beverly  Dr. 

_ Robertson  Bldg. 

,8943  Wilshire  Blvd. 


...  .408  E.  First  St. 
. . .  600  Kress  Bldg. 
.4151  E.  Carson  St. 
817  Security  Bldg. 
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Suite  212,  2700  W.  Third  St. 

Albert  Dippell  (1020) . 107  N.  Larchmont  Blvd. 

P.  H.  Dyste  (1^7) . 629  S.  Spring  St. 

Paul  W.  Elmquist  (363) . Rm.  911,  607  S.  Hill  St. 

Bert  J.  Friedman  (1636) . 9021  Beverly  Blvd. 

Clem  S.  Glass  (519) . 712  S.  Spring  St. 

Harold  K.  Huntsberger  (264) . 2404  W.  Seventh  St. 

Jack  E.  Huntsberger  (1214) . 2404  W.  Seventh  St. 

Frank  S.  Kadletz  (244) . 1038  S.  Grand  Ave. 

Morris  Krakowski  (1631) . 3615  Kolman 

Erwin  J.  I^itner  (1381) . 8905  Beverly  Blvd. 

Joseph  J.  Malone  (202) . 459  S.  Western  Ave. 

Stephen  I-.  Melnyk  (1308) . 6137  York  Blvd. 

B.  O.  Miller  (40) . 606  S.  Hill  St. 

Everett  B.  Mitchell  (1207) . 1215  Westtwood  Blvd. 

Louis  J.  Pfau,  Jr.  (321) . 900  Wilshire  Blvd. 

Gid  J.  Pillow  (1021) . 756  S.  Broadway 

Alfred  R.  Piiddy  (1533! . 900  Wilshire  Blvd. 

Philip  M.  Rea  (245) . 3725  Wilshire  Blvd. 

Roy  C.  Seeley  (345) . 824  Pacific  Elec.  Bldg. 

William  J.  Sexton  (1297) . 900  Wilshire  Blvd. 

Ralph  G.  Sprout  (1358) . 9700  W.  Pico  Blvd. 

Harold  M.  Stern  (364) . 602  Haas  Bldg. 

Allan  Storms  (1215) . 760  S.  Hill  St. 

William  F.  Taylor  (1382) . 1 17  W.  Ninth  St. 

James  M.  Udall  (428).  .1215  Westwood  Blvd.  at  Wilshire 
James  O.  Vandervoort  (1359). ...  1269  Westwood  Ave. 

William  Walters  (247) . 3923  W.  Sixth  St. 

William  Walters,  Jr.  (1132) . 3923  W,  Sixth  St. 

John  H.  Williams  (910) . 

300  Rowan  Bldg..  456  S.  Spring  St. 


OAKLAND 

Heath  Angelo,  Jr.  (1383) . 425-i5th  St. 

Edward  A.  Robey  (911) . 7518  E.  Fourteenth  St. 

A.  A.  Thiel  (1022) . 9774  Mountain  Blvd. 

PASADENA 

Harry  P.  Hammond  (609) . 43  S.  Marengo  Ave. 

Franklin  G.  Klock  (1384) . 385  E.  Green  St. 

RIVERSIDE 


T.  C.  Devereaux  (972) . 500  Bank  of  America  Bldg.  J 

Ewart  W.  Goodwin  (324) . 300  First  Natl.  Bank  Bldg.  | 

Ben  W.  Hagar  (1615) . Civic  Center,  Rm.  157  I 

R.  Edmund  Herzig  (1473) . 524  B  St.  I 

Evan  V.  Jones  (876) . 521  B  St.  f 

Humphrey  P.  Lane  (905) . 3133  El  Cajon  Blvd. 

Rex  B.  Little  (1023) . 524  B  St.,  Rm.  521  i 

Fred  B.  Mitchell  (856) . 1401  Sixth  Ave.  | 

William  W.  Murray  (820) . 300  First  Natl.  Bldg.  ' 

Peter  H.  Peckham  (1639) . 3*^0  First  Natl.  Bldg.  ■ 

Vernon  E.  Taylor  (1676) . 826  Garnet  St.  I 

Stewart  Wicklin  (1360) . 1401  Sixth  Ave.  I 

Joh  F.  Ziirn  (1640) . 1571  Fourth  Ave.  r 


SAN  FRANCISCO 

Norbert  S.  Babin  (417) . 

Rudolph  Blaettler  (1555).... 

Andre  F.  Bose  (1361) . 

Ralph  O.  Boyer  (1362) . 

Byron  L.  Caldwell  (442) . 

George  L.  Carter  (1579) . 

Alex  Cutler  (1387) . 

Douglas  Dom  (1311) . 

Chas.  F.  Gibson  (1605) . 

Stanley  W.  Grabowski  (1671). 

Manuel  K.  Hall  (913) . 

Lloyd  D.  Hanford  (964) . 

Lloyd  D.  Hanford,  Jr.  (1580) 

Alvin  Hayman,  Jr.  (1536) _ 

Richard  E.  Holl  (1313) . 

James  Hurst  (1363) . 

Jack  Jacobson  (1364) . 

Franklyn  H.  Lyons  (1535) _ 

Vincent  T.  Mead  (418) . 

Edward  H.  Molteni  (431).... 

James  A.  Moses  (1677) . 

Charles  B.  Neuman  (1314) _ 

Eldon  T.  Peterson  (1355).... 
Thomas  K.  Procter  (525) .... 

John  S.  Russell  (1499) . 

Jules  Saxe  (1388) . 

Oliver  A.  Talmage  (1410) _ 

Loring  Winsor  (1315) . 


. 423  Kearny  St.  I 

. . . .  155  Montgomery  St.  * 

. 1 155  Jones  St.  i 

625  Market  St.,  Rm.  903  I 

. 150  Oak  St.  I 

. 464  California  St.  I 

. .  .41  Sutter  St.,  Rm.  510  | 

. 850  Powell  St.  L 

. 368  Bush  St.  i 

. 1122  Oak  St.  I 

. 145  Sutter  St. 

. 85  Post  St. 

. 85  Post  St. 

. 5150  Geary  Blvd 

. 318-24  Kearny  St. 

....IRK  Montgomery  St 

. 368  Bush  St. 

. 105  Montgomery  St. 

. 145  Sutter  St. 

. 154  Sutter  St.  f 

. 100  Bush  St.  I 

. 1  Montgomery  St.  I 

. 4  Montgomery  St.  ^ 

. 57  Sutter  St.  ■ 

. 1048  Valencia  St. 

. 1222  N.  Noriega  St.  i 

. 4330  California  St.  | 

. 80  Post  St.  I; 


Arthur  F.  Mumjier  (1501) . 3675  Eighth  St. 


SACRAMENTO 


joseph  E.  Bloomberg  (1534) . Ninth  &  L  Sts. 

Gordon  E.  Bush  (1309) . 815  J  St. 

Frank  MacBride,  Jr.  (1072) . 2101  Capitol  Ave. 

Reid  J.  McClatchy  (912) . 8o9jSt. 

David  C.  McGinnis  (1455) . 801  Ninth  St.,  Suite  103 

Henry  M.  Moss  (1310) . 913  Eighth  St. 

Grace  Sebastian  (1408) . 2116  J  St. 

Fred  W.  Speich  (1385) . 923  Tenth  St. 

Owen  H.  Ward  (1409) . 1804  J  St. 


SAN  DIEGO 

Roliert  H.  Alexander  (1498) . 430  Granger  Bldg. 

Lloyd  Baldridge  (817) . P.O.Box  1150 

Curtis  Coleman  (971) . 204  Bank  of  America  Bldg. 

John  Cotton  (818) . 524  B  St. 

O.  W.  Cotton  (323) . 524  B  St. 

Aubrey  M.  Davis  (855) . 311  Granger  Bldg. 


SAN  LEANDRO 

E.  Wesley  Housman  (1500) _ 

Harlow  £.  Scribner  (1274) . 

SAN  PEDRO 

George  L.  Fisher  (1637) . 

SANTA  ANA 

Clark  L.  Loomis  (1616) . 

James  M.  Talcott  (1134) . 

. 2iuGMainSt.  ' 

. . . .  1 234 1  Rebecca  Lane 

SHERMAN  OAKS 

E.  J.  Freeman  (1471) . 

_ 1 340 1  Ventura  Blvd. 

STOCKTON 

> 

Wayne  Courtright  (1216) . 

. P.  0.  Box  1769 

VAN  NUYS 

Richard  H.  Dunn,  Jr.  (1024). . . 
George  R.  Fessler  (254) . 

. .  .6274  Van  Nuys  Blvd.  j 
....  1^41  Sherman  Way 
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WALNUT  CREEK 

King  E.  Parker,  Jr.  (1474) . 1638  Main  St. 

Kenneth  Richardson  (foy) _ 2901  Mount  Diablo  Blvd. 

WILMINGTON 

i  J.  B.  Chadwick  (560) . 307  Avalon  Blvd. 


COLORADO 

COLORADO  SPRINGS 

W.  Lee  Baker  (1556) . 111  E.  Kiowa  Sl 

Frank  Cotten,  Jr.  (610) . 127  E.  Pikes  Peak 

Frank  Cotten.  Ill  (1389) . 127  E.  Pikes  Peak 

Raymond  A.  Matthies  poSo) . 20  E.  Colo.  Ave. 

Floyd  S.  Padgett  (611) . 19  E.  Pikes  Peak 

Ro^rt  Padgett  (1390) . 19  E.  Pikes  Peak 

Janies  R.  Walker  (1672) . 208  E.  Pikes  Peak 

Roliert  M.  Willis  (1217) . 528  S.  Nevada  Ave. 

DENVER 

Eugene  W.  Ambrose  (1061) . 1712  Welton  St. 

Rollin  D.  Barnard  (1073) . 33  W.  10th  Ave. 

Howard  A.  Bishop  O537) . Bums  Vault  Bldg. 

Cordon  M.  Carlson  (1557) . 624  17th  St. 

John  B.  Cartwright  (1316) . 933  Sherman  St. 

Clarence  V.  Coleman  (1391) . 1712  Welton  St. 

Colin  C.  Couper  (1392) . 624  17th  St. 

Ernest  P.  DeMoulin  (419) . 1504  Ivanhoe 

V.  J.  Dunton  (612) . 402-410  Midland  Sav.  Bldg. 

John  Evans,  Jr.  (914) . 1624  Tremont  PI. 

N.  Lee  Foster  (613) . 33  W.  loth  Ave. 

Sam  N.  Foster  (1404) . 1624  Tremont  PI. 

Charles  B.  Fredericks  (1617) . 1636  Welton  St. 

Frank  B.  Freyer,  II  (1317) . 1624  Tremont  PI. 

Van  Holt  Garrett  (648) . 650  17th  St. 

Van  Holt  Garrett,  Jr.  (1219) . 650  17th  St. 

Kenneth  H.  Gay  (1220).  .U.  S.  Post  Office  Bldg.,  Rm.  302 

Roy  E.  Geringer,  Jr.  (1221) . 1650  Broadway 

E.  .Sanford  Gregory  (365) . 624  17th  St. 

Roliert  E.  Kershner  (1172) . 

United  States  Post  Office  Bldg.,  Rm.  302 

Thomas  B.  Knowles  (543) . 624  17th  St. 

Andrew  J.  Konersmann  (822) . 624  17th  St. 

William  F.  Kreutter  (765) . 

510  United  States  Natl.  Bank  Bldg. 

Eugene  W.  Lathrop  (1581) . 650  17th  St. 

J.  Norman  Linton  (1502) . 1730  California  St. 

Frank  L.  Lort  (762) . 1650  Broadway 

Hudson  Moore,  Jr.  (823) . 1624  Tremont  PI. 

W.  Max  Moore  (789) . 1644  California  St. 

Ceorge  R.  Morrison  (60) . 1650  Broadway 

Robert  A.  Morrison  (133) . 1650  Broadway 

Albert  J.  Moye  (1393) . 1730  California  St. 

Harold  A.  Norblom  05^3) . 

The  American  Nat’l.  Bank  of  Denver 

Ralph  D.  M.  Otto  (1318) . 1624  Tremont  PL 

Charles  D.  Palo  (1558) . 520  Railway  Ex.  Bldg. 

John  K.  Smathers  (710) . 1023  S.  Gaylord  St. 

Arther  S.  Trace  (739) . 624  17th  St. 

Robert  W.  Trace  (1618) . 1624  Tremont  Place 

Henry  C.  Van  Schaack  (665) . 624  17th  St. 

Clarence  T.  Webb  (366) . 3224  E.  Colfax  Ave. 

Walter  H.  Wendelin  (740) . 624  17th  St. 


FUEBLO 

Richard  J.  DesJardins  (614) . Thatcher  Bldg. 

Thomas}.  Downen  (615) . 915  N.  Main  St.,  Box  1515 

D.  P.  Ducy  (134) . gcx)  N.  Main  St.,  Box  815 

Bret  Kelly  (1135) . 91x1  N.  Main  St.,  Box  815 

Richard  F.  Leach  (141 1) . First  &  Main  Sts. 

CONNECTICUT 


BRIDGEPORT 

Ralph  E.  Sprague  (41) . 171  State  St. 

HARTFORD 

Robert  J.  Gaghan  (136) . 31  Pratt  St. 

Curtis  M.  Middlebrook  (204) . 18  Asylum  St. 

Charles  B.  Rice  (741) . 18  Asylum  St. 

Walter  M.  Schultz  (1356) . 95  Pearl  St. 

NEW  HAVEN 

Louis  A.  Dixon  (1641) . 152  Temple  St. 

Amos  G.  Hewitt  (402) . 205  Church  St. 

James  D.  Kauffman  (206) . 152  Temple  St. 


DELAWARE 


WILMINGTON 

Arnold  Goldsborough  (562) . 9  E.  Twelfth  St. 

Calvin  J.  Harris,  Jr.  (1319) . 409  S.  Maryland  Ave. 

Robert  E.  Hickman  (1186) . 203  W.  Ninth  St. 

Francis  W.  Jester  (1057) . 9  E-  Twelfth  St. 


DISTRICT  OF  COLUMBIA 


WASHINGTON 

John  Q.  Aukward  (1412) . 724  Fourteenth  St.,  N.  W. 

Richard  L.  Boss  (599). . . .  1321  Connecticut  Ave.,  N.  W. 

George  M.  Carpenter  (616) . 927  15th  St.,  N.  W. 

John  W.  Cassidy  (1413) . 1931  K  St.,  N.  W. 

Lewis  F.  Colbert  (527) . 1931  K  St.,  N.  W. 

D.  Page  Cornwell  (826) . 1200- 15th  St.,  N.  W. 

James  Crane  (790) . 1732  K  St.,  N,  W. 

Milbura  J.  Donohoe,  Jr.  (1320)  . 

300  Independence  .Ave.,  S.  E. 

David  J.  Dunigan  (1394) . 819  Tower  Bldg. 

William  N.  Grimes,  Jr.  (472) . 

15th  and  Pennsylvania  Aves. 

Henri  P.  Henry  (286) _ 1321  Connecticut  Ave.,  N.  W. 

James  A.  Hewitt  (1323) . 1720  Eye  St.,  N.  W. 

Robert  T.  Highheld  (287) . 1406  M  St.,  N.  W. 

David  A.  Holmes  (1504) . 1722  1.  St.,  N.  W. 

W.  B.  Houghton  (1136) . 1418  H  St.,  N,  W. 

Harvey  L.  Humphrey  (1505) . 925  15th  St.,  N.  W. 

Howard  F.  Humphries  (326) . 808  N.  Capitol  St. 

Robert  A.  Humphries  (1506) . 808  N.  Capitol  St. 

William  P.  Hutchinson  (1059) . 1406  M  St.,  N.  W. 

David  R.  Isen  (830) . 430  Woodward  Bldg. 

Ormonde  A.  Kieb  (300) . .  Bureau  of  Facilities,  P.O.  Dept. 

Stanton  Kolb  (1507) . 1237  Wisconsin  Ave.,  N.  W. 

George  E.  Lochte  (1137) . 1700  Eye  St.,  N.  W. 

Frank  J.  Luchs  (4) . 724  Fourteenth  St.,  N.  W. 

Earl  M.  Mackintosh  (210) . Washington  Bldg. 

William  McAinsh,  Jr.  (916) . 1200  15th  St.,  N.  W. 
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F.  Moran  McConihe  (566) . 1321  Conn.  Ave.,  N.  VV. 

Henry  \V.  Morgan,  Jr.  (567) . 201  Southern  Bldg. 

William  T.  Nicholson  (1325) _ 1011  20th  St.,  N.  W. 

Edward  T.  OlTutt,  Jr.  (327).  .724  Fourteenth  St.,  N.  W. 

John  T.  Orpin  (1582) . 1613  Eye  St.,  N.  W. 

Nathan  Poole  (277) . 1011  20th  St.,  N.  W. 

William  C.  Smith  (1583) . 927  15th  St.,  N.  W. 

Ross  L.  Totten  (568) . 900  F  St.,  N.  W. 

Lloyd  E.  Turner  (1326) . 600  Seventh  St.,  S.  W. 

Edward  J.  Walsh  (1414) . 815  nth  St.,  N.  W. 

Carey  Winston  (569) . 1723  Connecticut  Ave.,  N,  W. 

Frank  W.  Yount  (1415) . 927  isthSt.,  N,  W. 


FLORIDA 


Herbert  Eayrs  (1028) . 234  Biscayne  BlvU, 

Eleanor  Egeland  (1141) . 138  Shoreland  Arcade 

J.  Wyatt  GrifTin  (1642) . 144  N.  E.  Second  Ave 

Kenneth  S.  Keyes  (5) . 234  Biscayne  Blvd 

Denzil  P.  Liegerot  (1420) . 215  Shoreland  Bldg. 

O.  H.  McMillan  (1263) . 840  S.  E.  Miami  Ave. 

L.  Allen  Morris  O619) . 234  Biscayne  Blvd. 

Charles  A.  Post  (742) . 840  S.  E.  Miami  Ave, 

Eugene  M.  Rankin  (1559) . 234  Biscayne  Blvd 

Theodore  W.  Slack  (696).. Box  742,  Riverside  Station 

Whitney  Staples  (1584) . 1519  Congress  Bldg. 

H.  H.  Trice  (800) . 144  N.  E.  Second  Ave. 

Lloyd  J.  Twiss  (1539) . 1270  N.  W.  90th  St 

Arthur  E.  Wise  (1029) . 3620  S.  W.  20th  St 


CORAL  GABLES 

Richard  L.  Larimore  (1538) . 132  Aragon  Ave. 

FORT  LAUDERDALE 

Carl  G.  Harding  (1026) . 333  E.  Las  Olas  Blvd. 

Rol>ert  W.  Jahn  (1138) . 1411  N.  Federal  Hwy. 

W.  F.  Seese  (1416) . 300  E.  Las  Olas  Blvd 

Ralph  E.  Sethness  (1417) . 300  S.  E.  Third  Ave. 

Harry  J.  Vordermeier  04*8) . 

2210  Oakland  Pk.  Beach  Blvd. 

FORT  PIERCE 

Robert  E.  Poysell  (930) . Rt.  4,  Box  1 18A 

GAINESVILLE 

Alonzo  Frank  Green  (1475) . McKinney-Green,  Inc. 

HOLLYWOOD 

Elmer  Grosso  (1126).  .2020  Harrison  St.,  P.  O.  Box  166G 


MIAMI  BF.ACH 

S.Z.  Bennett  (995) . 

George  J.  Bertman  (1030) 
Leon  A.  Rapee  (1407) 
Mark  A.  Smith  (1032) 
Harry  J.  Sonz  (1643) 

Ray  T.  Sterling  (i  143) 
Paul  C.  Wimbish  (1145) 

ORLANDO 

Frank  S.  Crebs  (878) _ 

S.  M.  Heasley  (506).... 
Loren  H.  Ward  (1033). 


.  235  Lincoln  Rd.  ' 
420  Lincoln  Rd. 

1195  71st  St 
1654  Lenox  Ave.  j 
•595  Washington  Ave.  ;. 
420  Lincoln  Rd.  | 
456  41st  St  1 


51 1*12  Metcalf  Bldg. 

. Box  3511  ! 

. .  1 28  N.  Orange  Ave.  | 


PANAMA  CITY 

U.  J.  W.  Peters,  Jr.  (1015) . P.  O.  Box  1244 

ST.  PETERSBURG 

Robert  L.  Hope,  Jr.  (1476) . 644  Central  Ave.  J 

Weyman  Willingham  (329) . 549  First  Ave.,  N.  j 


JACKSONVILLE 

Richard  D.  Barker  (528) . 2724  Park  St. 

Edward  Dwelle,  Jr.  (448) . U3  E.  Forsyth  St. 

Norman  C.  Edwards  (870) . 1814  Hendricks  Ave. 

Mai  Haughton,  Jr.  (141) . 108  W.  Bay  St. 

Mai  Haughton,  III  (1606) . 108  W.  Bay  St. 

George  R.  Mason,  Jr.  (239) . 

317  W.  Ashley  St.,  P.  O.  Box  4637 

Richard  F.  Walker  (1508) . 100  W.  Bay  St. 

Henry  H.  Wright  (1509) . 100  W.  Bay  St. 

JACKSONVILLE  BEACH 

Norman  A.  Minchew  (877) . 206  N.  First  St. 

KEY  BISCAYNE 

Edward  J.  Reilly  (1560) . 311  Beech  wood  Drive 

LAKELAND 

Robert  N.  Ridgely  (1123) . 121  S.  Kentucky  Ave. 


SOUTH  MIAMI 

Louis  B.  W.  Adair  (1222) . 7730  S.  W.  56th  Ave.  j 

TAMPA  I 

J.  R.  Boring  (1146) . 509  Twiggs  St.,  Box  1320  I 

Carlton  C.  Cone  (248) . 442  W.  Lafayette  St 

Julian  W.  Cooper  (61) . Box  29 

Alfred  T.  Hearin  (1678) . 616  Twiggs  St.,  Box  2048 

M.  H.  Mabry  (93) . Box  1320  J 

L.  F.  Pallardy  (558) . . Box  195s  I 

VERO  BEACH 

C.  Harrison  Kessler  (936) . 560  Acacia  Rd. 

WEST  PALM  BEACH 

Oliver  B.  Carr,  Sr,  (1034) . 405  S,  Olive  Ave.  I 

J.  E.  Hollenbeck  (94) . 108  S.  Olive  Ave.  ! 

L.  M.  Studstill  (144) . 108  S.  Olive  Ave. 


MIAMI 

A.  T.  Beckwith  (827) .  234  Biscayne  Blvd. 

Donald  E.  Boerema  (1510) . 234  Biscayne  Blvd. 

William  S.  Brenza  (1027) . 214  Shoreland  Bldg. 

Mildred  B.  Callahan  (1140) . 3484  Main  Highway 

Victor  E.  Corrigan  (1419) . 131  Shoreland  Bldg. 


GEORGIA 

ATLANTA 

Carl  Bolt  (1282) . 505  Federal  Annex  | 

Alvin  B.  Cates  (697) . 201  Hurt  Bldg. 

E.  M.  Chapman,  Sr.  (968) . 71  Forsyth  St.,  N.  W. 
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H.  W.  DiCristina  (833) . P.  O.  Box  aogc) 

Morris  M,  Ewing  (271) . 65  Forsyth  St.,  N.  W. 

Paul  C.  Maddox  (272) . 506  Standard  Bldg. 

W.  R.  Otis  (908) . 820  Rhodes- Haverty  Bldg. 

Frank  C.  Owens  (7) . 521  Grant  Bldg. 

M.  J.  Padgett  (1421) . 39-41  Forsyth  St.,  N.  W. 

Jack  Robertson  (1276) . P.O.Box  1638 

Thomas  J.  Wesley,  Jr.  (1585) _ 30  N.  Pryor  St.,  N.  E. 

Boyd  F.  White  (834) . 521  Grant  Bldg. 

Stewart  Wight  (1586) . 202  Healey  Bldg. 


AUGUSTA 

Wiley  Smith  Eubanks  (1223) 

T.  Miller  Morris  (1187) . 

F.  Irvin  Schueler  (1422) . 

Adrian  B.  Sherman  (62) . 

BRUNSWICK 

John  C.  Kaufman  (1224)  — 
COLUMBUS 

Harry  F.  Boyce  (1395) . 

William  E.  Ogletree  (1396).. 

MACON 

Walter  G.  Ashmore  (1477).. 
William  G.  Hardeman  (449) . 

Flew  Murphy  (1478) . 

Thad  E.  Murphey  (570) . 

SAVANNAH 

Henry  Lee  Brown  (801) . 

Robt.  P.  Constantine  (651). . 

Robert  J.  Dotson  (768) . 

Thomas  C.  Helmly  (698) . . . 

Samuel  Homstein  (767) . 

William  F.  Lynes,  Jr.  (652) . . . 

VALDOSTA 

Paul  R.  Lilly,  Jr.  (1479) . 


.771  Broad  St. 
.801  Broad  St. 
133  Eighth  St. 
.801  Broad  St. 


513  Gloucester  St. 


. . .  19  Thirteenth  St. 
. P.  O.  Box  156 


- 555  First  St. 

307  Cotton  Ave. 
. .  488  Cherry  St. 
. .  488  Cherry  St. 


. 14  E.  Bryan  St. 

. 22  E.  Bryan  St. 

1 12  W.  Congress  St. 

. 7  Bull  St. 

. 8  W.  State  St. 

. .  .31  Drayton  Ave. 


1 20  W.  Central  Ave. 


IDAHO 


POCATELLO 

W.  Lyon  Healy  (1587) . 145  S.  Arthur 


ILLINOIS 


aurora 

Herman  C.  Olfutt  (699) . 15  Island  Ave. 

Carlos  W.  Powelson  (1423) . 28  Fox  St. 

BELLEVILLE 

|ohn  A.  Hunt  (1480) . 240  S.  74th  St. 

CHICAGO 

Abram  L.  Alcorn  (350) . 33  W.  Washington  St. 

Willard  B.  Allen  (996) . 6945  N.  Clark  St. 

Warner  G.  Baird  (836) . 215  N.  Dearborn  St. 

Ross  J.  Beatty,  Jr.  (1645) . 332  S.  Michigan  Ave. 

Robert  B.  Bell  (858) . 39  S.  LaSalle  St 

John  C.  Bowers  (147) . 4628  Broadway 

Fredric  D.  Brown  (i  188) . 1 10  S.  Dearborn  St. 

Kendall  Cady  (126) . 73  'V.  Monroe  St. 


J.  Beidler  Camp  (io3r,) . r,  |6  W.  Washington 

James  J.  Carroll  (148) . 1355  E.  53rd  St. 

John  1..  Celia  (1621) . 308  W.  Washington  St. 

William  A.  Cremin  (951) . 33  N.  LaSalle  St. 

Martin  A.  Culhane  (743) . 4545  Broadway 

James  T.  Donahue  (1687) . 208  S.  LaSalle  St. 

James  C.  Downs,  Jr.  (i) . 73  'V.  Monroe  St. 

Walter  R.  Drennan  (1405) . 7459  Exchange  Ave. 

John  M.  Ducey  (367) . 73  'V.  Monroe  St. 

Irving  P.  Durchslag  (1532) . 1558  N.  Clyboum  Ave. 

.Samuel  E.  Entsminger  (1174).  .Rm.  900,  39  S.  LaSalle  St. 

William  S.  Everett  (837) . 919  N.  Michigan  Ave. 

Erwin  C.  Feurer  (969) . 1334  W.  87  th  St. 

James  E.  Gallagher  (285) . 723  W.  1 1  ith  St. 

William  Gerhardt  (752) . 1406  Sedgwick  St. 

Reginald  A.  Green  (997) . 100  W.  Monroe  St. 

Stanley  L.  Goodfriend  (1622) . 100  W.  Monroe  St. 

Adolph  W.  Hagstrom  (425) . 5127  Devon  Ave. 

Marley  Halvorsen  (973) . 134  S.  LaSalle  St. 

Edward  S.  Hart  (1 148) . Rm.  909, 100  W.  Monroe  St. 

Roy  D.  Haverstick  (1397) . 352  E.  47th  St. 

Kenneth  C.  Hicks  (1633) . 1505  W.  Morse  Ave. 

John  R.  Higgins  (1208) . Rm.  1506,  10  S.  LaSalle  St. 

John  T.  Hilbom  (974) . 309  W.  Jackson  Blvd. 

Victor  H.  E.  Hokanson  (1398) . 168  N.  Michigan 

F.  Walter  Holly  (998) . 2262  Devon  Ave. 

Henry  T.  Holsman  (78) . 1461  E.  57th  St. 

Philip  E.  Horton  (1608) . 3180  Sheridan  Rd. 

Robert  E.  Jove  (156,4) . 918  N.  Cicero  Ave. 

George  W.  Kemp,  jr.  (805) . 1172  E.  63rd  St. 

Ferd  Kramer  (212) . 33  W.  Washington  St. 

Roy  H.  Krueger  (1076).  .Rm.  212,  919  N.  Michigan  Ave. 

Lyndon  H.  Lesch  (1424) . in  W.  Washington  St. 

Robert  L.  Lyon  (1077) . 1937  E.  71st  St. 

Jerome  A.  Martin  (952) . 2000  Lincoln  Park  W. 

Martin  D.  McKevitt  (1511) . 38  S.  Dearliorn  St. 

Thomas  B.  McMartin  (975) . 1807  Lincoln  Park  W. 

Hugh  C.  Michels  (1686) . 105  W.  Madison  St. 

-Arthur  F.  Mohl  (1634) . 73  'V.  Monroe 

Donald  F.  Moore  (880) . 7748  S.  Ashland  Ave. 

Richard  Lawrence  Nelson  (404) . 73  AV.  Monroe  St. 

Rudolph  G.  Ohlson  (977) . 38  S.  Dearborn  St. 

Carl  E.  Olin  (1512) . 919  N.  Michigan  Ave. 

Cyrus  A.  Parker  (978) . 341  E.  47th  St. 

John  S.  Pemberton  (881) . 3180  Sheridan  Rd. 

Leslie  M.  Price  (921) . 6826  Stony  Island  Ave. 

Leslie  M.  Price,  Jr.  (1036) . 6826  Stony  Island  Ave. 

Ralph  D.  Price  (1277) . 10  S.  LaSalle  St. 

Alan  M.  Purling  (1646) . 308  W.  Washington  Blvd. 

Thomas  P.  Quinn  (1278) . 6127  N.  Kirkwood 

Frank  G.  Reynolds  (405) . 500  N.  Dearborn  St. 

Kenneth  R.  Rice  (1578) . 9>9  N.  Michigan  Ave. 

Harold  J.  Rieger  (859) . Rm.  2072,  208  S.  LaSalle  St. 

Bert  V.  Robins  (617) . Rm.  1806,  209  S.  State  St. 

Charles  S.  Robinson  (ii89).Rm.  1520,  134  N.  LaSalle  St. 

Laurence  S.  Roth  (979) . 38  S.  Dearborn  St. 

Max  A.  Rush  (980) . 5708  N.  Ridge  Ave. 

Leonard  H.  Scane  (1481) . 431  Oakdale  Ave. 

Nicholas  L.  Schank  (1563) . 3555  N.  Ashland  Ave. 

Donald  T.  Sheridan  (1513) . in  W.  Washington  St. 

Ralph  J.  Silverwood  (700) . 1505  E.  67th  St. 

Robert  N.  Swan  (1514) . 1355  E.  53rd  St. 

William  A.  P.  Watkins  (1037) . 134  N.  LaSalle  St. 
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Jerome  A.  Weitzel  (882) . 1 1 1  \V.  Washington  St. 

Charles  J.  Whalen  (981) . 415  Fullerton  Pkwy. 

Edwin  A.  White  (1540) . 141  W.  Jackson  Blvd. 

Milton  M.  Worsek  (953) . 4007  VV.  Lawrence  Ave. 

Howard  E.  Zimmerman  (>647) . 10  S.  LaSalle  St. 

DES  PLAINES 

Charles  A.  Hodlmair  (1541) . 680  Lee  St. 


Carroll  A.  Forrest  (1469) . 230  Massachusetts  Ave. 

Maynard  R.  Hokanson  (1459) . 23  E.  Ohio  St. 

Donald  R.  Hueber  (1482) . 144  N.  Delaware  St. 

Thomas  C.  Keller  (1576) . 208  N.  Delaware 

SOUTH  BEND 

George  R.  Jones  (842) . Whitcomb-Keller  Bldg. 

Marlin  Miller  (369) . 1733  Southwood  Ave 


EVANSTON 

William  O.  Campbell  (415) . is  Milbum  Pk. 

Orville  S.  Daily  (1542) . 1564  Sherman  Ave. 

Frank  B.  Foster  (1062) . 1571  Sherman  Ave. 

Bruce  K.  Goodman  (1190) . 636  Church  St. 

Archibald  G.  Jennings  (860) . 1571  Sherman  Ave. 

H.  L.  McDaniel  (1425) . 1914  Colfax 

Roliert  B.  Witwer  (1515) . 2316  Forestview  Rd. 

OAK  PARK 

David  D.  Decker  (349) . 1119  Pleasant  St. 

Carl  R.  Rackow  (954) . 834  S.  Oak  Park  Ave. 

Percy  E.  Wagner  (348) . 1001  Lake  St. 

PEORIA 

Martin  T.  Butler  (871) . loi  S.  Adams  St. 

William  W.  Elsesser  (791) . 1 18  S.  Madison  Ave. 

David  L.  Keith  (861) . First  Natl.  Bank  Bldg. 

ROCKFORD 

William  H.  Barnes,  Jr.  (1147). 915  Rockford  Trust  Bldg. 
Loren  L.  Whitehead  (982) . 504  Talcott  Bldg. 

SKOKIE 

Albert  B.  Mullenix  (976) . 5114  Oakton  St. 

ST.  CHARLES 

John  H.  Hagcrty  (90) . 516  W.  Horne  St. 


TERRE  HAUTE 

Charles  E.  Pfister  (1516) . 662  Ohio  St. 

IOWA 

COUNCIL  BLUFFS 

John  B.  Wadsworth  (668) . 136  S.  Main 

Paul  E.  Weaver  (669) . 550  Mynster  St 

DES  MOINES 


Ralph  L.  Jester  (313) . 209  Fleming  Bldg. , 

Arthur  S.  Kirk  (129) . . 507  Ninth  St  1 


KANSAS 


KANSAS  CITY 

Gilbert  Henry  (1081) . 

NESS  CITY 

VyrI  W.  Levan  (620) . 

TOPEKA 

Frank  Lyngar  (1175) . 

David  Neiswanger  (124).. 

WICHITA 

Richard  E.  Ray  (1226) _ 

Melvin  M.  Williams  (288) 


903  N.  Seventh  St. 


P.  O.  Box  55 


330  New  England  Bldg 
330  New  England  Bldg. 


P.  O.  Box  1515  f 
. Box  2281 1 


WAUKEGAN 

Alexander  A.  Lindskog  (983) . 7  N.  County 

INDIANA 

ANDERSON 

A.  L.  McKee  (701) . Anderson  Banking  Co. 

GARY 

H.  Charles  Hallfritxh  (1038) . . .  .673  Broadway 

Kenneth  A.  Parmelee  (862) . 400  Progress  Ct. 

HAMMOND 

Warren  A.  Reeder,  Jr.  (1367) . 260  165th  St. 


KENTUCKY 

COVINGTON 

E.  J-  Legg  (57S) . 5 >514  Madison  Ave. 

LOUISVILLE 

Harry  W.  Goodman  (10) . 601  Louisville  Tr.  Bldg 

LOUISIANA 


BATON  ROUGE 

J.  Clifford  Doiron  (1648) . 620  Florida  St.  j 

J.  Russell  Doiron  (6<k)) . 620  Florida  St.  ; 

LAKE  CHARLES 

Jules  Reinauer  (1460) . 334  Kirby  St.  . 


INDIANAPOLIS 


William  A.  Brennan,  Jr.  (1456) . 428  Illinois  Bldg. 

Berkley  W.  Duck,  Jr.  (841) . 251  N.  Delaware 

Walter  M.  Evans  (1457) . 3  Virginia  Ave. 

James  H.  Farrar  (1458) . 124  N.  Delaware  St. 


MONROE 

E.  A.  Porter,  Jr.  (1426). . . 

NEW  ORLEANS 

Edward  J.  Deano  (1039). 
Stanley  M.  Lemarie  (734) 


1014  N.  Second  St  | 


347  Carondelet  St  « 
. 829  Union  St  ' 
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Billy  J.  Palctou  (1577) . 310  Carondelet  St. 

J.  Wallace  Paletou  (371) . 310  Carondelet 

W.  J.  Villarrubia  (691) . 812  Perdido  St. 

F.  Poche  Waguespack  (884) . 812  Perdido  St. 

SHREVEPORT 

Charles  T.  Hall  (1543) . 305  Shelley  Bldg. 

B.  F.  O’Neal,  Jr.  (1298) . P.  O.  Box  372 

|.  Pollard  Sealy,  Jr.  (1679) . 623  Market  St. 

Frank  J.  Zuzak  (1227) . 207  Milam  St. 


MARYLAND 

BALTIMORE 

Qinton  C.  Beck  (1149) . >  Alder  Dr. 

Mary  R.  Brush  (1327) . 2301  Maryland  Ave. 

Wallace  H.  Campbell  (807) . . . 

Loch  Raven  Blvd.  &  Northern  Pkwy. 

Dorothy  T.  Eckhardt  (1399) . 4302  N.  Charles  St. 

Norman  F.  Gorsuch  (1001) . 4810  Roland  Ave. 

H.  Edgar  Hamman  (1150) . 1 15  W.  Saratoga  St. 

Charles  E.  Hoover  (551) . 1316  Fidelity  Trust  Bldg. 

Charles  H.  Hurley  (289) . 837  Sheridan  Ave. 

William  J.  Martin  (473) . n  E.  Chase  St. 

J.  Sheridan  McClees,  Jr.  (1272) . 215  N.  Charles  St. 

John  W.  Morris  (1191) . 410  Morris  Bldg. 

,  Hunter  Moss  (1040) . Morris  Bldg. 

,  John  Mowbray  (922) . 4810  Roland  Ave. 

^  James  H.  Shalienberger  (1328) . 800  Cathedral  St. 

John  D.  Snyder  (1260) . 46651/^  Freedomway  West 

10.  Ellsworth  Stevens  (1649) . '261  E.  Belvedere  Ave. 

E.  Randolph  Wootton  (808) . 701  Cathedral  St. 

MT.  RAINIER 

Harry  A.  Boswell,  Jr.  (1329) _ 3718  Rhode  Island  Ave. 

I  PIKESVILLE 

Warren  Lee  Bailey  (1279) . 605  Reisterstown  Rd. 

j  ROCKLAND 

[  J.  Wesley  Buchanan  (557) . 800  Baltimore  Ave. 

Wesley  E.  Buchanan  (825) . 800  Baltimore  Ave. 

SILVER  SPRING 

'  John  H.  Beers  (1483) . 8237  Georgia  Ave. 

John  E.  McKeever  (1228) . 401  Eig  Bldg. 

MASSACHUSETTS 


BOSTON 

James  W.  Anthony  (1153) . 250  Boylston  St. 

Kenneth  P.  Babb  (1518) . 250  Boylston  St. 

James  E.  Bagley,  Jr.  (1588) . 50  State  St. 

Watson  G.  Cutter  (95) . 84  State  St. 

Frederick  L.  Dabney  (1229) . 53  State  St. 

William  H.  Dollien,  Jr.  (984) . 40  Court  St. 

Bertram  A.  Druker  (1176). . .  .Rm.  708,  15  Kneeland  St. 

Basil  Gavin  (450) . 8  Newbury  St. 

Clinton  P.  Hill  (1651) . 45  Milk  St. 

Ralph  T.  Horn  (575) . 19  Congress  St. 

Carleton  Hunneman  (362) . 19  Congress  St. 

Roliert  W.  Jones  (1177) . Box  1711 


Robert  C.  Nordblom  (12) . 

Rodger  P.  Nordblom  (1519).., 

Joseph  C.  Skinner  (574) . 

H.  W.  Stocklxiwer  (1152) . 

Frank  R.  Sylvester  (704) . 

Arthur  P.  Wilcox  (1210) . 

. 50  Congress  St. 

BROOKLINE 

James  M.  Bowler  (705) . 

Henry  G.  Kiggcn  (530) . 

Clifford  V.  Miller  (13) . 

Harold  L.  Niles  (500) . 

L.  F.  Niles  (1085) . 

Benjamin  A.  Richardson  (100). 

Myron  C.  Roberts . 

Benjamin  Yarchin  (1264) . 

. 1278  Beacon  St. 

. 1368  Beacon  St. 

CAMBRIDGE 

Charles  F.  Blevins  (1484) . 

Richard  A.  Dow  (1368) . 

Harry  A.  Gilbert  (15) . 

Howard  H.  Gilbert  (1178) . 

Edward  G.  Pyne  (654) . 

Leslie  C.  Read  (653) . 

Edward  S.  Stimpson  (532) . 

.  1810  Massachusetts  Ave. 

.  1810  Massachusetts  Ave. 
1810  Massachusetts  Ave. 

. 175  Albany  St. 

LVNN 

Samuel  P.  Backinan  (1650) _ 

Charles  W.  Turner  (14) . 

QUINCY 

Harold  E.  Waldron  (1485) . 

ROXBURY 

Daniel  Weisberg  (1086) . 

_ 534 A  Blue  Hill  Ave. 

SPRINGFIELD 

Henry  M.  Clark  (101) . 

Lester  B.  Wernick  (1520) . 

_ 270  Worthington  St. 

SWANSEA 

Francis  L.  Buswell  (290) . 

...Gardiner’s  Neck  Rd. 

MICHIGAN 

ANN  ARBOR 

Wilson  H.  White  (1154) 

BATTLE  CREEK 

Charles  V.  Perrett  (885) 

BENTON  HARBOR 

Walter  G.  Homack  (1544) . 200  Fidelity  Bldg. 

BIRMINGHAM 

Donald  D.  James  (215) . 431  S.  Woodward  Ave. 

CENTERLINE 

Harry  J.  Tomlinson  (1280) . 8830  E.  10  Mile  Rd. 

DETROIT 

Clifford  E.  Aikin  (1623) . 600  Dime  Bldg. 

Edward  G.  Ball  (1589) . 13440  W.  Seven  Mile  Road 

Joseph  F.  Berta  (1330) . 2020  Witherell  Ave. 


703  First  Natl.  Bank  Bldg. 
. 46  E.  Michigan  Ave. 
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Jerome  P.  Bisschop  (1155) . 2631  Woodward  Ave. 

Howard  Bliss  (292) . 600  Dime  Bldg. 

Jack  Caminker  (1087) . 3535  David  Stott  Bldg. 

John  A.  Dodds  (16) . Rm.  600,  600  Griswold  St. 

Kenneth  Draper  (706) . 530  Shelby  St. 

George  C.  Ewald  (1156) . 220  ^V'.  Congress  St. 

John  C.  Frost,  Jr.  95') . 9'5  Ford  Bldg. 

Walter  Guibord  (670) . 3600  Book  Tower 

William  C.  Haines  (293) . "738  Washburn  Ave. 

Roy  C.  Hestwood  (1521). . . .  18023  W.  Seven  Mile  Road 

H.  P.  Holmes  (63) . 

802  Auto-Owners  Bldg.;  607  Shelby  St.  at  Congress 

James  C.  Johnston  (153) . 1333  Majestic  Bldg. 

Harvey  M.  Milford  (1063) . 254  Ford  Ave. 

Russell  T.  O’Malley  (1281). . . .  1501  W.  Layfayette  Blvd. 

Louis  L.  Pienta  (1496) . 1432  Dime  Bldg. 

George  J.  Pipe  (1179) . 2066  Penobscot  Bldg. 

Norman  C.  Scudder  (459) . 1780  Penobscot  Bldg. 

Lee  K.  Silloway  (18) . 8th  FI.  Buhl  Bldg. 

Maurice  H.  Sobell,  Jr.  (i486) . 2139  Cadillac  Tower 

John  S.  Spencer  (155) . 416  Hammond  Bldg. 

William  Wright  'Tanney  (71 1) . 614  Hammond  Bldg. 

Clarence  W.  Treadwell  (576) . 1002  Lafayette  Bldg. 


Edward  W.  Kellogg  (592). 
Albert  Plantan  (1653). . . . 
James  R.  Thorpe  (65), . . . 
John  B.  Welch  (924) . 

ST.  PAUL 

William  H.  Clapp  (1523) 
John  K.  Storr  (1566) . 


.519  Marquette  Ave. 
. . .  1222  Baker  Bldg. 
519  Marquette  Ave. 
. 606  Natl.  Bldg. 


.605  Minnesota  Bldg. 
Box  3575,  Main  P.  O. 


MISSISSIPPI 


JACKSON 

W.  M.  Mann  (1158) . Standard  Life  Bldg. 

Leon  T.  Rogers  (21) . Box  486 

Swep  S.  Taylor  (792).  .201  Deposit  Guaranty  Bank  Bldg. 


MISSOURI 

CLAVTON 


E.  LANSING 

Albert  L.  Ehinger  (577) . 203  Evergreen  Ave. 

FLINT 

Claude  O.  Darby  (373) . . . 

John  W.  Davis,  Sr.  (1088) 

Mark  H.  Piper,  Jr.  (659). 

Prince  A.  Siler  (i545) _ 

GRAND  RAPIDS 

Silas  F.  Albert  (156) . 500  Keeler  Bldg. 

Robert  J.  Ogden  (501) _ 906  Peoples  Natl.  Bank  Bldg. 

GROSSE  POINTE  FARMS 

Thomas  J.  Fitzgerald  (314) . 115  Lewiston 

HIGHLAND  PARK 

Isaac  Jacob  Cohen  (150) . 10  Ferris,  Rm.  102 

LANSING 

Emil  E.  Gallas  (771) . P.  O.  Box  1408 

Edward  G.  Hacker  (19) . Hacker  Bldg. 

Edward  T.  Hacker  (1652) . Hacker  Bldg. 

Russell  F.  Phillips  (398) . 520  S.  Washington 

William  Joseph  Porter.  Jr.  (157) _ 1000  Prudden  Bldg. 

Arnold  J.  Sprayman  (1043) . Hacker  Bldg. 

C.  Rowland  Stebbins  (20) . 622  N.  Washington  Ave. 

MUSKEGON 

Harvey  I.  Nedeau  (294) . 896  Jefferson  Ave. 

SAGINAW 

Russel  A.  Pointer  (1462).  .612  First  Savings  &  Loan  Bldg. 


. 301*5  Sill  Bldg. 

. 513  Dryden  Bldg. 

.910  Genesee  Bank  Bldg. 
910  Genesee  Bank  Bldg. 


MINNESOTA 


Solon  Gershman  (1567) . 114  Gay  Ave. 

Howard  S.  Godwin  (1609) . 214  S.  Bemiston 

Vincent  R.  Kauflin  (1674) . 8135  Forsyth  Blvd. 

Eugene  C.  Walter  (1427) . 37  N.  Meramec  Ave. 


KANSAS  CITY 

Byron  G.  Bliss  (351) . 921-23  Walnut  St. 

George  M.  Bliss  (103) . 921  Walnut  St. 

Allen  J.  Block  (1128) . 112  E.  Tenth  St. 

Thomas  C.  Bourke  (1090) . 1009  Baltimore  Ave.  1 

Fred  B.  Brady,  Jr.  (1428) . Tenth  &  Grand  Aves. 

Harold  W.  Brown  (692) . 200  Victor  Bldg. 

William  J.  Campbell  (744) . 304  Bryant  Bldg. 

John  F.  Campion  (713) . 2  £.  39th  St. 

David  W.  Childs  (1091) . 710  Rialto  Bldg. 

Charles  F.  Curry  (158) . 921  Baltimore  Ave. 

Harold  E.  Denney  (1193) . 921  Baltimore  Ave. 

Leo  Eisenberg  (1092) . Rm.  1002,  25  E.  Twelfth  St. 

William  C.  Haas  (1093) . 1002  Walnut  St. 

Bert  W.  Heims  (1590) . 1005  Grand  Ave. 

Marvin  C.  Holmes  (843) . 15  W.  10th  St. 

Lewis  Kitchen  (714) . 928  Grand  Ave. 

J.  Ward  McPherson  (578) . Tenth  &  Grand  Aves. 

Arnold  Norman  (461) . 6  E.  11th  St. 

Robert  S.  O’Keefe  (1094) . 310  Ward  Pky. 

Carl  Ragsdale  (542) . 200  Temple  Bldg. 

Carl  B.  Rechner  (295) . 1002  Walnut  St. 

Irving  C.  Rubin  (1591) . 300  Lathrop  Bldg. 

Robert  S.  Selinger  (1680). .  1615  Baltimore  Ave.,  Box  306 
Eleanore  Sheley  (1157).  .Suite  517,  1009  Baltimore  Ave. 

Raymond  K.  Sheriff  (509) . 700  Victor  Bldg. 

William  R.  Stanley  (375) . 1221  Baltimore  Ave. 

Woodford  C.  Taylor  (376).  1016  Baltimore  Ave.,  Rin.  218 

Frank  L.  Woodward  (660) . 1 14  W.  Tenth  St.  Bldg. 

Harry  D.  Woodward  (1194) . 1 14  W.  Tenth  St.  Bldg. 


MINNEAPOLIS 

NORMANDY 

Maurice  Engler  (672) . Rm.  200,  400  First  .Ave.,  N. 

Kent  Holen  (1522) . 328  Plymouth  Bldg.  Bert  L.  Gaus  (1429) 


3512  Lucas-Hunt  Rd. 
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ST.  LOUIS 

William  F.  Baggerman  (315) . 5330  Delmar  Blvd. 

Charles  Christel  (iog6) . 1 1 1  N.  Fourth  St. 

H.  L.  Comet,  Jr.  (296) . 37  N.  Meramec  Ave. 

Ralph  F.  D’Oench  (252) . 3936  Lindell  Blvd. 

Horace  F.  Grimm  (1430) . 721  Olive  St. 

Chester  B.  Heineck  (13^) . Rm.  1321,  411  N.  7th  St. 

Herbert  E.  Hetzler  (1431) . 411  N.  Seventh  St. 

Charles  A.  Kober,  Jr.  (1432) _ 1304  Ambassador  Bldg. 

Raymond  J.  Krueger  (1259) . 3936  Lindell  Blvd. 

Carol  V.  Laux  (463) . 4545  Gravois  Blvd. 

Harold  Lazaroff  (1433) . 719  Chestnut  St. 

Paul  H.  Lewis  (1434) . 6401  Manchester  Ave. 

John  G.  Maguire  (1209) . 109  N.  Seventh  St. 

F.  B.  Martin  (745) . 224  N,  Fourth  St. 

Vemette  C.  McKenzie  (1435) . 6394  Delmar  Blvd. 

Sam  Michelson  (1180) . 719  Chestnut  St. 

Elliott  S.  Miller  (23) . 317  N.  Eleventh  St. 

Thomas  J.  OToole  (1568) . 4530  Gravois  Ave. 

John  H.  Perl  (1487) . 813  Chestnut  St. 

E.  VV.  Salisbury  (368) . Rm.  in8,  721  Olive  St. 

Theodore  S.  Schmidt  (1089) . 7  N.  Brentwood  Blvd. 

Arthur  C.  Schneider  (1436) . 1008  Chestnut  St. 

Adolph  N.  Soell  (1437) . 111  N.  Fourth  St. 

Chester  A.  Steiner  (1181) . 

705  Chestnut  St.  %F.nnner  Realty  Co.,  Rm.  310 

Ralph  Stevener  (673) . 3658  W.  Pine  Blvd. 

)  Robert  G.  Surkamp  (1463) . 6333  Easton  Ave. 

Clarence  M.  Turley  (693) . 1304  Ambassador  Bldg. 

Theodore  J.  Weber  (844) . 6401  Manchester 

Delbert  S.  Wenzlick  (120) . 3658  W.  Pine  Blvd. 


^  NEBRASKA 

HASTINGS 

LaMoine  Hillers  (717) . 231  N.  Lincoln  Ave. 

I  UNCOLN 

(  Albert  H.  Westendorf  (1592) . 10th  &  O  Sts. 

OMAHA 

i  Arthur  A.  Allwine  (718) . 832  S.  24th  St. 

Helen  E.  Benedict  (747) . 2024  N.  16th  St. 

Grant  A.  Benson,  Jr.  (1195). 801  Omaha  Natl.  Bank  Bldg. 

C.  Richard  Christian  (1610) . 200  Farnum  Bldg. 

I  Albert  J.  Covert  (719) . 554  S.  25th  Ave. 

Hal  G.  Easton  (628) . 600  Securities  Bldg. 

Jack  R.  Evahn  (1593) . 1029  Park  Ave. 

Victor  C.  Graham  (678) . 1701  Hamey  St. 

)  William  B.  Hargleroad,  III  (464) . 1311  S.  90th  St. 

George  J.  Heyde  (1611) . 224  Securities  Bldg. 

Alvin  W.  Johnson  (1489) . 5112  Nicholas 

j  Richard  J.  Kolian  (1614) . 1704  Douglas  St. 

;  Robert  H.  Kooper  (1370) . 1704  Douglas  St. 

I  John  R.  Maenner  (1654). ..  .808  City  Natl.  Bank  Bldg. 

I  Theodore  H.  Maenner  (579).  .808  City  Natl.  Bank  Bldg. 

;  Harold  C.  Payne  (721) . 226  Barker  Bldg. 

I  Charles  E.  Peterson,  Jr.  (1525) . 200  Famam  Bldg. 

i  Lloyd  M.  Peterson  (680) . 500  First  Natl.  Bank  Bldg. 

'  Lilyan  A.  Richards  (722) . 808  City  Natl.  Bank  Bldg. 

i  Robert  R.  Root  (1464) . 1805  Douglas  St. 

Arthur  W.  Schmad  (iig6) . 316  Electric  Bldg. 

Randall  K.  Weeth  (1594) . 1613  Famum  St. 

Robert  W.  York  (655) . 500  First  Natl.  Bank  Bldg. 


NEW  JERSEY 

ASBURY  PARK 

Theodore  F.  Appleby  (42) . Main  St.  &  Mattison  Ave. 

ATLANTIC  CITY 

Rudolph  J.  Bushell  (219) . 1616  Pacific  Ave. 

David  E.  Feinstein  (1438) . 25  S.  Virginia  Ave. 

Edward  D.  Gottlieb  (121) . 302  Schwehm  Bldg. 

Byron  Jenkins  (32) . 4803  Atlantic  Ave.,  Ventnor 

BASKING  RIDGE 

Thomas  F.  Maher,  Jr.  (355) . U.  S.  Highway  202 

BAYONNE 

Harold  G.  Tucker  (887) . 726  Broadway 

BROOKLAWN 

Leon  M.  Clair  (162).  .  .Crescent  Blvd.  at  Traffic  Circle 


CAMDEN 

Alexander  Cooper  (163) . 700  Federal  St. 

Ellis  Goodman  (164) . 515  Market  St. 

J.  William  Markeim  (43) . 540  Cooper  St. 

Charles  R.  Myers,  II  (24) . 12  N.  Seventh  St. 

C,  Armel  Nutter  (74) . 509  Cooper  St. 

Harold  P.  Nutter  (166) . 509  Cooper  St. 

Abraham  J.  Rosenfeld  (168) . 709  Market  St. 

David  T.  Savage  (mo) . 519  Market  St. 

CLIFTON 

David  Krugman  (1490) . 1330  Main  Ave. 

DOVER 

Sidney  M.  Schwarz  (1002) . 28  N.  Sussex  St. 

EAST  ORANGE 

Philip  J.  Bowers,  II  (1406) . 23  S.  Harrison  St. 

James  J.  Fitzsimmons  (298) . 396  Central  Ave. 

Herbert  E.  Goldberg  (475) . 488  Central  Ave. 

Charles  J.  Kydd  (1371) . 52oMainSt. 

Henry  M.  Lesher  (25) . 58  N.  Grove  St. 

Harry  A.  Taylor  (2) . 23  S.  Harrison  St. 

ELIZABETH 

Frank  J.  Brown  (73) . 160  Elmora  Ave. 

Edward  N.  Carden  (1265) . 1187  E.  Grand  St. 

J.  Carroll  Dolan  (629) . 250  N.  Broad  St. 

Edward  W.  Hague  (1045) . 277  N.  Broad  St. 

Frederick  H.  Hoffmann  (595) . 1  Union  Sq. 

Bertram  B.  Miller  (80) . 261  N.  Broad  St. 

Robert  E.  Scott  (1283) . 400  Westfield  Ave. 

C.  S.  Stallard  (353) . 280  N.  Broad  St. 

A.  W.  Van  Horn  (580) . 250  N.  Broad  St. 

Harvey  B.  Wesman  (1003) . 108  W.  Jersey  St. 

ENGLEWOOD 

W.  Gerould  Clark,  Jr.  (970) . 67  Dean  St. 

HACKENSACK 

Vincent  A.  Buono  (1004) . 73  Main  St. 

H  ADDON  FIELD 

Rowland  R.  Harden  (1333) . 200  Marne  Ave. 

Rowland  R.  Harden,  Jr.  (1334) . 200  Marne  Ave. 

HADDON  HEIGHTS 

John  H.  Abrams  (772) . 9  Ninth  Ave. 
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HILLSIDE 

Louis  J.  Hess  (682) . 

HOBOKEN 

Clinton  B.  Snyder  (485) . 

G  Bernard  Snyder  (1470) . 

IRVINGTON 

fames  Hesson  (1100) . 

. . .  1150  Springfield  Ave. 

JERSEY  CITY 

Harry  V.  Moser  (333) . 

Norman  Ostrow  (486) . 

Ben  Schlossberg  (267) . . 

Murray  R.  Siegel  (170) . 

Charles  B.  Swensen  (1069) _ 

KEARNY 

Isidor  Mintz  (535) . 

. 539  Kearny  Ave. 

LODI 

William  T.  Anton  (1230) . 

MAPLEWOOD 

J.  Lewis  Fiacre  (334) . 

. . . .  1874  Springfield  Ave. 

MARGATE  CITY 

Russell  C.  Roney  (72) . 

METUCHEN 

Walter  C.  Letson  (i  198) . 

John  K.  Powell  (1199) . 

. 547  Middlesex  Ave. 

MONTCLAIR 

W.  Edson  Huegel  (492)... 

Thomas  G.  Robinson  (494) 

George  H.  Stanton  (436)... 

Sydney  M.  Valentine  (488) 

John  Young,  Jr.  (489) . 

NEWARK 

Walter  S.  Allen  (1439) . 300  Broadway 

Joseph  M.  Bass  (1046) . 26  Thirteenth  Ave. 

Harry  Coddington  (391) . 744  Broad  St. 

Harry  M,  Coeyman  (noi) . 736  Ridge  St. 

Thomas  E.  Colleton  (581) . 222  Clinton  Ave. 

David  Cronheim  (45) . 39  Branford  PI. 

Walter  J.  Gill  (582) . 1180  Raymond  Blvd. 

Jacob  Hirschhom  (1006) . 790  Broad  St. 

Sanford  Krasner  (493) . 60  Park  PI. 

Frank  B.  Maring  (1007). ..  .Rm.  1124,  24  Commerce  St. 

Herbert  O.  Metzger  (793) . 786  Broad  St. 

Louis  J.  Nass  (301) . 58  Park  PI. 

Arthur  H.  Padula  (1284) . 81  Mt.  Vernon  PI. 

Seymour  Paskow  (1160) . 1028  Broad  St. 

Arthur  G.  Pulis,  Jr.  (749) . 509  Orange  St. 

Albert  C.  Rachlin  (521) . 17  Academy  St. 

Joel  L.  Schlesinger  (335) . 901  Broad  St. 

Sol  G.  Sheldon  (12^) . 1025  Broad  St. 

Harry  J.  Stevens  (81) . 478  Central  Ave. 

Joel  J.  Weber  (1008) . 1003  S.  Orange  Ave. 

NEW  BRUNSWICK 

William  R.  Devine  (1231) . 46  Bayard  St. 


NEWTON 

Adolphus  Newman  Lockwood  (172) . 17  Main  St. 

PASSAIC 

Morris  B.  Diamond  (1526) . 258  Main  Ave. 

PATERSON 

Henry  N.  Stam  (985) . 5  Colt  St. 

Samuel  P.  Vought  (123) . 7-13  Smith  St. 

PERTH  AMBOY 

Alfred  London  (1401) . 276  Hobart  St. 

Norman  Tanzman  (1232) . 290  Hobart  St. 

PLAINFIELD 

Adelbert  A.  Whitford  (986) . 705  Park  Ave. 

POINT  PLEASANT 

William  F.  May  (395) . 212  Washington  Ave. 

PRINCETON 

Edmund  D.  Cook  (173) . 190  Nassau  St. 

RED  BANK 

R.  Thomas  Bowers  (1336) . i2  Broad  St. 

Willis  C.  Conover  (1441) . 75  W.  Front  St. 

John  K.  Harris  (1005) . Harding  Road 

Joseph  P.  Schwartz  (1527) . 8WhiteSt. 

RIDGEWOOD 

S.  William  Walstrum  (174) . 2oi  E.  Ridgewood  Ave. 

ROSELLE  PARK 

John  M.  Neustaedter  (1010) . 83  E.  Westfield  Ave. 

RUTHERFORD 

Ellwood  S.  New  (421) . fi  Ames  Ave. 

Arthur  D.  Van  Winkle  (ion) . 24  Orient  Way 

SHORT  HILLS 

Sargent  Dumper  (297) . 506  Millburn  Ave. 

George  J.  Gannon  (1440) . 506  Millburn  Ave. 

George  W,  Seiler  (106) . 51 1  Millburn  Ave. 

SOUTH  AMBOY 

James  J.  Harrigan  (1125) . 226  David  St. 

S.  ORANGE 

Frederic  L.  Wolf,  Jr.  (538) . 21  S.  Orange  Ave. 

SUMMIT 

Elmer  G.  Houston  (684) . 360  Springfield  Ave. 

TEANECK 

Henry  L.  Ammon  (926) . 790  Queen  Anne  Rd. 

Alexander  Summer  (47) . 791  Queen  Anne  Rd. 

TRENTON 

H.  S.  Kline  (176) . 154  W.  State  St. 

Morton  S.  Kline  (1014) . 154  W.  State  St. 

UNION 

Leonard  J.  Zehnbauer  (48) . 954A  Stuyvesant  Ave. 


.821  Bloomfield  Ave. 
26  Lackawanna  Plaza 

. 16  Church  St. 

. 16  Church  St. 

.406  Bloomfield  Ave. 


Geographical  Roster  of  Certified  Property  Managers 


i8i 


UNION  CITY 

Charles  T.  Shakarjian  (1885) . 2506  Bergenline  Ave. 

VINELAND 

James  E.  McClain  (1655) . 514  Landis  Ave. 


NEW  MEXICO 


ALBUQUERQUE 

Sam  E.  Brown  (1569) . 2206  Central  Ave.,  S.  E. 

George  W.  Savage  (1448) . Box  538 

R.  B.  Waggoman  (1546) . in  Carlisle  Blvd.,  S.  E. 

ROSWELL 

Stanley  H.  Mathis  (16S1) . 903  N.  Richardson 


NEW  YORK 

BINGHAMTON 

William  H.  Dingleberry,  Jr.  (1595).  .80-84  Exchange  St. 


BUFFALO 

Harold  £.  Barker  (631) . 47  W.  Huron  St. 

Luther  H.  Kendall  (965) . 1001  Genesee  Bldg. 

Richard  B.  Morris  (985) . 505  Abbott  Rd. 

Robert  Parke  (1048) . 66  Niagara  St. 

Phillip  W.  Ransom  (537) . 234  North  St. 

J.  B.  Wood  (379) . 2747  Main  St. 


Herbert  R.  Houghton  (394). . . 

S.  Edwin  Kazdin  (182) . 

Donald  O.  Kingman  (584) _ 

Harold  LassofI  (1108) . 

Henry  W.  Ludman  (1657). . . . , 

D.O.  Morton  (831) . 

Walter  Oertly  (451) . 

Joseph  M.  Regan  . 

I.  Jerome  Riker  (888) . 

Edward  F.  Rodgers  (1626) _ 

Ralph  R.  Russ  (1183) . 

Leslie  B.  Russell  (1659) . 

Howard  M.  Sonn  (892) . 

Maurice  R.  Spear  (183) . 

Durand  Taylor  (274) . 

T.  Douglas  Tuomey,  Jr.  (1627) 
Harold  N.  Warsawer  (1378). . . 

Paul  H.  Whitehead  (1660) _ 

Boyd  E.  Wilson  (893) . 


. 18  E.  41st  St. 

. 475  Fifth  Ave. 

. 93  Worth  St. 

535  E.  Thirteenth  St. 

. 93  Worth  St. 

. 58 1  Fifth  Ave. 

. . .  .874  Madison  Ave. 

. 15  E.  49th  St. 

. 568  Fifth  Ave. 

. 15  East  49th  St. 

. 368  Fifth  Ave. 

. 60  £.  42nd  St. 

. 4060  Broadway 

. 60  £.  42nd  St. 

. 93  Worth  St. 

. Ill  Eighth  St. 

. 303  W.  42nd  St. 

. 362  Fifth  Ave. 

. 100  Fifth  Ave. 


BOROUGH  OF  QUEENS 

George  C.  Johnston,  Jr.  (866) . 

75-08  Roosevelt  Ave.,  Jackson  Heights 
Frank  S.  O’Hara  (437).  .40-10  82nd  St.,  Jackson  Heights 


WESTCHESTER  COUNTY 

Raymond  R.  Beatty  (856) . 78  Garth  Rd.,  Scarsdale 

Owen  A.  Mandeville  (750). . .  .364  Post  Rd.,  Larchmont 

OZONE  PARK 

Stephen  E.  Gotleber  (1661) . 96-21  Rockawpy  Blvd. 


NEWBURGH 

H.  J.  Wilkins,  Jr.  (1338) . 60  Second  St. 

METROPOLITAN  CITY  OF  NEW  YORK 

BOROUGH  OF  BRONX 

Harriet  M.  Bensley  (1200) . 149th  St.  &  Third  Ave. 

Charles  S.  Borger  (1049) . 1005  £.  180th  St. 

Dominick  Di  Giacomo  (962) . 344  E.  188th  St. 

BOROUGH  OF  BROOKLYN 

James  P.  Clark  (178) . 127  Nassau  Ave. 

Frank  A.  Matrunola  (237) . 6903  Fourth  Ave. 

Harry  A.  Moehring  (378) . 49  Howard  St. 

BOROUGH  OF  MANHATTAN 

Samuel  N.  Benjamin  (1624) . 31  W.  46th  St. 

Leo  Bimbach  (987) . 600  W.  noth  St. 

Gordon  S.  Braislin  (889) . 545  Fifth  Ave. 

J.  Francis  Cahill  (241) . 235  W.  Fourteenth  St. 

Robert  S.  Curtiss  (1625) . 111  Eighth  Ave. 

John  C.  Cushman,  Jr.  (1656) . 281  Madison  Ave. 

Bernard  P.  Day  (1286) . 7  Dey  St. 

Howard  Eliot  Drake  (1833) . 501  Madison  Ave. 

Arthur  Eckstein  (799) . 370  Seventh  Ave. 

Matthew  G.  Ely  (890) . 76  William  St. 

Alfred  S.  Friedman  (1162) . 1350  Broadway 

William  W.  Gordan  (1287) . 111  Eighth  Ave. 

Lloyd  W.  Hardy  (1182) .  . . . .  1280  Lexington  Ave. 

Harry  B.  Helmsley  (538) . 175  Fifth  Ave. 


ROCHESTER 

John  J.  Gokey  (929) . 13  Culver  Rd. 

SYRACUffi 

L.  T.  Eagan  (337) . 805  Starrett-Syracuse  Bldg. 

George  J.  Goldstein  (522) . P.  O.  Box  1304 

Richard  N.  Groves  (512) . 351  S.  Warren  St. 

Donald  T.  Pomeroy  (184) . 327  Montgomery  St. 


NORTH  CAROLINA 


ASHEVILLE 

|.  T.  Chiott  (894) . 

. Box  7275 

CHARLOTTE 

John  M.  Dwelle  (1267) . 

Lex  Marsh  (1628) . 

DURHAM 

W.  A.  Lutz  (685) . 

GREENSBORO 

W.  Griswold  Smith  (1373) _ 

. 113  W.  Gaston  St. 

HIGH  POINT 

Ed  Mendenhall  (467) . 

. . .  1 16  W.  Washington  St. 
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NORTH  DAKOTA 

FARGO 

Harry  R.  Arneson,  Jr.  (1103) . 609  N.  P.  Ave. 


OHIO 

AKRON 

Bernard  W.  Ley  (185) . 1099  S.  Main  St. 

Clinton  R.  Miller  (632) . 180  S.  High  St. 

Marshall  C.  Stanley  (1234) . 400  First  Natl.  Tower 

Louis  Wolcott  (633) . 403  Second  Natl.  Bank  Bldg. 

CANTON 

Fred  H.  Broad  (438) . 700  Harter  Bank  Bldg. 

George  VV.  Gosser  (410) . 127  Second  St.,  N.  E. 

T.  K.  Harris  (634) . 127  Second  St.,  N.  E. 

Samuel  S.  Sherman  (635) . 700  Harter  Bank  Bldg. 

aNONNATI 

lohn  W.  Boers  (1491) . 612  W.  Fifth  St. 

Emerson  R.  Boyd  (1662) . 1027  Enquirer  Bldg. 

Robert  A.  Cline  (83^ . 1027  Enquirer  Bldg. 

Roland  E.  Dietz  057°) . Madison  Rd. 

Erwin  G.  Downing  (275) . 

N.  W.  Cor.  Fourth  &  Walnut  Sts. 

Harry  J.Fath  (1235) . 4500  Carew  Tower 

Julius  J.  Heidacher  (585) . 320  Walnut  St. 

Robert  J.  Huller  (847) . Xavier  Univ. 

Ellsworth  F.  Ireland  (554) . 51 1  Traction  Bldg. 

Howard  W.  Jones  (751) . 1027  Enquirer  Bldg. 

Carl  A.  Mayer  (49) . 1515  First  Natl.  Bank  Bldg. 

Jack  J.  McCarthy  (16R2) . 1027  Enquirer  Bldg. 

York  McDonnell  (1184). ,.  .S.  W.  Cor.  Fifth  &  Main  Sts. 

Robert  W.  Rieckhoff  (636) . in  E.  Fourth  St. 

R.  Gordon  Tarr  (637) . 612  W.  Fifth  St. 

Fred  Tuke  (988) . 914  Main  St. 

Robert  E.  Tuke  (1050) . 914  Main  St. 

Morris  Wasserman  (1201) . 274  Doctors  Bldg. 

Lewis  A.  White  (50) . 17  Dixie  Terminal  Bldg. 

Wm.  A.  Wurst  (1402).  .N.  W.  Cor.  Fourth  &  Walnut  Sts 

CLEVELAND 

Roy  C.  Carpenter  (380) 

A.  B.  Crandall  (1237). . 

William  A.  Fox  (476).. 

Louis  E.  Goldman  (540) 

Karl  F.  Kaserman  (^5) 

Carlton  Schultz  (36). . . 

COLUMBUS 

James  B.  Campbell  (1238) 

Ward  C.  Case  (1288) . 

Wallace  E.  Nelson  (638) . . 

Francis  W.  Paddock  (1202) 

Paul  R.  Robbins  (1239). . . 

Robert  A.  Smith  (1528). . . 

Harold  F.  Zieg  (381) . 

DAYTON 

William  E.  Bohlender  (773) . 906  Callahan  Bldg. 

Sidney  Eisenberger  (454) . 729  Grand  Ave. 

Maxine  R.  Hammond  (1203). ..  1405  Third  Natl.  Bldg. 

E.  D.  Montgomery  (1444) . 1912  N.  Main  St. 

L.  H.  Steinman  (602) . 232  N.  Ludlow  St. 


ELYRIA 

Andrew  J.  Foreman  (1289).. 

. 142  Middle  Ave. 

HAMILTON 

Robert  L.  Asbury  (1547) _ 

Jack  L.  Dalton  (1064) . 

. 506  First  National  Bk. 

. 301  Municipal  Bldg. 

LAKEWOOD 

William  C.  Crawford  (440) . . 

. 14589  Madison  Ave. 

UMA 

Leonard  M.  Fishel  (956) _ 

SHAKER  HEIGHTS 

Charles  E.  Norlin  (515) . 

SPRINGFIELD 

Harold  S.  Goodrich  (338) . . . 
John  H.  Goodrich  (1051). . . 

TOLEDO 

Laurel  G.  Blair  (41 1) . 

Ruth  E.  Pfleger  (1683) . 

Dorothy  C.  Stanbery  (1465). 

. 229  Tenth  St. 

_ 2374  Tremainsville  Rd. 

YOUNGSTOWN 

Bernard  L.  Linder  (1597). . . 

OKLAHOMA 

MUSKOGEE 

Earl  G.  Anthis  (903) . 

E.R.  Bryant  (639) . 

Vincent  J.  Perrot  (i  104) _ 

.305-08  Metropolitan  Bldg. 

_ 303-6  Coml.  Natl.  Bldg. 

OKLAHOMA  OTY 

V.  J.  Booth  (774) . 

Harold  F.  Bradburn  (794).. 

Ralph  R.  Carlin  (989) . 

Hugh  K.  Clark  (1105) . 

E.  L.  Gragg  (775) . 

James  A.  Harkins  (1290) _ 

Bert  Hodges,  Jr.  (1106) . 

J.  E.  Martin  (1571) . 

Cecil  L.  Turner  (848) . 

. 21 1  N.  W.  7th  St. 

. 2316  N.  Indiana 

OKMULGEE 

Addison  Sessions  (283) . 

. Ill  N.  Grand  Ave. 

SAND  SPRINGS 
A.  H.  Burgess  (523) 


SHAWNEE 

W.  C.  Gouldy  (1052) . 1021/^  E.  Main 

Harry  C.  James  (1053) . 9  W.  Ninth  Street 

TULSA 

W.  J.  Bashaw  (776) . 229  Kennedy  Bldg. 

V^eda  M.  Bostick  (447) . 16  Atlas  Life  Bldg. 

J.  Roy  Bruce  (i5!4i) . 1754  Utica  Sq.,  Suite  41 

Richard  H.  Chauncey  (795) . 1920  S.  Cheyenne 

R.  B.  Collins  (478) . 224  E.  Fourth  St. 

Victoria  Conwell  (483) . 2 1 14  S.  Jamestown 

Kenneth  Crouch  (479) . 810  First  Natl.  Bldg. 

Ralph  M.  Darnell  (686) . 104  Beacon  Bldg. 

B.  M.  Davenport  (1268) . 208  Thompson  Bldg. 


- 3030  Euclid  Ave. 

. 33  Public  Sq. 

. 2621  Shaker  Rd. 

. 71  Euclid  Bldg. 

. . . .  1404  E.  Ninth  St. 
200  B.  F.  Keith  Bldg. 


_ 8  E.  Long  St. 

23  N.  Fourth  St. 

_ 8  E.  Long  St. 

....  85  E.  Gay  St. 
. . .  .8  E.  Long  St. 
. .  16  E.  Broad  St. 
.581  E.  Town  St. 
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READING 

Miller  J.  Eckel  (307) . 

Sidney  L.  Mcllvain  (550) . 

Jacob  L.  Rieser  (549) . 

William  M.  Stottlemyer  (641). . 

. 45  N.  Fourth  St. 

SCRANTON 

Harry  M.  Gordon  (851) . 

_ ist  Natl.  Bank  Bldg. 

UPPER  DARBY 

J.C. Taylor  (nn) . 

WILKES-BARRE 

Robert  L.  Casper  (55) . . 

.\nne  G.  Young  (591) . 721 

Miners  Natl.  Bank  Bldg. 

WiLRINSBURC 

G.  Robert  Berringer  (780) . 

WILLIAMSPORT 

Fred  B.  Wetzel  (56) . 

SOUTH  CAROLINA 

CHARLESTON 

Vincent  N.  Sottile  (1376) . 

GREENVILLE 

Alester  G.  Furman,  Jr.  (276) . S.  C.  Natl.  Bank  Bldg. 

Junius  H.  Garrison,  Jr.  (1664) . Box  120 

Allen  J.  Graham  (1344) . Box  120 

James  H.  Simkins  (1343).  .Caine  Realty  &  Mortgage  Co. 

TENNESSEE 

chattano(x:a 

Scott  N.  Brown  (196) . 

Web  C.  Brown  (949) . 

R.  Roscoe  Tones  (1349) . 

J.  R.  Light  (1629) . 

Chas.  D.  Moore  (1054) . 

R.  D.  Payne  (852) . 

Lamar  Rankin  (1665) . 

. 301  McCollie  Ave. 

. 118  E.  Eighth  St. 

. 709  Chestnut  St. 

KNOXVILLE 

Eugene  Fretz  (993) . 

John  W.  McCallie  (1446) . 

Georges.  Tate  (1166) . 

. . .  .419  W.  Church  Ave. 
....  206  W.  Clinch  Ave. 

MEMPHIS 

W.  E.  Althauser  (938) . 

Taylor  H.  Bennett  (1447) . 

H.  D.  Dermon  (555) . . 

W.  D.  Galbrcath  (68) . 

56  N.  Main  Columbian  Mutual  Towei 

R.  Rollin  Goldsby  (939) . 

56  N.  Main  Columbian  Mutual  Tower 

John  J.  Heflin,  Jr.  ^^87^ . 

56  N.  Main  Columbian  Mutual  Tower 

Will  H.  Higgins  (414) . 118  Dermon  Bldg. 

David  V.  Johnson  (1112) . 1040  Sterick  Bldg. 

Albert  F.  Kerns  (424) . 601  U.  P.  Bank  Bldg. 

Vernon  L.  Kerns  (1205) . 601  U.  P.  Bank  Bldg. 


J.  D.  Marks  (1666) . 803-81  Madison  Bldg. 

John  S.  Palmer  (1493) . 248  Madison  Ave. 

Robert  E.  Palmer  (1550) . 304  Hickman  Bldg, 

NASHVILLE 

J.  B.  Gillespie  (118) . 1132  Third  Natl.  Bank  Bldg. 

4th  Ave.,  &  Church  St. 

TEXAS 

ABILENE 

Adrian  R.  Allen  (1348) . 1151  N.  Third  St.,  Box  90 

AMARILLO 

J.  Hal  Brown  (69) . 

M.  H.  Loewenstern  (1244) 

Miss  Bob  Ricks  (1684)... 

Robert  Ricks  (81 1) . 

AUSTIN 

Edgar  E.  Jackson  (940) . Austin  Savings  Bldg. 

George  W.  Sandlin  (941) . 308  W.  15th  St. 

Claude  D.  Wilson  (1245) . 305  W.  Sixth  St. 

BROWNSVILLE 

W.  Vernon  Walsh  (787) . 200  Pan  American  Bldg. 

CORPUS  CHRIST! 

William  T.  Neyland  (999) . 105  N.  Chaparral 

DALLAS 

Ervin  W.  Atkerson  (781) . 

P,  O.  Box  6210,  Terminal  Annex 

J.  A.  Burney  (782) . 918  Irwin-Keasler  Bldg. 

Otis  M.  Caskey  (994) . 1209  Main  St. 

Lawrence  C.  Callaway  (942) . 511  S.  Ervay  St. 

C.  Gordon  Jackson,  Jr.  (1494) . 

4505  North  Central  Expressway 

J.  W,  Lindsley,  Jr.  (784) . 1209  Main  St. 

Henry  S.  Miller,  Jr.  (1247). . .  .405  Southland  Life  Bldg. 

W.  C.  Miller  (1551) . 213  Browder  St. 

Max  Ploeger,  Jr.  (658) . in  S.  Murphy  St. 

Richard  V.  Works  (661). . . .  1505  Dallas  Natl.  Bank  Bldg. 

EL  PASO 

James  P.  McGrath,  Jr.  (1300) . 31 1  Texas  St. 

R.  R.  Vanden  Heuvel  (1113) . 310  Mills  St. 

W.  M.  Zuendt  (187) . Bassett  Tower  Bldg. 

FORT  WORTH 

Durward  McDonald,  Jr.  (1248). 602  Dan  Waggoner  Bldg. 

Edward  H.  Moffatt  (1347) . 

The  First  Natl.  Bank  Trust  Dept. 
E.  Morgan  Townsen  (786) . 700  Texas  St. 

HOUSTON 

William  G.  Farrington  (812) . 1661  Tanglewood  Rd. 

C.  Malcolm  Hamilton  (n^) . 616  Fannin  St. 

Meredith  H.  James,  Jr.  (1250) . 307  M  &  M  Bldg. 

George  A.  McCanse  (1467) . 314  Winkler  Dr. 

Ben  B.  Neuhaus  (1270) . 818  Union  Natl.  Bank  Bldg. 

Hugh  Potter,  Jr.,  (1552) . P.O.Box  13155 

Joe  M.  Sam  (1251) . 1820  Calhoun  Ave. 

LUBBCXtK 

John  Harold  Chapman  (1448) . ion  14th  St. 


. Box  2369 

_ 315  Polk  St. 

.  P.  O.  Box  791 
P.  O.  Box  1207 
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SAN  ANTONIO 

A.  H.  Cadwallader,  Jr.  (197) . 935  Majestic  Bldg. 

John  O.  Flannery  (944) . 217  Travis  Bldg. 

Harold  W.  Keller  (236) . 2003  San  Pedro  Ave. 

RuthC.  Yelton  (604)...  . 618  Gunter  Bldg. 


UTAH 


SALT  LAKE  CaTY 

1..  Peirce  Brady  (1630) . 19  W.  South  Temple  St. 

Max  E.  Engeman  (1668) . #2  E.  Broadway 

Harold  J.  Kemp  (946) . 

Walker  Bank  &  Trust  Co.  Trust  Dept. 

H.  P.  Kipp  (504) . 151  S.  Main  St. 

Taylor  H.  Merrill  (1667) . 19  W.  S.  Temple  St. 

Edwin  Whitney  (872) . *34  S.  Main  St. 

F.  Orin  Woodbury  (58) . 1 1 1  E.  South  Temple  St. 

Harvey  C.  Woodbury  (1115) _ 111  E.  South  Temple  St. 


VIRGINIA 


ALE.VANDRIA 

I.loyd  W.  I.ee  (1685) . 134  N.  Kings  Hwy. 

ARLINGTON 

.\rthur  J.  Buchanan  (1517) . I202  S.  32nd  St. 

Anthony  G.  Denice  (1252) . 2222  Wilson  Blvd. 

Marvin  M.  France,  Jr.  (1322) . 955  N.  Monroe  St. 

Jack  R.  Jones  (597) . Box  351 

Edward  B.  Wright  (1673) . 1  N.  Glebe  Rd. 

FAIRLINCTON 

Stephen  R.  Barker  (676) . 4634  36th  St.,  S. 


WILLIAMSBURG 

Duncan  M.  Cocke  (1299) . Goodwin  Bldg. 


WASHINGTON 


BELLINGHAM 

E.  A.  Wheeler  (257) . P.  O.  Box  376 

FAIRCHILD 

Alvah  L.  Spooner  (1118) . 8004  Poplar  Ave. 

SEATTLE 

Arthur  Z.  Bold  (258) . 810  Second  Ave. 

Robert  B.  Colwell  (1573) . Third  &  Union 

Donald  C.  Haas  (1352) . 1159  Olympic  Nat'l.  Bldg. 

Frank  W.  Nolan  (1254) . 2nd  &  Spring  Sts. 

Charles  H.  Olswang  (1255) . 2nd  &  Spring  Sts. 

Kenneth  W.  Peth  (1117) . 575  Colman  Bldg. 

Ruby  M.  Wright  (1599) . 8050  35th  Ave.,  N.  E. 

Donald  H.  Yates  (342) . 

The  Nat’l.  Bank  of  Commerce,  1411  Fourth  Ave.  Bldg. 

SPOKANE 

Wallace  D.  Baker  (948) . 515  'V.  Riverside  Ave. 

Kennard  Jones  (1353) . 205  Hyde  Bldg. 

TACOMA 

Harry  Blangy,  Sr.  (1119) . 915  Pacific  Ave. 

Warren  S.  l.agerquist  (1600) . hkii  Pacific  .\vc. 

Geo  D.  Poe  (1256) . 2 10  Jones  Bldg. 

Harold  C.  Starkey  (1601) . 911  Pacific  .Ave. 

Herbert  F.  Syford  (754) . 747  St.  Helens  Ave. 


WEST  VIRGINIA 


HAMPTON 

Gilman  Cooley  (1669) . 

L.  M.  von  Schilling,  Jr.  (1613)  . . . 

.3824  Kecoughtan  Rd. 
. 14  N.  King  St. 

LYNCHBURG 

Joseph  E.  Wingfield  (1349) . 

NEWPORT  NEWS 

Emanuel  E.  Falk  (960) . 

. 134  26th  St. 

NORFOLK 

Thomas  K.  Gery  (1350) . 

Robert  C.  Goodman  (688) . 

William  C.  Kutz  (853) . 

Virginius  H.  Nusbaum  (724)  . .. 
Irving  F.  Truitt  (689) . 

. P.  0.  Box  9651 

.  105  W.  City  Hall  Ave. 
. 148  Granby  St. 

RICHMOND 

Alfred  L.  Blake,  Jr.  (556) . 

Charles  H.  Phillips,  Jr.,  (1530). 

Merrill  E.  Raab  (200) . 

Winfree  H.  Slater  (1116) . 

Morton  G.  Thalhimer  (57) . 

C.  Porter  Vaughan,  Jr.  (1351). . . 

_ 410  Virginia  Bldg. 

- 410  Virginia  Bldg. 

ROANOKE 

Carl  B.  Flora  (1377) . 

. 118  W.  Kirk  Ave. 

CHARLESTON 

P.  J.  Beattie,  Jr.  (1121) . P.  O.  Box  1043 

HUNTINGTON 

W.  Roy  Campbell  (1171) . P.O.Box  119 

K.  Ross  Lutz  (643) . 915  Fifth  Ave. 


WISCONSIN 

EAU  CLAIRE 

Julius  J.  Dinger  (1206) . S.  Barstow  St. 

GREEN  BAY 

Michael  J.  Barnard  (1257) . 308  Main  St. 

Jules  C.  Lefebvre  (1449) . 414  E.  Walnut  St. 

MADISON 

D.  J.  Benedict  (59) . 24  W.  Mifflin  St. 

MILWAUKEE 

Arthur  O.  Buenger  (1574). .  .Room  401, 411  E.  Mason  St. 

Gene  J.  Hartung  (726) . 1802  W.  Center  St. 

Erwin  A.  Henschel  (756) . 4347  W.  Fond  du  lac  Ave. 

Isabel  Rheins  Kress  (729) . 1008  N.  Sixth  St. 

Elmer  W.  Lentz  (646) . Box  2054 

J.  A.  Lippert  (647) . 208  £.  Wisconsin  Ave. 
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Clark  E.  Mann  (1450) . 536  VV.  Wisconsin  Ave. 

Ruth  £.  Mueller  (757) . 745  N.  Plankinton  Ave. 

John  Ogden  (1122) . 229  E.  Wisconsin  Ave. 

Ambrose  Sullivan  (732) . 531 1  N.  Diversey 

V.  L.  White  (761).... 229  E.  Wisconsin  Ave.,  Room  301 
Glen  A.  Wilson  (505) . 161  W.  Wisconsin  Ave. 

RAaNE 

Arnold  Goodman  (1553) . 302  Sixth  St. 

WAUWATOSA 

J.  Clifford  Olsen  (758) . 12207  W.  Potter  Rd. 

ALBERTA,  CANADA 

EDMONTON 

M.  J.  Melton  (1602) . 10154  103  St. 

BRITISH  COLUMBIA,  CANADA 
VANCOUVER 

E.  R.  Austin  (1670) . 629  Hornby  St. 

Harry  A.  Gillespie  (1468) . 325  HoweSt. 

J.  F.  Kelly  (1632) . 418  Howe  St. 

MCTORIA 

B.  R.  Ker  (1603) . 909  Government  St. 

ONTARIO,  CANADA 

KITCHENER 

C.  Richard  Whitney  (1495) . 49  King  St.,  W. 

I.ONDON 

I.everne  Richardson  (1604) . {09  Ridout  St.,  N. 


TORONTO 

Raymond  Bosley  (1055) . 27  Wellesley  St. 

William  H.  Bosley  (902) . 27  Wellesley  St. 

Cyril  R.  DeMara  (733) . 372  Eay  St. 

Borden  Lilley  (1291) . 347  Bay  St. 

W.  C.  McLaughlin  (1354) . 360  Bloor  St.  East 

John  W.  C.  Rook-Green  (1292) _ 19  Richmond  St.,  W. 

QUEBEC,  CANADA 

MONTREAL 

Albert  T.  Grimstead  (1056) . 1367  Greene  Ave. 

Frederick  W.  Weisenberger  (1575) _ 2007  Union  Ave. 

HAWAII 

HONOLULU 

Edtvard  A.  Bolles  (1644) . 741  Bisliop  St. 

Aaron  M.  Chaney  (1607) . 92(i  Fort  St. 

Edward  C.  Hustace  (1561) . 1082  Ala  Moana  Blvd. 

Y.  T.  Lum  (1452) _ 1132  Maunakea  St.,  P.  O.  Box  1876 

.‘Mien  R.  Moore  (1620) . 120  S.  King  St. 

Gilbert  W.  Root  (1562) . P.  O.  Box  2041 

PHILIPPINES 

MANILA 

Teodoro  Kaliw,  Jr.  (1258) _ 1018  Soler  Cor.  Rizal  Ave. 

PUERTO  RICO 

SANTURCE 

Jose  E.  Ccigel  (1531) . 619  Hipodromo  St. 


Alphabetical  Roster  of  Certified  Property  Managers 


•Associated  with  an  Accredited  Management  Organization 


\Vm.  W,  Abelmann  (457) 

203  E.  Broadway 
Glendale  5,  California 
A.  J.  Abennan  (226) 

429  Fourth  Ave. 

Pittsburgh  22,  Pennsylvania 
M.  J.  Aberman  (227) 

429  Fourth  Ave. 

Pittsburgh,  Pennsylvania 

John  H.  Abrams  (772) 

9  Ninth  Ave. 

Haddon  Heights,  New  Jersey 
l.ouis  B.  W.  Adair  (1222) 

7730  S.  W.  56th  Ave. 

South  Miami,  Florida 
•Clifford  E.  Aiken  (1623) 

600  Dime  Bldg. 

Detroit  26,  Michigan 
Silas  F.  Albert  (156) 

300  Keeler  Bldg. 

Grand  Rapids  2,  Michigan 
•Abram  L.  Alcorn  (330) 

33  W.  Washington  St. 
Chicago,  Illinois 
Robert  H.  Alexander  (1498) 

430  Granger  Bldg. 

San  Diego,  California 

Adrian  R.  Allen  (1348) 

1151  N.  Third  St.,  Box  90 
Abilene,  Texas 
Walter  S.  Allen  (1439) 

300  Broadway 
Newark,  New  Jersey 
•Willard  B.  Allen  (996) 

6945  N.  Clark  St. 

Chicago  26,  Illinois 
Arthur  A.  Allwine  (718) 

832  S.  24th  St. 

Omaha  5,  Nebraska 
William  Pope  Allyn  (1204) 

3344  N.  E.  29th  Ave. 
Portland  12,  Oregon 
Jules  B.  Altemus  (1380) 

433  S.  Beverly  Dr. 

Beverly  Hills,  California 
•W.  E.  Althauser  (938) 

Falls  Bldg.,  Lobby 
Memphis,  Tennessee 
Eugene  W.  Ambrose  (1061) 

1712  Wei  ton  St. 

Denver,  Colorado 
•Henry  L.  Ammon  (926) 

790  Queen  Anne  Rd. 
Teaneck,  New  Jersey 


Heath  Angelo,  Jr.,  (1383) 

425  15th  St. 

Oakland,  California 
Earl  G.  Anthis  (903) 

305-08  Metropolitan  Bldg. 
Muskogee,  Oklahoma 
James  W.  Anthony  (1153) 

250  Boylston  St. 

Boston  16,  Massachusetts 
William  T.  Anton  (1230) 

42  Main  St. 

Lodi,  New  Jersey 
Theodore  F.  Appleby  (42) 

Main  St.  8c  Mattison  Ave. 
Asbury  Park,  New  Jersey 
Harry  R.  Arneson,  Jr.  (1103) 

609  N.  P.  Ave. 

Fargo,  North  Dakota 
•Stanley  W.  Arnheim  (723) 

419  Wood  St. 

Pittsburgh  22,  Pennsylvania 
Richard  J.  Aronson  (992) 

308  Frick  Bldg. 

Pittsburgh  19,  Pennsylvania 
Robert  L.  Asbury  (1547) 

506  First  Nat’l.  Bank 
Hamilton,  Ohio 
Walter  G.  Ashmore  (1477) 

555  First  St. 

Macon,  Georgia 
Ervin  W.  Atkerson  (781) 

P.  O.  Box  6210,  Terminal  Annex 
Dallas  8,  Texas 
Charles  K.  Atlass  (242) 

1061  S.  Cloverdale  Ave. 

Los  Angeles,  California 
•John  Q.  Aukward  (1412) 

724  Fourteenth  St.  N.  W. 
Washington,  D.  C. 

E.  R.  Austin  (1670) 

629  Hornby  St. 

Vancouver,  B.  C.  Canada 

Kenneth  P.  Babb  (1518) 

250  Boylston  St. 

Boston,  Massachusetts 
Norbert  S.  Babin  (417) 

423  Kearny  St. 

San  Francisco,  California 
Samuel  P.  Backman  (1650) 

31  Exchange  St. 

Lynn,  Massachusetts 
Wm.  F,  Baggerman  (315) 

5330  Delmar  Blvd. 

St.  Louis  5,  Missouri 
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Janies  E.  Bagley,  Jr.  (1588) 

50  State  St. 

Boston  9,  Massachusetts 
John  S.  Baily  (1612) 

225  S.  W.  Broadway 
Portland  5,  Oregon 
Warren  Lee  Bailey  (1279) 

605  Reisterstown  Road 
Pikesville  8,  Maryland 
Warner  G.  Baird  (836) 

215  N.  Dearborn  St. 

Chicago  1 ,  Illinois 
Floyd  A.  Baker  (516) 

Security  Bank  Bldg. 

Erie,  Pennsylvania 
Wallace  D.  Baker  (948) 

515  W.  Riverside  Ave. 
Spokane  8,  Washington 
•W.  Lee  Baker  (1556) 

1 1 1  E.  Kiowa  St. 

Colorado  Springs,  Colorado 
Lloyd  Baldridge  (817) 

P.  O.  Box  1 150 
San  Diego  12,  California 
•Warren  Baldwin  (736) 

518  Exchange  Bldg. 

Little  Rock,  Arkansas 
Edward  G.  Ball  (1589) 

13440  W.  Seven  Mile  Rd. 
Detroit  35,  Michigan 
William  W.  Barendrick  (188) 
200  Alderway  Bldg. 

Portland  5,  Oregon 
Harold  E.  Barker  (631) 

47  W.  Huron  St. 

Buffalo  2,  New  York 
Richard  D.  Barker  (528) 

2724  Park  St. 

Jacksonville  4,  Florida 
Stephen  R.  Barker  (676) 
4634-36th  St.,  South 
Fairlington,  Virginia 
Boyd  T.  Barnard  (66) 

914-28  Lincoln-Liberty  Bldg. 
Philadelphia  7,  Pennsylvania 
•Michael  J.  Barnard  (1257) 

308  Main  St. 

Green  Bay,  Wisconsin 
•Rollin  D.  Barnard  (1073) 

33  W.  loth  Ave. 

Denver  4,  Colorado 
•William  H.  Barnes,  Jr.  (1147) 
915  Rockford  Trust  Bldg. 
Rockford,  Illinois 
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Kay  R.  Barone  (1243) 

•George  J.  Bertman  (1030) 

•William  E.  Bohlender  (773) 

4143  Brownsville  Road 

420  Lincoln  Rd. 

906  Callahan  Bldg. 

Pittsburgh  27,  Pennsylvania 

Miami  Beach,  Florida 

Dayton  2,  Ohio 

W.  J.  Bashaw  (776) 

Charles  £.  Binion  (662) 

Arthur  Z.  Boid  (258) 

229  Kennedy  Bldg. 

12  N.  2ist  St. 

810  Second  Ave. 

Tulsa,  Oklahoma 

Birmingham  3,  Alabama 

Seattle  4,  Washington 

Joseph  M.  Bass  (1046) 

•Frank  G.  Binswanger  (937) 

Edward  A.  Bolles  (1644) 

2^i3th  Ave. 

1420  Walnut  St. 

741  Bishop  St. 

Newark,  New  Jersey 

Philadelphia  2,  Pennsylvania 

Honolulu,  Hawaii 

David  M.  Batavia  (1212) 

•Leo  Bimbach  (987) 

Carl  Bolt  (1282) 

P.  0.  Box  2448 

600  W.  noth  St. 

505  Federal  Annex 

Tucson,  Arizona 

New  York,  New  York 

Atlanta,  Georgia 

P.  J.  Beattie,  Jr.  (1121) 

•Howard  A.  Bishop  (1537) 

V.  J.  Booth  (774) 

P.  0.  Box  1043 

Bums  Vault  Bldg. 

2316  N.  Indiana 

Charleston  24,  West  Virginia 

Denver,  Colorado 

Oklahoma  City  2,  Oklahoma 

Raymond  R.  Beatty  (256) 

Jerome  P.  Bisschop  (1155) 

•Charles  S.  Borger  (1049) 

72  Garth  Road 

2631  Woodward  Ave. 

1005  E.  180th  Sc. 

Scarsdale,  New  York 

Detroit  1,  Michigan 

Bronx  60,  New  York 

Ross  J.  Beatty,  Jr.  (1645) 

•Laurel  G.  Blair  (411) 

J.  R,  Boring  (1146) 

332  S.  Michigan  Ave. 

229  Tenth  St. 

59  Twiggs  St.  P.  0.  Box  1320 

Chicago,  Illinois 

Toledo  2,  Ohio 

Tampa  1,  Florida 

•Henry  G.  Beaumont  (269) 

Norman  S.  Blair  (305) 

Andre  F.  Bose  (1361) 

8644  Wilshire  Blvd. 

341  Fourth  Ave. 

1 155  Jones  St. 

Beverly  Hills,  California 

Pittsburgh,  Pennsylvania 

San  Francisco  9,  California 

Clinton  C.  Beck  (1149) 

•Alfred  L.  Blake,  Jr.  (556) 

•Raymond  Bosley  (1055) 

1  Alder  Drive 

20  N.  8th  St. 

27  Wellesley  St.  E. 

Baltimore  20,  Maryland 

Richmond  19,  Virginia 

Toronto  1,  Canada 

•A.  T.  Beckwith  (827) 

•Harry  L.  Blangy,  Sr.  (1119) 

•William  H.  Bosley  (902) 

234  Biscayne  Blvd. 

915  Pacific  Ave. 

27  Wellesley  St.  E. 

Miami  32,  Florida 

Tacoma  2,  Washington 

Toronto  5,  Canada 

John  H.  Beers  (1483) 

Benjamin  Blank  (1109) 

Richard  L.  Boss  (599) 

8237  Georgia  Ave. 

623  Welsh  St. 

1321  Connecticut  Ave.  N.W. 

Silver  Spring,  Maryland 

Chester,  Pennsylvania 

Washington  6,  D.  C. 

Robert  B.  Bell  (858) 

Rudolph  Blaettler  (1555) 

Veda  M.  Bostick  (477) 

39  S.  I. a  Salle  St. 

155  Montgomery  St. 

16  Atlas  Life  Bldg. 

Cliicago,  Illinois 

San  Francisco,  ^lifornia 

Tulsa,  Oklahoma 

D.  J.  Benedict  (59) 

Charles  F.  Blevins 

Harry  A.  Boswell,  Jr.  (1329) 

24  W.  Mifflin  St. 

19  Garden  St. 

3718  Rhode  Island  Ave. 

Madison  3,  Wisconsin 

Cambridge  38,  Massachusetts 

Mt.  Rainier,  Maryland 

Helen  E.  Benedict  (747) 

Byron  G.  Bliss  (351) 

•Thomas  C.  Bourke  (1090) 

2024  N.  16th  St. 

921-23  Walnut  St. 

1009  Baltimore  Ave. 

Omaha  9,  Nebraska 

Kansas  City  6,  Missouri 

Kansas  City  6,  Missouri 

•Samuel  N.  Benjamin  (1624) 

George  M.  Bliss  (103) 

•James  G.  Bowen  (1131) 

31  W.  46th  St. 

921  Walnut  St. 

11  W.  Adams 

New  \’ork  36,  New  \'ork 

Kansas  City  6,  Missouri 

Phoenix,  Arizona 

S.  Z.  Bennett  (995) 

•Howard  Bliss  (292) 

John  C.  Bowers  (147) 

235  Lincoln  Road 

600  Dime  Bldg. 

4628  Broadway 

Miami  Beach  39,  Florida 

Detroit  26,  Michigan 

Chicago  40,  Illinois 

l  aylor  H.  Bennett  (1447) 

Allen  J.  Block  (1128) 

•Philip  J.  Bowers,  11.  (1406) 

3169  Johnson  Ave. 

1 12  E.  loth  St. 

23  S.  Harrison  St. 

Memphis  6,  Tennessee 

Kansas  City  6,  Missouri 

East  Orange,  New  Jersey 

•Harriet  M.  Bensley  (1200) 

joseph  E.  Bloomberg  (1534) 

•R.  Thomas  Bowers  (1336) 

149th  St.  &  3rd  Ave. 

Ninth  &  L  Sts. 

12  Broad  St. 

New  York  55,  New  York 

Sacramento,  California 

Red  Bank,  New  Jersey 

Grant  A.  Benson,  Jr.  (1195) 

Frank  Blount  (344) 

•James  M.  Bowler  (705) 

801  Omaha  National  Bank  Bldg. 

6253  Hollywood  Blvd. 

1278  Beacon  St. 

Omaha,  Nebraska 

Hollywood  28,  California 

Brcxikline  46,  Massachusetts 

G.  Robert  Berringer  (780) 

•Donald  E.  Boerema  (1510) 

Harry  F.  Boyce  (1395) 

1311  Swissvale  Ave. 

234  Biscayne  Blvd. 

19  Thirteenth  St. 

Wilkinsbuig  21,  Pennsylvania 

Miami  32,  Florida 

Columbus,  Georgia 

Joseph  F.  Berta  (1330) 

John  W.  Boers  (1491) 

•Emerson  R.  Boyd  (1662) 

2020  Whitcrell  Ave. 

612  W.  Fifth  St. 

1027  Enquirer  Bldg. 

Detroit  26,  Michigan 

Cincinnati  3,  Ohio 

C^iiuinnati,  Ohio 

Alphabetical  Roster  of  Certified  Property  Managers 
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I  Ralph  O.  Boyer  (136a) 

635  Market  St.,  Rm.  903 
San  Francisco  20,  California 
'  Harold  F.  Bradburn  (794) 

I  214  N.  VV.  7th  St. 

'  Oklahoma  City  2,  Oklahoma 

j  ‘Fred  B.  Brady,  Jr.  (1428) 

I  Tenth  &  Grand  Aves. 
j  Kansas  City  6,  Missouri 
I  1..  Peirce  Brady  (1630) 
j  19  \V.  South  Temple 
I  Salt  Lake  City,  Utah 
Cordon  S.  Braislin  (889) 

I  545  Fifth  Ave. 

New  York  17,  New  York 
William  A.  Brennan,  Jr.  (1456) 
428  Illinois  Bldg. 
Indianapolis,  Indiana 
,  William  S.  Brenza  (1027) 

'  214  Shoreland  Bldg. 

;  Miami  32,  Florida 

Fred  H.  Broad  (438) 

700  Harter  Bk.  Bldg. 

Canton  a,  Ohio 
Frank  J.  Brown  (73) 

160  Elmora  Ave. 

Elizabeth  2,  New  Jersey 
I  Fredric  D.  Brown  (1188) 

I  1 10  S.  Dearborn  St. 
j  Chicago  3,  Illinois 
•Harold  W.  Brown  (692) 

200  Victor  Bldg, 
i  Kansas  City  6,  Missouri 
I  Henry  Lee  Brown  (801) 

I  14  E.  Bryan  St. 

I  Savannah,  Georgia 
•  ’J.  Hal  Brown  (69) 

Box  2369 
Amarillo,  Texas 
Sam  E.  Brown  (1569) 

^  2206  Central  Ave.,  S.  E, 

'  Albuquerque,  New  Mexico 

Scott  N.  Brown  (196) 

709  Chestnut  St. 
Chattanooga  2,  Tennessee 
•Web  C.  Brown  (949) 

1 18  E.  8th  St. 

Chattanooga  2,  Tennessee 
].  Roy  Bruce  (1241) 

1754  Utica  Sq.,  Suite  41 
Tulsa  5,  Oklahoma 
Harry  W.  Bruck  (931) 

421  S.  W.  6th  St. 

Portland  4,  Oregon 
George  Carroll  Brush  (764) 
1930  Wilshire  Blvd. 

Los  Angeles  5,  California 
Mary  R.  Brush  (1327) 

2301  Maryland  Ave. 
Baltimore  18,  Maryland 
E.  R.  Bryant  (639) 

1306  Boston 
Muskogee,  Oklahoma 


.Arthur  J.  Buchanan  (1517) 

4202  S.  32nd.  St. 

Arlington,  Virginia 
•J.  Wesley  Buchanan  (557) 

800  Baltimore  Ave. 

Rockville,  Maryland 
•Wesley  E.  Buchanan  (825) 

800  Baltimore  Ave, 

Rockville,  Maryland 
F.  J.  Buckley  (263) 

4160  Wilshire  Blvd. 

Los  Angeles  5,  California 
Arthur  O.  Buenger  (1574) 

Room  401,  411  East  Mason  Street 
Milwaukee  2,  Wisconsin 
•Vincent  A.  Buono  (1004) 

73  Main  St. 

Hackensack,  New  Jersey 
A.  H.  Burgess  (523) 

Sand  Springs,  Oklahoma 
.\rvin  A.  Burnett  (932) 

American  Bank  Bldg. 

Portland  5,  Oregon 
•J.  A.  Burney  (782) 

918  Irwin-Keasler  Bldg. 

Dallas  I, Texas 
Harold  F.  Burnworth  (849) 

105  VV.  Ohio  St. 

Pittsburgh  12,  Pennsylvania 
Gordon  E.  Bush  (1309) 

815  J  St. 

Sacramento,  California 
•Rudolph  J.  Bushell  (219) 

1616  Pacific  Ave. 

Atlantic  City,  New  Jersey 
Francis  L.  Buswell  (290) 

Gardner’s  Neck  Road 
Swansea,  Massachusetts 
.Martin  T.  Butler  (871) 

101  S.  Adams  St. 

Peoria  2,  Illinois 

•A.  H.  Cadwallader,  Jr.  (197) 

935  Majestic  Bldg. 

San  Antonio  5,  Texas 
•Kendall  Cady  (126) 

73  VV.  Monroe  St, 

Chicago  3,  Illinois 
J.  Francis  Cahill  (241) 

235  W.  14th  St. 

New  York  11,  New  York 
Byron  L.  Caldwell  (442) 

150  Oak  St. 

San  Francisco,  California 
Mildred  B.  Callahan  (1140) 

3484  Main  Highway 
Coconut  Grove 
Miami  33,  Florida 
Jack  Caminker  (1087) 

3535  David  Stott  Bldg. 

Detroit  35,  Michigan 


•J.  Beidler  Camp  (1035) 

546  N.  Washington  Blvd. 

Chicago  2,  Illinois 
lames  B.  CamplKdl  (1238) 

8  E.  Long  St. 

Columbus  2,  Ohio 
Wallace  H.  Caniplrell  (807) 

No.  End  Loch  Raven  Shopping 
Center 

Loch  Raven  Blvd.  & 

Northern  Pkwy. 

Baltimore  12,  Maryland 
VVm.  J.  Campbell  (744) 

304  Bryant  Bldg. 

Kansas  City  6,  Missouri 
William  O.  Campbell  (415) 

12  Milburn  Park 
Evanston,  Illinois 
•VV.  Roy  Campbell  (1171) 

P.  O.  Box  1 19 

Huntington  6,  West  Virginia 
John  F.  Campion  (713) 

2  E.  39th  St. 

Kansas  City  2,  Missouri 
Edward  N.  Carden  (1265) 

1 187  E.  Grand  St. 

Elizabeth  4,  New  Jersey 
Ralph  R.  Carlin  (989) 

1016  Midwest  Bldg. 

Oklahoma  City  2,  Oklahoma 
•Gordon  M.  Carlson  (1557) 

624  17th  St. 

Denver  2,  Colorado 
George  M.  Carpenter  (616) 

927  15th  St.,  M.W. 

VVashington  5,  D.  C. 

R.  C.  Carpenter  (380) 

3030  Euclid  Ave. 

Cleveland  15,  Ohio 
Oliver  B.  Carr,  Sr.  (1034) 

405  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
•James  J.  Carroll  (148) 

•355  E-  53>^d  St. 

Chicago  15,  Illinois 
George  L.  Carter  (1579) 

464  California  St. 

San  Francisco,  California 
John  B.  Cartwright  (1316) 

933  Sherman  St. 

Denver,  Colorado 
•Ward  C.  Case  (1288) 

23  N.  Fourth  St. 

Columbus  15,  Ohio 
•Otis  M.  Caskey  (994) 

1209  Main  St. 

Dallas,  Texas 
Robert  L.  Casper  (55) 

16  E.  Market  St. 

Wilkes-Barre,  Pennsylvania 
John  VV.  Cassidy  (1413) 

1931  K  St.,  N.  VV’. 

VVashington  (i,  I).  C. 
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*Alvin  B.  Cates  (697) 

201  Hurt  Bldg. 

Atlanta,  Georgia 
John  L.  Celia  (1621) 

308  W.  Washington  Blvd. 
Chicago  6,  Illinois 
J.  B.  Chadwick  (560) 

307  Avalon  Blvd. 

Wilmington,  California 
Aaron  M.  Chaney  (1607) 

926  Fort  St. 

Honolulu,  Hawaii 
F..  M.  Chapman,  Sr.  (968) 

71  Forsyth  St.,  N.  W. 

Atlanu  3,  Georgia 
John  Harold  Chapman  (1448) 
ioii-i4th  St. 

Lubbo^,  Texas 
John  Chatley.  Jr.  (990) 

135  S.  Broad  St. 

Philadelphia  9,  Pennsylvania 
Richard  H.  Chauncey  (795) 

1920  S.  Cheyenne 
Tulsa  3,  Oklahoma 
•David  W.  Childs  (1091) 

235  Rialto  Bldg. 

Kansas  City  6,  Missouri 
J.  T.  Chiott  (894) 

Box  7275 

Asheville,  North  Carolina 
•Charles  Christel  (1096) 

1 1 1  N.  Fourth  St. 

St.  Louis,  Missouri 
C.  Richard  Christian  (1610) 

200  Farnum  Bldg. 

Omaha,  Nebraska 
•Chester  J.  Cincotta  (108) 

200  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
Leon  M.  Clair  (162) 

Crescent  Blvd.  at  Traffic  Circle 
Brooklawn,  New  Jersey 
William  H.  Clapp  (1523) 

605  Minnesota  Bldg. 

St.  Paul,  Minnesota 
•Henry  M.  Clark  (loi) 

270  Worthington  St. 
Springfield  3,  Massachusetts 
Hugh  K.  Clark  (1105) 

226  N.  W.  Second  St. 
Oklahoma  City,  Oklahoma 
James  P.  Clark  (178) 

127  Nassau  Ave. 

Brooklyn  22,  New  York 
W.  Gerould  Clark,  Jr.  (970) 

67  Dean  St. 

Englewood,  New  Jersey 
•Robert  A.  Cline  (83) 

1027  Enquirer  Bldg. 

Cincinnati  2,  Ohio 
Duncan  M.  Cocke  (1299) 
Goodwin  Bldg. 

Williamsburg,  Virginia 


Harry  Coddington  (391) 

744  Broad  St. 

Newark  2,  New  Jersey 
Harry  M.  Coeyman  (i  loi) 

736  Ridge  St. 

Newark  4,  New  Jersey 
I.J.  Cohen  (150) 

10  Ferris,  Rm.  102 
Highland  Park  3,  Michigan 
Lewis  F.  Colbert  (527) 

1931  K  St.,  N.W. 

Washington  6,  D.  C. 
Clarence  V.  Coleman  (1391) 
1712  Welton  St. 

Denver  2,  Colorado 
•Curtis  Coleman  (971) 

204  Bank  of  America  Bldg. 
San  Diego,  California 
Harry  S.  Coleman  (357) 

1602  Public  Service  Bldg. 
Portland,  Oregon 
rhomas  E.  Colleton  (581) 

222  Clinton  Ave. 

Newark  5,  New  Jersey 
C.  C.  Collie,  Jr.  (1262) 

610  W.  3rd  St. 

Little  Rock,  Arkansas 
R.  B.  Collins  (478) 

224  E.  Fourth  St. 

Tulsa  3,  Oklahoma 
Robert  B.  Colwell  (1573) 
Third  &  Union 
Seattle  i,  Washington 
Carlton  C.  Cone  (248) 

442  W.  Lafayette  St. 

Tampa,  Florida 
•E.  Cornelius  Conner  (401) 
518  Exchange  Bldg. 

Little  Rock,  Arkansas 
Willis  C.  Conover  (1441) 

75  W.  Front  St. 

Red  Bank,  N.  J. 

Robert  P.  Constantine  (651) 
22  E.  Bryan  St. 

Savannah,  Georgia 
Victoria  Conwell  (483) 

21 14  S.  Jamestown 
Tulsa  4,  Oklahoma 
•Edmund  D.  Cook  (173) 

190  Nassau  St. 

Princeton,  New  Jersey 
Gilman  Cooley  (1669) 

3824  Kecoughtan  Rd. 
Hampton,  Virginia 
Alexander  Cooper  (163) 

700  Federal  St. 

Camden  3,  New  Jersey 
Julian  W.  Cooper  (61) 

P.  O.  Box  29 
Tampa  2,  Florida 
H.  L.  Comet,  Jr.  (296) 

37  N.  Meramic  Ave. 

St.  Louis  5,  Missouri 


•D.  Page  Cornwell  (826) 

1200- 15th  St.,  N.  W. 
Washington,  D.C. 

Victor  E.  Corrigan  (1419) 

131  Shoreland  Bldg. 

Miami  32,  Florida 
•Frank  Cotten,  Jr.  (610) 

127  £.  Pikes  Peak 
Colorado  Springs,  Colorado 
•Frank  Cotten,  III  (1389) 

127  £.  Pikes  Peak 
Colorado  Springs,  Colorado 
•John  Cotton  (818) 

524  B  St. 

San  Diego  i,  California 
•O.  W.  Cotton  (323) 

524  B  St. 

San  Diego  1,  California 
•Colin  C.  Couper  (1392) 

624  17  th  St. 

Denver  2,  Colorado 
Wayne  Courtright  (1216) 

P.  O.  Box  1769 
Stockton,  California 
Albert  J.  Covert  (719) 

554  S.  25th  Ave. 

Omaha  5,  Nebraska 
A.  B.  Crandall 
33  Public  Square 
Cleveland  13,  Ohio 
James  Crane  (790) 

1732  K  St.,  N.W. 

Washington  6,  D.  C. 

William  C.  Crawford  (440) 
14589  Madison  Ave. 
Lakewood  7,  Ohio 
•Frank  S.  Crebs  (878) 

511-512  Metcalf  Bldg. 
Orlando,  Florida 
William  A.  Cremin  (951) 

33  N.  La  Salle  St 
Chicago,  Illinois 
E.  G.  Crockett  (455) 

112  S.  16th  St. 

Philadelphia  2,  Pennsylvania 
•David  Cronheim  (45) 

39  Branford  Place 
Newark  2,  New  Jersey 
•Kenneth  Crouch  (479) 

810  First  National  Bldg. 
Tulsa,  Oklahoma 
Martin  A.  Culhane  (743) 

4545  Broadway 
Chicago  40,  Illinois 
David  F.  Culver  (243) 

257  S.  Spring  St.,  Suit  346 
Los  Angeles  12,  California 
•Charles  F.  Curry  (158) 

921  Baltimore  Ave. 

Kansas  City  6,  Missouri 
Robert  S.  Curtiss  (1625) 

III  Eighth  Ave. 

New  York  11,  New  York 
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John  C.  Cushman,  Jr.  (1656) 
281  Madison  Ave. 

New  York,  New  York 
Alex  Cutler  (1387) 

41  Sutter  St.,  Rm.  510 
San  Francisco  4,  California 
Watson  G.  Cutter  (95) 

84  State  St. 

Boston,  Massachusetts 

Frederick  L.  Dabney  (1229) 

53  State  St.  Exchange  Bldg. 
Boston  9,  Massachusetts 
Arnold  Dahl  (1357) 

8131  LaMesa  Blvd. 

LaMesa,  California 
Orville  G.  Daily  (1542) 

1564  Sherman  Ave. 
Evanston,  Illinois 
lack  L.  Dalton  (1064) 

301  Municipal  Bldg. 
Hamilton,  Ohio 
Claude  O.  Darby  (373) 

301-5  Sill  Bldg. 

Flint  3,  Michigan 
Ralph  M.  Darnell  (686) 

104  Beacon  Bldg. 

Tulsa,  Oklahoma 
B.  M.  Davenport  (1268) 

2o8  Thompson  Bldg. 

Tulsa,  Oklahoma 
Aubrey  M.  Davis  (855) 

311  Granger  Bldg. 

San  Diego  i, California 
|ohn  W.  Davis,  Sr.  (1088) 

513  Dryden  Bldg. 

Flint  3,  Michigan 
*Dan  J.  Davisson  (480) 

810  First  National  Bldg. 
Tulsa  3,  Oklahoma 
Bernard  P.  Day  (1286) 

7  Dey  St. 

New  York  7,  New  York 
Edward  J.  Deano  (1039) 

347  Carondelet  St. 

New  Orleans  12,  Louisiana 
Roy  Deaton  (1340) 

3i>2  S.  Boulder 
I'ulsa,  Oklahoma 
David  D.  Decker  (349) 

1119  Pleasant  St. 

Oak  Park,  Illinois 
Herbert  C.  Degenhardt  (1295) 
2405  Saw  Mill  Run  Blvd. 
Pittsburgh  27,  Pennsylvania 
Cyril  R.  DeMara  (733) 

372  Bay  St. 

Toronto,  Canada 
Ernest  P.  DeMoulin  (419) 

1504  Ivanhoe 
Denver  20,  Colorado 


*  Anthony  G.  Denice  (1252) 

2222  Wilson  Blvd. 

Arlington,  Virginia 
•Harold  E.  Denney  (1193) 

921  Baltimore  Ave. 

Kansas  City  6,  Missouri 
•H.  D.  Dermon  (555) 

106  Dermon  Bldg. 

Memphis  3,  Tennessee 

Richard  J.  Des  Jardins  (614) 
Thatcher  Bldg. 

Pueblo,  Colorado 
T.  C.  Devereaux  (972) 

500  Bank  of  America  Bldg. 

San  Diego,  California 
William  R.  Devine  (1231 ) 

46  Bayard  St. 

New  Brunswick,  New  Jersey 
Morris  B.  Diamond  (1526) 

258  Main  Ave. 

Passoic,  New  Jersey 
William  G.  Dickinson  (429) 

2700  W.  Third  St.,  Suite  2 1 2 
Los  Angeles  5.  California 
11.  W.  DiCristina  (833) 

P.  O.  Box  20t)o 
.Atlanta  1,  Georgia 
Roland  E.  Dietz  (1570} 

1961  Madison  Road 
Cincinnati  6,  Ohio 
Dominick  Di  Giacomo  (962) 

344  E.  1 88th  St. 

Bronx  58,  New  York 
Julius  J.  Dinger  (1206) 

21914  S.  Barstow  St. 

Eau  Claire,  Wisconsin 
William  H.  Dingleberry,  Jr.  (1595) 
80-84  Exchange  St. 

Binghamton,  New  A'ork 
Albert  Dipped  (1020) 

107  N.  Larchmont  Blvd. 

Los  Angeles,  California 

•Louis  A.  Dixon  (1641) 

152  Temple  St. 

New  Haven,  Connecticut 
John  A.  Dodds  (16) 

600  Griswold  St.,  Suite  600 
Detroit  26,  Michigan 
•Ralph  F.  D’Oench  (252) 

3932  Lindell  Blvd. 

St.  Louis  8,  Missouri 
J.  Clifford  Doiron  (1648) 

620  Florida  St. 

Baton  Rouge,  Louisiana 
J.  Russell  Doiron  (600) 

620  Florida  St. 

Baton  Rouge  1,  Louisiana 
J.  Carroll  Dolan  (629) 

250  N.  Broad  St. 

Elizabeth  4,  New  Jersey 
William  H.  Dolben,  Jr.  (984) 

40  Court  St. 

Boston  10,  Massachusetts 


Milburn  J.  Donohoe,  Jr.  (1320) 
300  Independence  Ave.,  S.  E. 
Washington  7,  D.  C. 

Douglas  Dorn  (1311) 

850  Powell  St. 

San  Francisco,  California 
•Robert  J.  Dotson  (768) 

112  W.  Congress  St. 

Savannah,  Georgia 

Richard  A.  Dow  (1368) 

4  Brattle  St, 

Cambridge  38,  Massachusetts 
Lhomas  J,  Downen  (615) 

{  915  N.  Main  St.,  Box  1515 

Pueblo,  Colorado 
•Erwin  G.  Downing  (275) 

N.  W.  Cor.  4th  &  Walnut  St. 
Cincinnati  2,  Ohio 
•James  C.  Downs,  Jr.  (i) 

73  W.  Monroe  St. 

Chicago  3,  Illinois 
Howard  Eliot  Drake  (1233) 

501  Madison  Ave. 

New  York  22,  New  York 
•  Kenneth  Draper  (706) 

530  Shelby  St. 

Detroit  26,  Michigan 
Walter  R.  Drennan  (1405) 

7459  Exchange  Ave. 

Chicago  49,  Illinois 
Bertram  A.  Druker  (1176) 

15  Kneeland  St.,  Room  708 
Boston  II,  Massachusetts 
John  M.  Ducey  (367) 

73  W.  Monroe  St. 

Chicago  3,  Illinois 
Berkley  W,  Duck,  Jr.  (841) 

251  N.  Delaware 
Indianapolis,  Indiana 
•D.  P.  Ducy  (134) 

900  N.  Main  St.,  Box  815 
Pueblo,  Colorado 
Sargent  Dumper  (297) 

506  Millburn  Ave. 

Short  Hills,  New  Jersey 
David  J.  Dunigan,  Jr.  (1394) 

819  Tower  Bldg. 

Washington  5,  D.  C. 

Richard  H.  Dunn,  Jr.  (1024) 

6274  Van  Nuys  Blvd. 

Van  Nuys,  California 
•V.  J.  Dunton  (612) 

402-410  Midland  Savings  Bldg. 
Denver  2,  Colorado 
Irving  P.  Durchslag  (1532) 

1558  N.  Clyboum  Ave. 

Chicago  10,  Illinois 
Edward  Dwelle,  Jr.  (448) 

1 13  E.  Forsyth  St. 

Jacksonville  2,  Florida 

John  M.  Dwelle  (1*67) 

111  Latta  Arcade 
Charlotte,  North  Carolina 
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P.  H.  Dystc  (1067) 

629  S.  Spring  St. 

Los  Angeles,  California 

L.  T.  Eagan  (337) 

205  Starrett-Syracuse  Bldg. 
Syracuse  2,  New  York 
Hal  C.  Easton  (628) 

60U  Securities  Bldg. 

Omaha  2,  Nebraska 
•Herbert  Eayrs  (1028) 

234  Biscayne  Blvd. 

Miami  32.  Florida 

M.  J.  Eckel  (307) 

45  N.  Fourth  St. 

Reading,  Pennsylvania 

Dorothy  T.  Eckhardt  (1399) 

4302  N.  Charles  St. 

Baltimore  18,  Maryland 
•Arthur  Eckstein  (799) 

370  Seventh  Ave. 

New  York  1,  New  York 
Norman  C.  Edwards  (870) 

1814  Hendricks  Ave. 
Jacksonville  7,  Florida 
Eleanor  Egeland  (1141) 

138  Shoreland  Arcade 
Miami  32,  Florida 
Alljert  L.  Ehinger  (577) 

203  Evergreen  Ave. 

East  Lansing,  Michigan 
•Leo  Eisenberg  (1092) 

25  E.  12th  St.,  Room  1002 
Kansas  City  6E,  Missouri 
•Sidney  Eisenberger  (454) 

729  Grand  Ave. 

Dayton  6,  Ohio 
•George  W.  Elkins  (319) 

474  N.  Beverly  Drive 
Beverly  Hills,  California 
•Harold  M.  Ellis  (1211) 

604  First  National  Bank  Annex 
Mobile,  Alabama 
Paul  W.  Elmquist  (363) 

607  S.  Hill  St.,  Rm.  91 1 
Los  Angeles  14,  California 
•William  W.  Elsesser  (791) 

1 18  S.  Madison  Ave. 

Peoria,  Illinois 
Matthew  G.  Ely  (890) 

76  William  St. 

New  York  5,  New  York 
Max  E.  Engeman  (1668) 

#2  E.  Broadway 
Salt  Lake  City,  Utah 
Maurice  Engler  (672) 

400  ist  Ave.  North,  Room  200 
Minneapolis,  Minnesota 
Samuel  E.  Entsminger  (1174) 

39  S.  LaSalle  St..  Room  900 
Chicago  3,  Illinois 
Robert  V.  Erickson  (1165) 

3707  Fifth  Ave. 

Pittsburgh  13,  Pennsylvania 


Wiley  Smith  Eubanks  (1223) 

771  Broad  St. 

Augusta,  Georgia 
Jack  R.  Evahn  (1593) 

1029  Park  Ave. 

Omaha,  Nebraska 
•John  Evans,  Jr.  (914) 

1624  Tremont  PI. 

Denver  2,  Colorado 
Walter  M.  Evans  (1457) 

3  Virginia  Ave. 

Indianapolis,  Indiana 
•William  S.  Everett  (837) 

919  N.  Michigan  Ave. 

Chicago  II,  Illinois 
•George  C.  Ewald  (1156) 

220  W.  Congress  St. 

Detroit  26,  Michigan 
•Morris  M.  Ewing  (271) 

65  Forsyth  St.  N.  W. 

Atlanta  3,  Georgia 

•Emanuel  E.  Falk  (960) 
i34-26th  St. 

Newport  News,  Virginia 
James  H.  Farrar  (1458) 

124  N.  Delaware  St. 

Indianapolis  4,  Indiana 
William  G.  Farrington  (812) 

1661  Tanglewood  Rd. 

Houston  19,  Texas 
•Jack  Farris  (815) 

518  Exchange  Bldg. 

Little  Rock,  Arkansas 
Harry  J,  Fath  (1235) 

4500  Carew  Tower 
Cincinnati,  Ohio 
David  E.  Feinstein  (1438) 

25  S.  Virginia  Ave. 

Atlantic  City,  New  Jersey 
George  R.  Fessler  (254) 

16041  Sherman  Way 
Van  Nuys,  California 
Erwin  C.  Feurer  (969) 

1334  W,  87th  St. 

Chicago  I,  Illinois 
J.  Lewis  Fiacre  (334) 

1874  Springfield  Ave. 

Maplewood,  New  Jersey 
•Leonard  M.  Fishel  (956) 

641/^  Public  Square 
Lima,  Ohio 

George  L.  Fisher  (1637) 

715  Averill  St. 

San  Pedro,  California 
Thomas  J.  Fitzgerald  (314) 

1 15  Lewiston 

Grosse  Pointe  Farms  36,  Michigan 
James  J.  Fitzsimmons  (298) 

396  Central  Ave. 

East  Orange,  New  Jersey 


John  O.  Flannery  (944) 

217  Travis  Bldg. 

San  Antonio  5,  Texas 
Thomas  J.  Fleming  (838) 

610  Carla  Way 
La  Jolla,  California 
Carl  B.  Flora  (1377) 

118  W.  Kirk  Ave. 

Roanoke,  Virginia 
Andrew  J.  Foreman  (1289) 

142  Middle  Ave. 

Elyria,  Ohio 

•Clyde  E.  Foreman  (iSf)!) 

56  St.  Francis  St. 

Mobile,  Alabama 
Carroll  A.  Forrest  (1469) 

230  Massachusetts  Ave. 
Indianapolis,  Indiana 
•Frank  B.  Foster  (1062) 

1571  Sherman  Ave. 

Evanston,  Illinois 
•N.  Lee  Foster  (613) 

33  West  loth  Ave. 

Denver  4,  Colorado 
•Sam  N.  Foster  (1404) 

1624  Tremont  PL 
Denver  2,  Colorado 
William  A.  Fox 
2621  Shaker  Rd. 

Cleveland  18,  Ohio 
•Marvin  M.  France,  Jr.  (1322) 

955  N.  Monroe  St. 

Arlington,  Virginia 
Charles  B.  Fredericks  (1617) 

1636  Welton  St. 

Denver,  Colorado 
E.  J.  Freeman  (1471) 

1 3401  Ventura  Blvd. 

Sherman  Oaks,  California 
Eugene  Fretz,  (993) 

419  W.  Church  Ave. 

Knoxville  2,  Tennessee 
•Frank  B.  Freyer,  II  (1317) 

1624  Tremont  Place 
Denver  2,  Colorado 
Alfred  S.  Friedman  (i  162) 

1 350  Broadway 
New  York  18,  New  York 
Bert  J.  Friedman  (1636) 

9021  Beverly  Blvd. 

Los  Angeles,  California 
John  C.  Frost,  Jr.  (151) 

915  Ford  Bldg. 

Detroit  26,  Michigan 
•Alester  G.  Furman,  Jr.  (276) 
South  Carolina  Nat’I  Bank  Bldg. 
Greenville,  South  Carolina 

Robert  J.  Gaghan  (136) 

31  Pratt  St. 

Hartford  3,  Connecticut 


Alphabetical  Roster  of  Certified  Property  Managers 


•VVm.  D.  Galbreath  (68) 

56  N.  Main,  Columbian  Tower 
Memphis  1,  Tennessee 
James  t.  Gallagher  (285) 

723  VV.  111th  St. 

Chicago  28,  Illinois 
Emil  E.  Gallas  (771) 

P.  O.  Box  1408 
Lansing  4,  Michigan 
•Lawrence  C.  Gallaway  (942) 

511  S.  Ervay  St. 

Dallas,  Texas 
George  J.  Gannon  (1440) 
r,o()  Mil  burn  Ave. 

Short  Hills,  New  Jersey 
•Van  Holt  Garrett  (648) 

650  17th  St. 

Denver  2,  Colorado 
•Van  Holt  Garrett,  Jr.  (1219) 

650  17th  St. 

Denver  2,  Colorado 
•Junius  H.  Garrison,  Jr.  (16G4) 
Box  1 20 

Greenville,  South  Carolina 
Bert  L.  Gaus  (1429) 

3512  Lucas-Hunt  Rd. 

Normandy  20,  Missouri 
•Basil  Gavin  (450) 

8  Newbury  St. 

Boston,  Massachusetts 
•Kenneth  H.  Gay  (1220) 

402  Midland  Savings  Bldg. 
Denver,  Colorado 
Jose  E.  Geigel  (1531) 

619  Hipodromo  St.  Stop  20 
Santurce,  Puerto  Rico 
Hugh  F.  Gerhard  (589) 

Washington  &  Ogontz 
Philadelphia,  Pennsylvania 
William  Gerhardt  (752) 

1406  Sedgwick 
Chicago  2,  Illinois 
•Roy  E.  Geringer,  Jr.  (1221) 

1650  Broadway 
Denver  2,  Colorado 
Solon  Gershman  (1567) 

114  Gay  St. 

Clayton  24,  Missouri 
•Thomas  K.  Gery  (1350) 

P.  O.  Box  9651 
Norfolk  5,  Virginia 
•George  H.  Getz,  (738) 

408  E.  First  St. 

Long  Beach  2,  California 
Chas.  F.  Gibson  (1605) 

368  Bush  St. 

San  Francisco,  California 
•Harry  A.  Gilbert  (15) 

1810  Massachusetts  Ave. 
Cambridge  40,  Massachusetts 
•Howard  H.  Gilbert  (1178) 

1810  Massachusetts  Ave. 
Cambridge  40,  Massachusetts 


Walter  J.  Gill  (582) 

1180  Raymond  Blvd. 

Newark  2,  New  Jersey 
•Harry  A.  Gillespie  (1468) 

325  Howe  St. 

V'ancouver,  Canada 
J.  B.  Gillespie  (1 18) 

1132  Third  Natl.  Bank  Bldg. 
4th  Ave.  North  &  Church  St. 
Nashville  3,  Tennessee 
James  F.  Gilson  (228) 

311  Fourth  Ave. 

Pittsburgh  22,  Pennsylvania 
•Clem  S.  Glass  (519) 

712  S.  Spring  St. 

Los  Angeles  14,  California 
Howard  S.  Godwin  (i6og) 

214  S.  Bemiston 
Clayton  5,  Missouri 
John  J.  Gokey  (929) 

13  Culver  Rd. 

Rochester  20,  New  York 
•Herbert  E.  Goldberg  (475) 

488  Central  Ave. 

East  Orange,  New  Jersey 
Louis  E.  Goldman  (540) 

7016  Euclid  Ave.,  Rm.  202 
Cleveland  3,  Ohio 
•Arnold  Goldsborough  (562) 

9  E.  12th  St. 

Vvilmington  33,  Delaware 
R.  Rollin  Goldsby  (939) 

56  N.  Main,  Columbian  Tower 
Memphis  3,  Tennessee 
George  J.  Goldstein  (522) 

P.  O.  Box  1304 
Syracuse  4,  New  York 
Stanley  L.  Goodfriend  (1622) 

100  W.  Monroe  St. 

Chicago,  Illinois 
.Arnold  Goodman  (1553) 

302  Sixth  St. 

Racine,  Wisconsin 
Bruce  K.  Goodman  (1190) 

636  Church  St. 

Evanston,  Illinois 
Ellis  Goodman  (164) 

515  Market  St. 

Camden  2.  New  Jersey 
•Harry  W.  Goodman  (10) 

601  Louisville  Trust  Bldg. 
Louisville  2,  Kentucky 
•Robert  C.  Goodman  (688) 

600  Dickson  Bldg. 

Norfolk  10,  Virginia 
Harold  S.  Goodrich  (338) 

2nd  FL,  31  E.  High  St. 
Springfield,  Ohio 
John  H.  Goodrich  (1051) 

2nd  FL,  31  E.  High  St. 
Springfield,  Ohio 


•Ewart  W.  Goodwin  (324) 

300  First  National  Bldg. 

San  Diego  1,  California 
Harry  M.  Gordon  (851) 

1st  National  Bk.  Bldg. 
Scranton  3,  Pennsylvania 
William  W.  Gordon  (1287) 

1 1 1  Eighth  Ave. 

New  ^'ork  1 1 ,  New  \'ork 
•Norman  F.  Gorsuch  (1001) 
4810  Roland  Ave. 

Baltimore  10,  Maryland 
George  W.  Gosser  (410) 

127  Second  St.  N.  E. 

Canton  2,  Ohio 
Edward  D.  Gottlieb  (121) 

302  Schwehm  Bldg. 

Atlantic  City,  New  Jersey 
W.  C.  Gouldy  (1052) 

1021/^  E.  Main 
Shawnee,  Oklahoma 
Stanley  W.  Gralmwski  (1671) 
1122  Oak  St. 

San  Francisco,  California 
E.  L.  Gragg  (771;) 

320  N.  W.  Tenth  St. 
Oklahoma  City  2,  Oklahoma 
•Allen  J.  Graham  (1344) 

Box  120 

Greenville,  South  Carolina 
Victor  C.  Graham  (678) 

1701  Harney  St. 

Omaha  2,  Nebraska 
T.  G.  Grant  (480) 

706  S.  Boston 
Tulsa  3,  Oklahoma 
•H.  Walter  Graves  (220) 

200  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
Alonzo  Frank  Green  (1475) 
McKinney-Green,  Inc. 
Gainesville,  Florida 
Reginald  A.  Green  (997) 

HX)  W,  Monroe  St. 

Chicago,  Illinois 
•Reynold  H.  Greenberg  (38) 
17th  &  Sansom  Sts. 
Philadelphia,  Pennsylvania 
Lister  C.  Greene  (1529) 

820  S.  Main  St. 

Tulsa,  Oklahoma 
Clarence  B.  Gregg  (1070) 

516  N.  Brand  Blvd. 

Glendale  3,  California 
•Paul  Gregg  (909) 

618  T.  W.  Patterson  Bldg. 
Fresno  3,  California 
•E.  Sanford  Gregory  (365) 

624  17th  St. 

Denver  2,  Colorado 
J.  Wyatt  Griffon  (1642) 

144  N.  E.  Second  Ave. 
Miami,  Florida 
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Wm.  N.  Grimes,  Jr.  (472) 

15th  &  Penn.  Aves. 

Washington  13,  D.  C. 

^Horace  F.  Grimm  (1430) 

721  Olive  St. 

St.  Louis  1,  Missouri 
•Albert  T.  Grimstead  (1056) 

1367  Green  Ave. 

Westmount  6,  P.  Q.,  Canada 
Kenneth  Grosse  (1548) 

525  W.  Main  St. 

Lansdale,  Pennsylvania 
Elmer  Grosso  (1126) 

2020  Harrison  St.,  P.  O.  Box  666 
Hollywood,  Florida 
Richard  N.  Groves  (512) 

351  S.  Warren  St. 

Syracuse  2,  New  York 
Walter  Guibord  (670) 

3600  Book  Tower 
Detroit  26,  Michigan 
•Joseph  J.  Gumberg  (1466) 

630  Grant  Bldg. 

Pittsburgh  ig,  Pennsylvania 
Stephen  E.  Gutleber  (1661) 

96-21  Rockaway  Blvd. 

Ozone  Park,  New  York 
Donald  C.  Haas  (1352) 

1 159  Olympic  National  Bldg. 
Seattle  4,  Washington 
•William  C.  Haas  (1093) 

1002  Walnut  St. 

Kansas  City  6£,  Missouri 
Geo  H.  Hacke  (1375) 

617  E.  Ohio  St. 

Pittsburgh  12,  Pennsylvania 
•Edward  G.  Hacker  (19) 

Hacker  Bldg. 

Lansing  23,  Michigan 
•Edward  T.  Hacker  (1652) 

Hacker  Bldg. 

Lansing,  Michigan 
Ben  W.  Hagar  (1615) 

Civic  Center,  Rm.  157 
San  Diego,  California 
John  H.  Hagerty  (90) 

516  W.  Home  St. 

St.  Charles,  Illinois 
•Rowena  L.  Hagmann  (441) 
to  E.  loth  St. 

Erie,  Pennsylvania 
•Adolph  W.  Hagstrom  (425) 

5127  Devon  Ave. 

Chicago  30,  Illinois 
Edward  W.  Hague  (1045) 

277  N,  Broad  St. 

Elizabeth  4,  New  Jersey 
William  C.  Haines  (293) 

1 1732  Washburn  Ave. 

Detroit  4,  Michigan 
Charles  T.  Hall  (1543) 

305  Shelby  Bldg. 

Shreveport,  Louisiana 


•Manuel  K.  Hall  (913) 

145  Sutter  St. 

San  Francisco  15,  California 
Samuel  T.  Hall  (111) 

1218  Chestnut  St. 

Philadelphia  7,  Pennsylvania 
W,  M.  Hall  (386) 

695  Washington  Rd.  Mt.  Lebanon 
Pittsburgh,  Pennsylvania 
•H.  Charles  Hallfrisch  (1038) 

673  Broadway 
Gary,  Indiana 
Marley  Halvorsen  (973) 

134  S.  LaSalle  St. 

Chicago  3,  Illinois 
C.  Malcolm  Hamilton  (1169) 

616  Fannin  St. 

Houston  I, Texas 
H.  Edgar  Hamman  (1150) 

1 1 5  W.  Saratoga  St. 

Baltimore  1,  Maryland 
Harry  P.  Hammond  (609) 

43  S.  Marengo  Ave. 

Pasadena  1,  California 
•Maxine  R.  Hammond  (1203) 

1405  Third  Nat’l  Bldg. 

Dayton  2,  Ohio 
•Lloyd  D.  Hanford  (964) 

85  Post  St. 

San  Francisco  4,  California 
•Lloyd  D.  Hanford,  Jr.  (1580) 

85  Post  St. 

San  Francisco  4,  California 
William  G.  Hardeman  (449) 

307  Cotton  Ave. 

Macon,  Georgia 
.vOW'land  R.  Harden  (1333) 

200  Marne  Ave. 

Haddonheld,  New  Jersey 
Rowland  R.  Harden,  Jr.  (1334) 

200  Marne  Ave. 

Haddonheld,  New  Jersey 
•Carl  G.  Harding  (1026) 

333  E.  Las  Olas  Blvd. 

Ft.  Lauderdale,  Florida 
Lloyd  W.  Hardy  (1182) 

1280  Lexington  Ave. 

New  York,  New  York 
Wm.  B.  Hargleroad,  HI  (464) 

1311  S.  goth  St. 

Omaha  2,  Nebraska 
•James  A.  Harkins  (1290) 

24th  FI.  Apco  Tower 
Oklahoma  City,  Oklahoma 
James  J.  Harrigan  (1125) 

226  David  St. 

South  Amboy,  New'  Jersey 
Calvin  J.  Harris,  Jr.  (1319) 

409  S.  Maryland  Ave. 

Wilmington,  Delaware 
Charles  A.  Harris,  Jr.  (1130) 

200  First  National  Bank  Bldg. 
Montgomery  1,  Alabama 


John  K.  Harris  (1005) 

Harding  Rd. 

Red  Bank,  New  Jersey 
T.  K.  Harris  (634) 

127  Second  St.  N.  E. 

Canton  2,  Ohio 
•Robert  E.  Harrison  (1638) 

8644  Wilshire  Blvd. 

Beverly  Hills,  California 
Edward  S.  Hart  (1148) 

Rm.  909,  too  W,  Monroe  St. 
Chicago  3,  Illinois 
Gene  J.  Hartung  (726) 

1802  W.  Center  St. 

Milwaukee  6,  Wisconsin 
Mai  Haughton,  Jr.  (141) 
to8  W.  Bay  St. 

Jacksonville  2,  Florida 
Mai  Haughton,  HI  (1606) 

108  W.  Bay  St. 

Jacksonville,  Florida 
Roy  D.  Haverstick  (1397) 

352  E.  47th  St. 

Chicago  15,  Illinois 
Alvin  Hayman,  Jr.  (1536) 

3150  Geary  Blvd. 

San  Francisco  18,  California 
J.  E.  Headley  (640) 

315  E.  Carson  St. 

Pittsburgh  19,  Pennsylvania 
W.  Lyon  Healy  (1587) 

145  S.  Arthur 
Pocatello,  Idaho 
•.Alfred  T.  Hearin  (1678) 

616  Twiggs  St. 

Box  2048 
Tampa,  Florida 
•Jay  L.  Hearin  (6) 

P.  O.  Box  1456 
Tampa  2,  Florida 
S.  M.  Heasley  (506) 

Box  3511 
Orlando,  Florida 
Ben  Hecht  (1019) 

1680  N.  Vine 
Hollywood  28,  California 
•J.  J.  Heflin,  Jr.  (387) 

56  N.  Main,  Columbian  Tower 
Memphis,  Tennessee 
Julius  J.  Heidacher  (585) 

320  Walnut  St. 

Cincinnati  2,  Ohio 
Bert  W.  Heims  (1590) 

1005  Grand  Ave. 

Kansas  City,  Missouri 
Chester  B.  Heineck  (1369) 

Rm  1321, 41 1  N.  7th  St. 

St.  Louis  1,  Missouri 
Thomas  C.  Helmly  (698) 

7  Bull  St. 

Savannah,  Georgia 


Alphabetical  Roster  of  Certified  Property  Managers 


•Harry  B.  Helmslcy  (538) 

175  Fifth  Ave. 

New  York  10,  New  York 
Gilbert  Henry  (1081) 

903  N.  7th  St. 

Kansas  City  10,  Kansas 
Henri  P.  Henry  (286) 

1321  Connecticut  Ave.  N.  W. 
Washington  6,  D.  C. 

Erwin  A.  Henschel  (756) 

4347  Fond  du  lac  Ave. 
Milwaukee  10,  Wisconsin 
•R.  Edmund  Herzig  (1473) 

524  B  St. 

San  Diego  1,  California 
I/>uis  J.  Hess  (682) 

150  Hillside  Ave. 

Hillside,  New  jersey 
James  Hesson  (i  100) 

1150  Springfield  Ave. 
Irvington,  New  jersey 
Roy  C.  Hestwood  (1521) 

18923  Seven  Mile  Rd. 
Detroit  19,  Michigan 
George  B.  Hetrick  (957) 

53  N.  Duke  St. 

Lancaster,  Pennsylvania 
Herbert  E.  Hetzler  (1431) 

411  N.  Seventh  St. 

St.  Louis,  Missouri 
•Robert  B.  Hewes  (1294) 

',21  Welsh  St. 

Chester,  Pennsylvania 
George  j.  Heyde  (1611) 

224  Securities  Bldg. 

Omaha,  Nebraska 
Amos  G.  Hewitt  (402) 

205  Church  St. 

New  Haven  10,  Connecticut 
James  A.  Hewitt  (1323) 

1720  Eye  St.  N.  W. 
Washington  6,  D.  C. 

•Roy  A.  Heymann  (112) 

215  S.  Broad  St. 

Philadelphia  6,  Pennsylvania 
■  •Roy  A.  Heymann,  Jr,  (753) 

215  S.  Broad  St. 

Philadelphia  6,  Pennsylvania 
I  Kenneth  C.  Hicks  (1633) 

1505  W.  Morse  Ave. 

Chicago,  Illinois 
•Robert  E.  Hickman  (1186) 

203  W.  9th  St. 

Wilmington,  Delaware 
John  R.  Higgins  (1208) 

Room  1506,  10  S.  LaSalle  St. 
Chicago  3,  Illinois 
•Will  H.  Higgins  (414) 

1 1 2  Dermon  Bldg. 

Memphis  i, Tennessee 
•Robert  T.  Highfield  (287) 

1406  M  St.  N.  W. 

Washington  5,  D.  C. 


John  T.  Hilbom  (974) 

309  W.  Jackson  Blvd. 
Chicago  6,  Illinois 
Clinton  P.  Hill  (1651) 

45  Milk  St. 

Boston,  Massachusetts 
La  Moine  Hillers  (717) 

231  N.  Lincoln  Ave. 
Hastings,  Nebraska 
facob  Hirschhorn  (1006) 

850  Broad  St. 

Newark  2,  New  Jersey 
•Bert  Hodges,  Jr.  (1106) 

Box  972 

Oklahoma  City  2,  Oklahoma 
Charles  A.  Hodlmair  (1541) 
680  Lee  St. 

Des  Plaines,  Illinois 
Frederick  H.  Hoffmann  (595) 

1  Union  Square 
Elizabeth  4,  New  Jersey 
Maynard  R.  Hokanson  (1459) 
23  E.  Ohio  St. 

Indianapolis,  Indiana 
Victor  H.  E.  Hokanson  (1398) 
168  N.  Michigan 
Chicago  40,  Illinois 
•Kent  Holen  (1522) 

328  Plymouth  Bldg. 
Minneapolis,  Minnesota 
M.  Jeffery  Holbrook  (933) 

321  S.  W.  4th  Ave. 

Portland  4,  Oregon 
Richard  E.  Holl  (1313) 

318-24  Kearny  St. 

San  Francisco,  California 
Horace  C.  Holland  (1302) 
Radio  Bldg.,  P.  O.  Box  1159 
Anniston,  Alabama 
•J.  E.  Hollenbeck  (94) 

108  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
•F.  Walter  Holly  (998) 

2262  Devon  Ave. 

Chicago  45,  Illinois 
David  A.  Holmes  (1504) 

1722  L  St..  N.  W. 
Washington,  D.  C. 

•H.  P.  Holmes  (63) 

802  Auto-Owners  Bldg. 

607  Shelby  St.  at  Congress 
Detroit  26,  Michigan 
Marvin  C.  Holmes  (843) 

15  W.  loth  St. 

Kansas  City  6,  Missouri 
Henry  T.  Holsman  (78) 

1461  E.  57th  St. 

Chicago  37,  Illinois 
Charles  E.  Hoover  (551) 

1316  Fidelity  Trust  Bldg. 
Balto,  Maryland 


Robert  L.  Hope,  Jr.  (1476) 

644  Central  Ave. 

St.  Petersburg  5,  Florida 
Ralph  T.  Horn  (575) 

19  Congress  St. 

Boston  9,  Massachusetts 
Walter  G.  Homack  (1544) 

200  Fidelity  Bldg. 

Benton  Harbor,  Michigan 
Samuel  Hornstein  (767) 

8  W.  State  St. 

Savannah,  Georgia 
Philip  E.  Horton  (1608) 

3180  Sheridan  Rd. 

Chicago  14,  Illinois 
Herbert  R.  Houghton  (394) 

12  East  41  St. 

New  York  17,  New  York 
W.  B.  Houghton  (1136) 

1418  HSt.N.  W. 

Washington  5,  D.  C. 

•E.  Wesley  Housman  (ir>cM)) 
1525  E.  14th  St. 

San  Leandro,  California 
Elmer  G.  Houston  (684) 

360  Springfield  Ave. 
Summit,  New  Jersey 
Donald  R.  Hueber  (1482) 

144  N.  Delaware  St. 
Indianapolis  4,  Indiana 
W.  Edson  Huegel  (492) 

821  Bloomfield  Ave. 
Montclair,  New  Jersey 
Robert  J.  Huller  (847) 

Xavier  Univ. 

Cincinnati  7,  Ohio 
Harvey  L.  Humphrey 
925-i5th  St.  N.  W. 
Washington,  D.  C. 

•Howard  F.  Humphries  (32!)) 
808  N.  Capitol  St. 
Washington  2,  D.  C. 

•Robert  A.  Humphries  (1506^ 
808  N.  Capitol  St. 
Washington  2,  D.  C. 
Carleton  Hunneman  (362) 

19  Congress  St. 

Boston.  Massachusetts 
John  A.  Hunt  (1480) 

240  S.  74th  St. 

Belleville,  Illinois 
Harold  K.  Huntsberger  (261) 
2404  W.  Seventh  St. 

Los  Angeles,  California 
Jack  E.  Huntsberger  (1214) 
2404  W.  7th  St. 

Los  Angeles,  California 
Charles  H.  Hurley  (289) 

837  Sheridan  Ave. 

Baltimore  12,  Maryland 
James  Hurst  (1363) 

155  Montgomery  St. 

San  Francisco  4,  California 
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Edward  C.  Hustace  (1561) 
loSs  Ala  Moana  Blvd. 
Honolulu  14,  Hawaii 
*William  P.  Hutchinson  (1059) 
1406  M  St.  N.  W. 

Washington  5,  D.  C. 

E.  F.  Ireland  (554) 

511  Traction  Bldg. 

Cincinnati,  Ohio 
David  R.  Isen  (830) 

430  Woodward  Bldg. 
Washington,  D.  C. 

Edgar  E.  Jackson  (940) 

Austin  Savings  Bldg. 

Austin,  Texas 

•C.  Gordon  Jackson,  Jr.  (1494) 
4x01;  North  Central  Expressway 
Dallas.  Texas 
Francis  H.  Jacob  (788) 

718  N.  Homewood  Ave. 
Pittsburgh  8,  Pennsylvania 
Jack  Jacobson  (1364) 

368  Bush  St. 

San  Francisco,  California 
Robert  W.  Jahn  (1 138) 

1411  N.  Federal  Highway 
Ft.  Lauderdale,  Florida 
Donald  D.  James  (215) 

431  S.  Woodward  Ave. 
Birmingham,  Michigan 

Harry  C.  James  (1053) 
g  W.  gth  St. 

Shawnee,  Oklahoma 
Meredith  H.  James,  Jr.  (1250) 

307  M  &  M  Bldg. 

Houston,  Texas 
Robert  Jemison,  Jr.  (131) 

2105  Third  Ave.,  N. 
Birmingham  3,  Alabama 
Byron  Jenkins  (32) 

4803  Atlantic  Ave.  Ventnor 
Atlantic  City,  New  Jersey 
•.Archibald  G.  Jennings  (860) 

1571  Sherman  Ave. 

Evanston.  Illinois 
•Francis  W.  Jester  (1057) 

9  E.  1 2th  St. 

Wilmington,  Delaware 
•Ralph  L.  Jester  (313) 

209  Fleming  Bldg. 

Des  Moines  9,  Iowa 
Alvin  W.  Johnson  (1489) 

5112  Nicholas 
Omaha  2,  Nebraska 
C.  Harry  Johnson  (52) 

Packard  Bldg. 

Philadelphia  2,  Pennsylvania 
Clifford  W.  Johnson  (934) 

1602  Public  Service  Bldg. 
Portland  4,  Oregon 


David  V.  Johnson  (1112) 

1040  Sterick  Bldg. 
Memphis,  Tennessee 
Geo.  C.  Johnston,  Jr.  (866) 
75-08  Roosevelt  Ave. 
Jackson  Heights,  New  York 
James  C.  Johnston  (153) 

1333  Majestic  Bldg. 

Detroit  26,  Michigan 
•O.  B.  Johnston  (1107) 

116  E.  5th  St. 

Tulsa,  Oklahoma 
Evan  V.  Jones  (876) 

521  B.  Street 
San  Diego,  California 
•George  Ditson  Jones  (1071) 
600  Kress  Bldg. 

Long  Beach  12,  California 
George  R.  Jones  (842) 
Whitcomb- Keller  Bldg. 
South  Bend,  Indiana 
•Howard  W.  Jones  (751) 

1027  Enquirer  Bldg. 
Cincinnati  2,  Ohio 
Jack  R.  Jones  (597) 

Box  351 

Arlington,  Virginia 
Kennard  Jones  (1353) 

205  Hyde  Bldg. 

Spokane,  Washington 
Kenneth  D.  Jones  (1688) 

820  Ann  St. 

Homestead,  Pennsylvania 
Morgan  Jones  (810) 

408  Thompson  Bldg. 

Tulsa,  Oklahoma 
R.  Roscoe  Jones  (1549) 

301  McCallie  Ave. 
Chattanooga,  Tennessee 
Robert  W.  Jones  (1177) 

Box  1711 

Boston  5,  Massachusetts 
•Stanton  Jones  (1305) 

474  North  Beverly  Drive 
Beverly  Hills,  California 
Robert  E.  Jove  (1564) 

918  N.  Cicero 
Chicago,  Illinois 


•Frank  S.  Kadletz  (244) 

1038  S.  Grand  Ave. 

Los  Angeles,  California 
Charles  Kahn,  Jr.  (1374) 

1518  Walnut  St. 

Philadelphia  2,  Pennsylvania 
Teodoro  Kalaw,  Jr.  (1258) 

1018  Soler  Cor.  Rizal  Ave. 
Manila,  Philippines 
Karl  F.  Kaserman  (895) 

1404  E.  Ninth  St. 

Cleveland  14,  Ohio 


James  D.  Kauffman  (206) 

152  Temple  St. 

New  Haven  10,  Connecticut 
•Vincent  R.  Kauflin  (1674) 

8135  Forsyth  Blvd. 

Clayton,  Missouri 
John  C.  Kaufman  (1224) 

513  Gloucester  St. 

Brunswick,  Georgia 
S.  Edwin  Kazdin  (182) 

475  5th  Ave. 

New  York  17,  New  York 
•John  G.  Keck  (114) 

1622  N.  Broad  St. 

Philadelphia  21,  Pennsylvania 
•Samuel  M.  Keck  (1445) 

1622  N.  Broad  St. 

Philadelphia,  Pennsylvania 
David  L.  Keith  (861) 

First  Natl.  Bank  Bldg. 

Peoria,  Illinois 
George  C.  Kellar  (261) 

323  Genesee  Bank  Bldg. 

Flint  3,  Michigan 
Harold  W.  Keller  (236) 

2003  .San  Pedro  -Ave. 

San  Antonio  12,  Texas 
Thomas  C.  Keller  (1576) 

208  No.  Delaware  St. 

Indianapolis,  Indiana 
•Edward  W.  Kellogg  (592) 

519  Marquette  Ave. 

Minneapolis  2,  Minnesota  . 

•Bret  Kelly  (1135)  | 

gtx)  N.  Main  St.  Box  815 
Pueblo,  Colorado 
J.  F.  Kelly  (1632) 

4.8  Howe  St  ! 

Vancouver,  B.  C.,  Canada 
E.  Fred  Kemner  (190)  j 

7319  Rising  Sun  Ave.  j 

Philadelphia  1 1,  Pennsylvania  i 

•George  W.  Kemp,  Jr.  (805) 

1 172  E.  63rd  St. 

Chicago  37,  Illinois  j 

Harold  J.  Kemp  (946)  I 

Walker  Bank  &  Trust  Co.  Trust 
Dept. 

Salt  Lake  City  10,  Utah  j 

Louie  D.  Kemp  (813) 

1921  First  Ave.,  N. 

Birmingham  3,  Alabama 
Luther  H.  Kendall  (965) 
toot  Genesee  Bldg. 

Buffalo,  New  York 
B.  R.  Kerr  (1603) 

909  Government  St. 

Victoria,  B.  C.,  Canada 
•A.  F.  Kerns  (424) 

601  Union  Planters  Bank  Bldg. 
Memphis  3,  Tennessee 
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•Vernon  Louis  Kerns  (1205) 

601  Union  Planters  Bank  Bldg. 
Memphis  3,  Tennessee 
Robert  E.  Kershner  (1172) 

United  Post  Office  Bldg.,  Rm.  302 
Denver  i,  Colorado 
C.  Harrison  Kessler  (936) 

560  Acacia  Rd. 

Vero  Beach,  Florida 
Earl  S.  Kester  (1108) 

519  Linden  St. 

Allentown,  Pennsylvania 
•Kenneth  S.  Keyes  (5) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
Ormonde  A.  Kieb  (300) 

Bureau  of  Facilities,  P.  O.  Dept. 
Washington  25,  D.  C. 

•Henry  G.  Kiggen  (530) 

1278  Beacon  St. 

Brookline  46,  Massachusetts 
•Donald  O.  Kingman  (584) 

93  Worth  St. 

New  York  13,  New  York 
H.  P.  Kipp  (504) 

151  S.  Main  St. 

Salt  Lake  City  1,  Utah 
Arthur  S.  Kirk  (129) 

507  9th  St. 

Des  Moines  9,  Iowa 
Ben  O.  Kirkpatrick  (356) 

712  South  Boston  Ave. 

Tulsa  19,  Oklahoma 
•Lewis  Kitchen  (714) 

928  Grand  Ave. 

Kansas  City,  Missouri 
•H.  S.  Kline  (176) 

154  W.  State  St, 

Trenton  8,  New  Jersey 
•Morton  S.  Kline  (1014) 

154  W.  State  St. 

Trenton  8,  New  Jersey 
Franklin  G.  Klock  (1384) 

385  E.  Green  St, 

Pasadena  i,  California 
•Thomas  B.  Knowles  (543) 

624  17th  St. 

Denver  2,  Colorado 
Charles  A.  Kober,  Jr.  (1432) 

1304  Ambassador  Bldg. 

St.  Louis  1,  Missouri 
Richard  Jay  Kohan  (1614) 

1704  Douglas  St. 

Omaha,  Nebraska 
Stanton  Kolb  (1507) 

1237  Wisconsin  Ave.,  N.  W. 
Washington,  D.  C. 

•Andrew  J.  Konersmann  (822) 

624  17th  St. 

Denver  2,  Colorado 


Robert  H.  Kooper  (1370) 

1704  Douglas  St. 

Omaha,  Nebraska 
Morris  Krakowski  (1631) 

3615  Kolsmon 
Los  .Angeles,  California 
•Ferd  Kramer  (212) 

33  W.  Washington  St. 

Chicago  2,  Illinois 
•Sanford  Krasner  (493) 

60  Park  PI. 

Newark  2,  New  Jersey 
Isabel  Rheins  Kress  (729) 

1008  N.  Sixth  St. 

Milwaukee  3,  Wisconsin 
•William  F.  Kreutter  (7^) 

510  United  States  Nat.  Bk.  Bldg. 
Denver  2,  Colorado 
•Raymond  1.  Krueger  (1259) 

3936  Lindell  Blvd. 

St.  Louis  8,  Missouri 
•Roy  H.  Krueger  (1076) 

919  N.  Michigan  Ave.,  Rm.  212 
Chicago  II,  Illinois 
•David  Krugman  (1490) 

1330  Main  Ave. 

Clifton,  New  Jersey 
William  C.  Kutz  (853) 

105  W.  City  Hall  Ave. 

Norfolk  10,  Virginia 
•Charles  J.  Kydd  (1371) 

520  Main  St. 

East  Orange,  New  Jersey 

W'arren  S.  Lagerquist  (1600) 

1001  Pacific  Ave. 

Tacoma  2,  Washington 
Humphrey  P.  Lane  (905) 

3133  El  Cajon  Blvd. 

San  Diego,  California 
Richard  L.  Larimore  (1538) 

132  Aragon  Ave. 

Coral  Gables,  Florida 
•Harold  Lassoff  (1102) 

535  E.  13th  St. 

New  York  9,  New  York 
•Eugene  W.  Lathrop  (1581) 

650-1 7th  St. 

Denver,  Colorado 
Carol  V.  Laux  (463) 

4545  Gravois  Blvd. 

St.  Louis  16,  Missouri 
•John  1.  Lawler,  Ir.  (1124) 

831  Frick  Bldg. 

Pittsburgh  19,  Pennsylvania 
•Harold  Lazaroff  (1433) 

719  Chestnut  St. 

St.  Louis  I,  Missouri 
Richard  F.  Leach  (1411} 

First  &  Main  Sts. 

Pueblo,  Colorado 


Lloyd  W.  Lee  (1685) 

134  N.  Kings  Hwy. 
Alexandria,  Virginia 
•James  C.  Leeper  (221) 

1422  Chestnut  St. 
Philadelphia  2,  Pennsylvania 
Jules  C.  Lefebvre  (1449) 

414  E.  Walnut  St. 

Green  Bay,  Wisconsin 
E-  J-  Legg  (573) 

5151/^  Madison  Ave. 
Covington,  Kentucky 
Erwin  J.  Leitner  (1381) 

8905  Beverly  Blvd. 

Los  Angeles  48,  California 
Stanley  M.  Lemarie  (734) 

829  Union  St. 

New  Orleans  12,  Louisiana 
Elmer  W,  Lentz  (646) 

Box  2054 

Milwaukee  1,  Wisconsin 
Lyndon  H.  Lesch  (1424) 

III  W.  Washington  St. 
Chicago,  Illinois 
•Henry  M.  Lesher  (25) 

58  N.  Grove  St. 

East  Orange,  New  Jersey 
Walter  C.  Letson  (1198) 

547  Middlesex  Ave. 
Metuchen,  New  Jersey 
Vyrl  W.  Levan  (620) 

P.  O.  Box  55 
Ness  City,  Kansas 
•Paul  H.  Lewis  (1434) 

6401  Manchester  Ave. 

St.  Louis  10,  Missouri 
Bernard  W.  Ley  (185) 

1099  S.  Main  St. 

Akron  1,  Ohio 
Denzil  P.  Liegerot  (1420) 

215  Shoreland  Bldg. 

Miami,  Florida 
J.  R.  Light  (1629) 

713  Georgia  Ave. 
Chattanooga,  Tennessee 
Borden  Lilley  (1291) 

347  Bay  St. 

Toronto,  Canada 
Paul  R.  Lilly,  Jr.  (1479) 

120  W.  Central  Ave. 
Valdosta,  Georgia 
Bernard  L.  Linder  (1597) 

3896  Mahoning  Ave. 
Youngstown,  Ohio 
Alexander  A.  Lindskog  (983) 

7  N.  County 
Waukegan,  Illinois 
•J.  W.  Lindsley,  Jr.  (784) 

1209  Main  St. 

Dallas  2,  Texas 
•J.  Norman  Linton  (1502) 

1730  California  St. 

Denver,  Colorado 
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J.  A.  Lippert  (647) 

S08  E.  Wisconsin  St. 

Milwaukee  a,  Wisconsin 

•Rex  B.  Little  (1083) 

584  B  St.  Room  58 1 
San  Diego  1,  California 
James  H.  Livezly  (igi) 

3700  Midvale  Ave. 

Philadelphia,  Pennsylvania 

George  E.  Lochte  (1137) 

1700  Eye  Street,  N.  W. 
Washington  6,  D.  C. 

Adolphus  Newman  Lockwood  (178) 
17  Main  St. 

Newton,  New  Jersey 
•M.  H.  Loewenstern  (1244) 

315  Polk  St. 

Amarillo,  Texas 
•.Alfred  London  (1401) 

276  Hobart  St. 

Perth  Amboy,  New  Jersey 
Clark  L.  Loomis  (1616) 

2106  N.  Main  St. 

Santa  Ana,  California 
•Frank  L.  Lort  (762) 

1650  Broadway 
Denver  8,  Colorado 
•Frank  J.  Luchs  (4) 

724  Fourteenth,  N.  W. 
Washington  5,  D.  C. 

•Henry  W.  Ludman  (1657) 

93  Worth  St. 

New  York,  New  York 
Y.  T.  Lum  (1452) 

1138  Maunakea  St.,  P.  O.  Box  1876 
Honolulu,  T.  H. 

K.  Ross  Lutz  (643) 

915  Fifth  Ave. 

Huntington  1,  West  Virginia 
W.  A.  Lutz  (685) 

109  Market  St. 

Durham,  North  Carolina 
William  F.  Lynes,  Jr.  (652) 

31  Drayton  Ave. 

Savannah,  Georgia 
•Frank  Lyngar  (1175) 

330  New  England  Bldg. 

Topdca,  Kansas 
Robert  L.  Lyon  (1077) 

1937  E,  7i8t  St. 

Chicago  49,  Illinois 
Franklin  H.  Lyons  (1535) 

105  Montgomery  St. 

San  Francisco.  California 
M.  H.  Mabry  (93) 

Box  1320 
Tampa  1,  Florida 
•Frank  MacBride,  Jr.  (1072) 
aioi  Capitol  Ave. 

Sacramento  16,  California 
John  J.  MacDonald  (413) 

3701  N.  Broad  St. 

Philadelphia  40,  Pennsylvania 


Earl  M.  Mackintosh  (210) 
Washington  Bldg. 
Washington  5,  D.  C. 

Paul  C.  Maddox  (272) 

506  Standard  Bldg. 

Atlanta  3,  Georgia 
•John  R.  Maenner  (i6,';4) 

808  City  Natl.  Bank  Bldg. 
Omaha,  Nebraska 
•Theodore  H.  Maenner  (579) 
808  City  Natl.  Bank  Bldg. 
Omaha,  Nebraska 
John  G.  Maguire  (1209) 

109  N.  Seventh  St. 

St.  Louis  1,  Missouri 
•Thomas  F.  Maher,  Jr.  (355) 

U.  S.  Highway  202 
Basking  Ridge,  New  Jersey 
Joseph  J.  Malone  (202) 

459  S.  Western  Ave. 

Los  Angeles,  California 
Owen  A.  Mandeville  (750) 

364  Post  Rd. 

Larchmont,  New  York 
Clark  E.  Mann  (1450) 

536  W.  Wisconsin  Ave. 
Milwaukee  3,  Wisconsin 
Richard  W.  Mann  (1273) 

P.  O.  Box  486  154  St.  Louis  St. 
Mobile,  Alabama 
•W.  M,  Mann  (1158) 

501  E.  Capital  St. 

Jackson  5,  Mississippi 
Frank  B.  Maring  (1007) 

Room  1124.  24  Commerce  St. 
Newark  8,  New  Jersey 
J.  William  Markeim  (43) 

540  Cooper  St. 

Camden  8,  New  Jersey 
J.  William  Markeim  (43) 

1625  Spruce  St. 

Philadelphia  3,  Pennsylvania 
Jefferson  D.  Marks  (1666) 

803-81  Madison  Bldg. 
Memphis,  Tennessee 
Lex  Marsh  (1628) 

201  Wilder  Bldg. 

Charlotte,  North  Carolina 
•F.  B.  Martin  (745) 

224  North  4th  St. 

Sl  Louis  8,  Missouri 
Jerome  A.  Martin  (952) 

8000  Lincoln  Park  W 
Chicago  14,  Illinois 
•J.  E.  Martin  (1571) 

2316  N.  Indiana 
Oklahoma  City,  Oklahoma 
•William  J.  Martin  (473) 

1 1  E.  Chase  St. 

Baltimore  1,  Maryland 
•Julius  E.  Marx  (559) 

604  Annex  1st  Nat  Bk.  Bldg. 
Mobile  13,  Alabama 


•George  R.  Mason,  Jr.  (239) 

P.  O.  Box  4637 
Jacksonville  1,  Florida 
•Stanley  H.  Mathis  (1681) 

403  N.  Richardson 
Roswell,  New  Mexico  | 

Frank  A.  Matrunola  (237) 

6903  Fourth  Ave.  i 

Brooklyn  9,  New  York  . 

Justin  Matthews,  Jr.  (737)  | 

121-123  West  2nd  St  j 

Little  Rock,  Arkansas  | 

Raymond  A.  Matthies  (1080)  * 

20  E.  Colorado  .Ave. 

Colorado  Springs,  Colorado  ' 

William  F.  May  (395) 

2 1 2  Washington  Ave. 

Point  Pleasant,  New  Jersey 
•Carl  A.  Mayer  (49) 

1515  First  Natl.  Bank  Bldg.  i 

Cincinnati  2,  Ohio  I 

Allen  Mayo  (1572)  ' 

237  Mayo  Bldg.  ' 

Tulsa,  Oklahoma 
•William  McAinsh,  Jr.  (916) 
i2oo-i5th  St.,  N.  W. 

Washington  5,  D.  C. 

•John  W.  McCallie  (1446) 

206  W.  Clinch  Ave. 

Knoxville,  Tennessee 
George  A.  McCanse  (1467)  | 

314  Winkler  Dr. 

Houston  17,  Texas 
•Jack  J.  McCarthy  (1682) 

1027  Enquirer  Bldg. 

Cincinnati,  Ohio 
James  E.  McClain  (1655) 

514  Landis  Ave. 

Vineland,  New  Jersey 
ReidJ.  McClatchy  (912) 

809  J  St. 

Sacramento  3,  California 
J.  Sheridan  McClees,  Jr.  (1272) 

215  N.  Charles  St. 

Baltimore  i,  Maryland 
F.  Moran  McConihe  (566) 

1321  Conn.  Ave.,  N.  W. 

Washington  6,  D.  C. 

William  McCune  (897) 

617  Frick  Bldj. 

Pittsbuig;h,  Pennsylvania 
•R,  K.  McCurdy  (868) 

6001  Center  Ave. 

Pittsburgh  6,  Pennsylvania 
H.  L.  McDaniel  (1425) 

1914  Colfax 
Evanston,  Illinois 
Durward  McDonald,  Jr.  (1248) 

602  Dan  Waggoner  Bldg. 

Ft.  Worth,  Texas 
•York  McDonnell  (1184) 

Fifth  &  Main  Sts.  (S.  W.  Comer) 
Cincinnati  2,  Ohio 
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David  C.  McGinnis  (1455) 

801  Ninth  St.,  Suite  103 
Sacramento  14,  California 
James  P.  McGrath,  Jr.  (1300) 

311  Texas  St. 

El  Paso,  Texas 
Sidney  L.  Mcllvain  (550) 

616  Washington  St. 

Reading,  Pennsylvania 
A.  L.  McKee  (701) 

Anderson  Banking  Co. 
Anderson,  Indiana 
•John  E.  McKeever  (1228) 

401  Eig  Bldg. 

Silver  Spring,  Maryland 
•Vemette  C.  McKenzie  (1435) 
6394  Delmar  Blvd. 

St.  Louis,  Missouri 
Martin  O.  McKevitt  (1511) 

38  S.  Dearborn  St. 

Chicago  3,  Illinois 
•William  C.  McLaughlin  (1354) 
36a  Bloor  St.,  East 
Toronto  5,  Canada 
Thomas  B.  McMartin  (975) 

1807  Lincoln  Park  W. 

Chicago  14,  Illinois 
O.H.  McMillan  (1263) 

840  S.  E.  Miami  Ave. 

Miami,  Florida 
J.  Ward  McPherson  (578) 
loth  St.  &  Grand  Ave. 

Kansas  City  6,  Missouri 
•Vincent  T.  Mead  (418) 

145  Sutter  St. 

San  Francisco,  California 
•Stephen  L.  Melnyk  (1308) 

6137  York  Blvd. 

Los  Angeles  42,  California 
M.  J.  Melton  (1602) 

10154-103  St. 

Allierta,  Edmonton,  Canada 
•Ed  Mendenhall  (467) 

1 16  W.  Washington  St. 

High  Point,  North  Carolina 
Owen  Meredith,  Jr.  (1261) 

1818  Broad  St. 

Tuscaloosa,  Alabama 
Taylor  H.  Merrill  (1667) 

19  W.  S.  Temple 
Salt  Lake  City,  Utah 
•Herbert  O.  Metzger  (793) 

786  Broad  St. 

Newark  2,  New  Jersey 
C.  I.  Meyers  (339) 

P.  O.  4410 
Portland  8,  Oregon 
George  A.  Meyers  (229) 

450  Fourth  Ave. 

Pittsburgh  19,  Pennsylvania 
Hugh  C.  Michels  (1686) 

105  W.  Madison  St. 

Chicago,  Illinois 


•Sam  Michelson  (1180) 

719  Chestnut  St. 

St.  Louis  1,  Missouri 
Curtis  M.  Middlebrook  (204) 

18  Asylum  St. 

Hartford,  Connecticut 
Harvey  M.  Milford  (1063) 

254  Ford  Ave. 

Detroit  3,  Michigan 
•Bertram  B.  Miller  (80) 

261  N.  Broad  St. 

Elizabeth  3,  New  Jersey 
•B.  O.  Miller  (40) 

(3o6  S.  Hill  St. 

Los  .Angeles,  California 
•Clifford  V.  Miller  (13) 

1394  Beacon  St. 

Brookline,  Massachusetts 
Clinton  R.  Miller  (63a) 

180  S.  High  St. 

Akron  8,  Ohio 
•Elliott  S.  Miller  (23) 

317  North  nth  St. 

St.  Louis  I,  Missouri 
E.  W.  Miller  (517) 

309-312  Masonic  Bldg. 

Erie,  Pennsylvania 
•Henry  S.  Miller,  Jr.  (1247) 

405  Gothland  Life  Building 
Dallas  1,  Texas 
Marlin  Miller  (369) 

1733  Southwo^  Ave. 

South  Bend  15,  Indiana 
W.  C.  Miller  (1551) 

213  Browder  St. 

Dallas,  Texas 

Norman  A.  Minchew  (877) 

206  N.  First  St. 

Jacksonville  Beach,  Florida 
IsidorMintz  (535) 

539  Kearny  Ave. 

Kearny,  New  Jersey 
•William  I,  Mirkil  (67) 

1 23  S.  Broad  St. 

Philadelphia  7,  Pennsylvania 
•Everett  B.  Mitchell  (1207) 

1215  Westwood  Blvd. 

Los  Angeles  24,  California 
•Fred  B.  Mitchell  (856) 

1405  6th  Ave. 

San  Diego,  California 
Harry  A.  Moehring  (378) 

49  Howard  Ave. 

Brooklyn  21,  New  York 
Edward  H.  Moffatt  (1347) 

The  First  Nat’l.  Bank  Trust  Dept. 
Fort  Worth,  Texas 
•Arthur  F.  Mohl  (1634) 

73  W.  Monroe 
Chicago  3,  Illinois 
Edward  H.  Molteni  (431) 

154  Sutter  St. 

San  Francisco,  California 


E.  D.  Montgomery  (1444) 

1912  N.  Main  St 
Dayton  5,  Ohio 
Allen  R.  Moore  (1620) 

120  S.  King  St. 

Honolulu,  Hawaii 
•Charles  D.  Moore  (1054) 

1 18  E.  8th  St. 

Chattanooga  2,  Tennessee 
•Donald  F.  Moore  (880) 

7748  S.  Ashland  Ave. 
Chicago  20,  Illinois 
•E.  Tennyson  Moore  (1635) 
4151  E.  Carson  Street 
Long  Beach,  California 
•Hudson  Moore,  Jr.  (823) 
1624  Tremont  PI. 

Denver  2,  Colorado 
•W.  Max  Moore  (789) 

1644  California  St. 

Denver  2,  Colorado 
Chester  A.  Moores  (265) 

421  S.  W.  6th  St 
Portland  4,  Oregon 
•Henry  W.  Morgan,  Jr.  (567) 
202  Southern  Bldg. 
Washington  5,  D.  C. 

•L.  Allen  Morris  (1619) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
John  W.  Morris  (1191) 

410  Morris  Bldg. 

Baltimore  1,  Maryland 
Richard  B.  Morris  (925) 

505  Abbott  Rd. 

Buffalo,  New  York 
•T.  Miller  Morris  (1187) 

801  Broad  St. 

Augusta,  Georgia 
•George  R.  Morrison  (60) 
1650  Broadway 
Denver  2,  Colorado 
•Robert  A.  Morrison  (133) 
1650  Broadway 
Denver  2,  Colorado 
•D.  O.  Morton  (231) 

521  Fifth  Ave. 

New  York  17,  New  York 
Harry  V.  Moser  (333) 

173  Newkirk  St. 

Jersey  City,  New  Jersey 
James  A.  Moses  (1677) 
loc  Bush  St. 

San  Francisco,  California 
Henry  M.  Moss  (1310) 
9i3-8th  St. 

Sacramento,  California 
Hunter  Moss  (1040) 

Morris  Bldg. 

Baltimore  1,  Maryland 
•John  Mowbray  (922) 

4810  Roland  Ave. 
Baltimore  10,  Maryland 
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•Albert  J.  Move  (1393) 

1730  California  St. 

Denver,  Colorado 
Ruth  E.  Mueller  (757) 

745  N.  Plankinton  Ave. 
Milwaukee  3,  Wisconsin 
Albert  B.  Mullenix  (976) 

6915  Knox  Ave. 

Lincolnwood,  Illinois 
Arthur  F.  Mumper  (1501) 

3675  Eighth  St. 

Riverside,  California 
Flew  Murphy  (1478) 

488  Cherry  St. 

Macon,  Georgia 
Thad  E.  Murphcy  (570) 

488  Cherry  St. 

Macon,  Georgia 
•William  W.  Murray  (820) 

300  First  National  Bldg. 

San  Diego,  California 
Albert  A.  Murrer  (899) 

518  Frick  Bldg. 

Pittsburgh  19,  Pennsylvania 
Charles  R.  Myers,  II  (24) 

12  N.  Seventh  St. 

Camden  2,  New  Jersey 

Walter  A.  Nash  (193) 

2010  Packard  Building 
Philadelphia  2,  Pennsylvania 
•Louis  J.  Nass  (301) 

58  Park  PI. 

Newark  2,  New  Jersey 
Harvey  I.  Nedeau  (294) 

896  Jefferson  St. 

Muskegon  14,  Michigan 
Darrell  T.  Neighbors  (1307) 

817  Security  Bldg. 

Long  Beach  2,  California 

•David  Neiswanger  (124) 

330  New  England  Bldg. 
Topeka,  Kansas 
•Richard  L.  Nelson  (404) 

73  W.  Monroe  St. 

Chicago  3,  Illinois 
W.  E.  Nelson  (638) 

8  E.  Long  St. 

Columbus  15,  Ohio 
Ben  B.  Neuhaus  (1270) 

818  Union  National  Bank  Bldg. 
Houston,  Texas 

Charles  B.  Neuman  (1314) 

1  Montgomery  St. 

San  Francisco,  California 
John  M.  Neustaedter  (1010) 

83  E.  Westfield  Ave. 

Roselle  Park,  New  Jersey 
Ellwood  S.  New  (421) 

6  Ames  Ave. 

Rutherford,  New  Jersey 


•Wm.  T.  Neyland  (999) 

105  N.  Chaparral 
Corpus  Christi,  Texas 
William  T,  Nicholson  (1325) 
ioii-20th  St.,  N.  W. 

Washington  6,  D.  C. 

•Harold  L.  Niles  (500) 

1278  Beacon  St. 

Brookline  46,  Massachusetts 
•L.  F.  Niles  (1085) 

1278  Beacon  St. 

Brookline  46,  Massachusetts 
Leemon  W.  Nix  (1492) 

1754  Utica  Sq. 

Tulsa,  Oklahoma 
Frank  W.  Nolan  (1254) 

The  Nat’l.  Bank  of  Commerce  of 
Seattle 

2nd  &  Spring  Sts. 

Seattle,  Washington 
Harold  A.  Norblom  (1503) 

The  American  Nat’l.  Bank  of 
Denver 

Denver  i,  Colorado 
•Robert  C.  Nordblom  (12) 

50  Congress  St. 

Boston  9,  Massachusetts 
•Rodger  P.  Nordblom  (1519) 

50  Congress  St. 

Boston  9,  Massachusetts 
Charles  E.  Norlin  (515) 

3306  Maynard  Rd. 

Shaker  Heights  22,  Ohio 
Arnold  Norman  (461) 

6  E.  nth  St. 

Kansas  City  6,  Missouri 
Richard  L.  Noyes  (1454) 

6605  Hollywood  Blvd.,  Suite  210 
Hollywood  28,  California 
Virginius  H.  Nusbaum  (724) 

148  Granby  St. 

Norfolk  10,  Virginia 
•C.  Armel  Nutter  (74) 

509  Cooper  St. 

Camden  2,  New  Jersey 
•Harold  P.  Nutter  (166) 

509  Cooper  St. 

Camden  2,  New  Jersey 

•Walter  Oertly  (451) 

274  Madison  Ave. 

New  York  City  13,  New  York 
•Edward  T.  Offutt,  Jr.  (327) 

724  Fourteenth  St.,  N.  W. 
Washington  5,  D.  C. 

Herman  C.  Offutt  (699) 

15  Island  Ave. 

Aurora,  Illinois 
•John  Ogden  (1122) 

229  E.  Wisconsin  Ave. 

Milwaukee  2,  Wisconsin 


Robert  J.  Ogden  (501) 

906  Peoples  Nat’l  Bank  Bldg. 
Grand  Rapids  2,  Michigan 
William  E.  Ogletree  (1396) 

P.  O.  Box  156 
Columbus,  Georgia 
Frank  S.  O’Hara  (437) 

40-10  82nd  St. 

Jackson  Hts.,  New  York 
Rudolph  G.  Ohlson  (977) 

38  S.  Dearborn  St. 

Chicago  3,  Illinois 
Robert  S.  O’Keefe  (1094) 

310  Ward  Parkway 
Kansas  City  2,  Missouri 
Carl  E.  Olin  (1512) 

919  N.  Michigan  Ave. 
Chicago  II,  Illinois 
J.  Clifford  Olson  (758) 

12207  W.  Potter  Rd. 
Wauwatosa,  Wisconsin 
Charles  H.  Olswang  (1255) 

2nd  &  Spring  Sts. 

Seattle,  Washington 
Russell  T.  O’Malley  (1281) 

1501  W.  Lafayette  Blvd. 
Detroit  16,  Michigan 
B.  F.  O’Neal,  Jr.  (1298) 

P.  O.  Box  372 
Shreveport,  Louisiana 
Edmond  F.  O’Neill  (1598) 

812  East  St. 

Pittsburgh  12,  Pennsylvania 
•John  T.  Orpin  (1582) 

1613  Eye  St.,  N.  W. 
Washington,  D.  C. 

H.  Parker  Osment  (498) 

2026  Third  Ave.,  N. 
Birmingham  3,  Alabama 
Norman  Ostrow  (486) 

880  Bergen  Ave. 

Jersey  City,  New  Jersey 
W.  R.  Otis  (908) 

820  Rhodes-Haverty  Bldg. 
Atlanta,  Georgia 
Thomas  J.  O’Toole  (1568) 

4530  Gravois  Ave. 

St.  Louis,  Missouri 
•Ralph  D.  M.  Otto  (1318) 

1624  Tremont  Place 
Denver  2,  Colorado 
•Frank  C.  Owens  (7) 

521  Grant  Bldg. 

Atlanta  3,  Georgia 
•Francis  W.  Paddock  (1202) 

85  E.  Gay  St. 

Columbus  15,  Ohio 
•Floyd  S.  Padgett  (611) 

19  E.  Pikes  Peak 
Colorado  Springs,  Colorado 
•M.  J.  Padgett  (1421) 

41  Forsyth  St.,  N.  W. 

Atlanta,  Georgia 
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•Robert  Padgett  (1390) 

19  E.  Pikes  Peak 
Colorado  Springs,  Colorado 
•Arthur  H.  Padula  (1284) 

81  Mt.  Vernon  Place 
Newark  6.  New  Jersey 
•Billy  J.  Paletou  (1577) 

310  Carondelet  St. 

New  Orleans,  Louisiana 
•J,  Wallace  Paletou  (371) 

310  Carondelet 
New  Orleans,  Louisiana 
L.  F.  Pallardy  (558) 

Box  1952 
Tampa  1,  Florida 
John  S.  Palmer  (1493) 

248  Madison  Ave. 
Memphis,  Tennessee 
Robert  E.  Palmer  (1550) 

304  Hickman  Bldg. 
Memphis,  Tennessee 
Charles  D.  Palo  (1558) 

520  Railway  Ex.  Bldg. 
Denver,  Colorado 
Robert  Parke  (1048) 

66  Niagara  St. 

Buffalo  2,  New  York 
•Cyrus  A.  Parker  (978) 

341  E.  47th  St. 

Chicago  15,  Illinois 
King  E.  Parker,  Jr.  (1474) 
1638  Main  St. 

Walnut  Creek,  California 
Kenneth  A.  Parraelee  (862) 
400  Progress  Court 
Gary,  Indiana 
T.  Chester  Parsons  (657) 

11 20-1 2  th  Ave. 

Altoona,  Pennsylvania 
Seymour  Paskow  (1160) 

1028  Broad  St. 

Newark  2,  New  Jersey 
Harold  C.  Payne  (721) 

226  Barker  Bldg. 

Omaha,  Nebraska 
•R.  D.  Payne  (852) 

118  E.  8th  St. 

Chattanooga  2,  Tennessee 
•Peter  H.  Peckman  (1639) 
300  First  Natl.  Bldg. 

San  Diego,  California 
John  S.  Pemberton  (881) 

3180  Sheridan  Rd. 

Chicago  14,  Illinois 
John  H.  Perl  (1487) 

813  Chestnut  St. 

St.  Louis,  Missouri 
Charles  V.  Perrett  (885) 

46  E.  Michigan  Ave. 

Battle  Creek,  Michigan 
Vincent  J.  Perrot  (i  104) 
303-6  Coml.  Natl.  Bldg. 
Muskogee,  Oklahoma 


U.  J.  W.  Peters,  Jr.  (1015) 

P.  O.  Box  1244 
Panama  City,  Florida 
Charles  E.  Peterson,  Jr.,  (1525) 
200  Famam  Bldg. 

Omaha,  Nebraska 
Eldon  T.  Peterson  (1355) 

4  Montgomery  St. 

San  Francisco,  California 
Lloyd  M.  Peterson  (680) 

500  First  Natl.  Bank  Bldg. 
Omaha,  Nebraska 
•Kenneth  W.  Peth  (1117) 

575  Colman  Bldg. 

Seattle  4,  Washington 
•Louis  J.  Pfau,  Jr.  (321) 

900  Wilshire  Blvd. 

Los  Angeles  17,  California 
•Charles  E.  Pfister  (1516) 

662  Ohio  St. 

Terre  Haute,  Indiana 
Ruth  E.  Pflcger  (1683) 

1210  Edison  Bldg. 

Toledo,  Ohio 

•Charles  H.  Phillips,  Jr,  (1530) 
1013  E.  Main  St. 

Richmond,  Viig;inia 
Russell  F.  Phillips  (398) 

520  S.  Washington 
Lansing  15,  Michigan 
Louis  L.  Pienta  (1496) 

1432  Dime  Bldg. 

Detroit  26,  Michigan 
•Thomas  Calvin  Pillion  (115) 
200  Bankers  Securities  Bldg. 
Philadelphia  7.  Pennsylvania 
Gid  J.  Pillow  (1021) 

756  S.  Broadway 
Los  Angeles  14,  California 
•George  J.  Pipe  (1179) 

2066  Penobscot  Bldg. 

Detroit  26,  Michigan 
•Mark  H.  Piper,  Jr.  (659) 

910  Genesee  Bank  Bldg. 

Flint  3,  Michigan 
.Albert  Plantan  (1653) 

1222  Baker  Bldg. 
Minneapolis,  Minnesota 
•Max  Ploeger,  Jr.  (658) 

1 1 1  S.  Murphy  St. 

Dallas  2,  Texas 
John  F.  Plunkett  (1301) 

7220  Kelly  St. 

Pittsburgh  8,  Pennsylvania 
•Walter  P.  Pocock  (7^) 

1413  N.  Central 
Phoenix,  Arizona 
•Geo.  D.  Poe  (1256) 

210  Jones  Bldg. 

Tacoma,  Washington 
Frank  A.  Poggi  (694) 

P.  O.  Box  1 135 
Mobile,  Alabama 


Russel  A.  Pointer  (1462) 

612  First  Savings  &  Loan  Bldg. 
Saginaw,  Micl<igan 
•Donald  T.  Pomeroy  (184) 

327  Montgomery  St. 

Syracuse  2,  New  York 
Nathan  Poole  (277) 

101  i-2oth  St.,  N.  W. 
Washington  6,  D.  C. 

Harry  E.  Pople  (306) 

420  Perry  Highway,  West  View 
Pittsburgh  29,  Pennsylvania 
E.  A.  Porter,  Jr.  (1426) 

1014  N.  Second  St. 

Monroe,  Louisiana 
•William  J.  Porter,  Jr.  (157) 

1000  Prudden  Bldg. 

Lansing  16,  Michigan 
Charles  A.  Post  (742) 

840  S.  E.  Miami  Ave. 

Miami.  Florida 
Hugh  Potter,  Jr.,  (1552) 

P.  O.  Box  13155 
Houston  19,  Texas 
John  Kingsley  Powell  (1199) 

407  Main  St. 

Metuchen,  New  Jersey 
Carlos  W.  Powelson  (1423) 

28  Fox  St. 

Aurora,  Illinois 
Robert  E.  Poysell  (930) 

Rt.  4,  Box  1 18A 
Ft.  Pierce,  Florida 
•Leslie  M.  Price  (921) 

6826  Stony  Island  Ave. 

Chicago  49,  Illinois 
•Leslie  M.  Price,  Jr.  (1036) 

6826  Stony  Island  Ave. 

Chicago  49,  Illinois 
•Ralph  D.  Price  (1277) 

10  S.  LaSalle  St. 

Chicago  3,  Illinois 
•Thomas  K.  Procter  (525) 

57  Sutter  St. 

San  Francisco  4,  California 
Alfred  R.  Puddy  (1533) 

900  Wilshire  Blvd. 

Los  Angeles  17,  California 
William  Pugh  (116) 

315  Montgomery  Ave. 

Merlon,  Pennsylvania 
Arthur  G.  Pulis,  Jr.  (749) 

509  Orange  St. 

Newark  7,  New  Jersey 
Alan  M.  Purling  (1646) 

308  W.  Washington  Blvd. 
Chicago,  Illinois 
•Edward  G.  Pyne  (654) 

1810  Massachusetts  Ave. 
Cambridge  40,  Massachusetts 
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•Albert  Quell  (590) 

1420  Walnut  St. 

Philadelphia  t.  Pennsylvania 
Thomas  P.  Quinn  (1278) 

6127  N.  Kirkwood 
Chicago  3,  Illinois 

Merrill  E.  Raab  (200) 

710  E.  Main  St. 

Richmond  19,  Virginia 
Albert  C.  Rachlin  (521) 

17  Academy  St. 

Newark  2,  New  Jersey 

•Carl  R.  Radtow  (954) 

834  S.  Oak  Park  Ave. 

Oak  Park,  Illinois 
Carl  Ragsdale  (542) 

200  Temple  Bldg. 

Kansas  City  6,  Missouri 
Roland  Rodrock  Randall  (340) 
1211  Chestnut  St..  Suite  900 
Philadelphia  7.  Pennsylvania 
B.  Lamar  Rankin  (1665) 

709  Chestnut  St. 

Chattanooga,  Tennessee 
•Eugene  M.  Rankin  (1559) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
Phillip  W.  Ransom  (537) 

234  North  St. 

Buffalo  2,  New  York 
Leon  A.  Rapee  (1407) 

1195  71st  St. 

Miami  Beach  41,  Florida 
•Alfred  G.  Rasor  (1303) 

1802  N.  Central 
Phoenix,  Arizona 
Richard  E.  Ray  (1226) 

P.  O.  Box  1515 
Wichita  i,  Kansas 
•Philip  M.  Rea  (245) 

3725  Wilshire  Blvd. 

Los  Angeles  5,  California 
Leslie  C.  Read  (653) 

18  Brattle  St. 

Cambridge  38,  Massachusetts 
Maurice  G.  Read  (1018) 

2101  Shattuck  Ave. 

Berkeley  4,  California 
•Carl  B.  Rechner  (295) 

1002  Walnut  St. 

Kansas  City  16,  Missouri 
Warren  A.  Reeder,  Ir.  (1367) 
t6o-i65th  St. 

Hammond,  Indiana 
Louie  Reese,  Jr.  (1453) 

205  Title  Guarantee  Bldg. 
Birmingham,  Alabama 
Joseph  M.  Regan  (1658) 

15  E.  49th  St. 

New  York,  New  York 


Edward  J.  Reilly  (1560) 

311  Beechwood  Dr. 

Key  Biscayne,  Florida 
Jules  Reinauer  (1460) 

334  Kirby  St. 

Lake  Charles,  Louisiana 
•Frank  G.  Reynolds  (405) 

500  N.  Dearborn  St. 

Chicago  10,  Illinois 
Charles  B.  Rice  (741) 

18  Asylum  St. 

Hartford  3,  Connecticut 
•Kenneth  R.  Rice  (1578) 

919  N.  Michigan  Ave. 
Chicago,  Illinois 
•Lilyan  A.  Richards  (72a) 

808  City  NaU.  Bank  Blclg. 
Omaha,  Nebraska 
•Benjamin  A.  Richardson  (100) 
1394  Beacon  St. 

Brookline,  Massachusetts 
Kenneth  Richardson  (607) 

2901  Mount  Diablo  Blvd. 
Walnut  Creek,  California 
Leveme  Richardson  (1604) 

409  Ridout  St.,  North 
London,  Ontario,  Canada 
Haii7  P.  Richter  (850) 

525  William  Penn  PI. 
Pittsburgh  30,  Pennsylvania 
Miss  Bob  Ricks  (1684) 

P.  O.  Box  791 
Amarillo,  Texas 
Robert  Ricks  (811) 

P.  O.  Box  1207 
Amarillo,  Texas 
Robt.  N.  Ridgely  (1123) 

121  S.  Kentucky  Ave. 
Lakeland,  Florida 
Robert  W.  Rieckhoff  (636) 

1 1 1  E.  Fourth  St. 

Cincinnati,  Ohio 
Harold  J.  Rieger  (859) 

Rm.  2072,  208  S.  LaSalle  St. 
Chicago  4.  Illinois 
Jacob  L.  Rieser  (549) 

616  Washington  St 
Reading,  Pennsylvania 
1.  Jerome  Riker  (888) 

562  Fifth  Ave. 

New  York  19,  New  York 
Paul  H.  Rittle  (1472) 

812  East  St. 

Pittsburgh  12,  Pennsylvania 
Paul  R.  Robbins  (1239) 

8  E.  Long  St 
Columbus  2,  Ohio 
Myron  C  Roberts  (1565) 

1440  Beacon  St. 

Brookline  46,  Massachusetts 
G.  D.  Robertson,  Jr.  (695) 
Robertson  Bldg. 

Beverly  Hills,  California 


•Jack  Robertson  (1276) 

P.  O.  Box  1638 
Atlanta,  Georgia 
Edward  A.  Robey  (911) 

7518  E.  14th  St 
Oakland  3,  California 
Bert  V.  Robins  (617) 

209  S.  State  St,  Rm.  1806 
Chicago  4,  Illinois 
•Charles  S.  Robinson  (1189) 

134  N.  LaSalle  St,  Room  1520 
Chicago  2,  Illinois 
Thomas  G.  Robinson  (494) 

26  Lackawanna  Plaza 
Montclair,  New  Jersey 
Edward  F.  Rodgers  (1626) 

15  East  49th  St. 

New  York,  New  York 
Leon  T.  Rogers  (21) 

P.  O.  Box  486 
Jackson  5,  Mississippi 
Russell  C.  Roney  (72) 
i  S.  Granville  Ave. 

Margate  City,  New  Jersey 
John  W.  C.  Rook-Green  (1292) 
19  Richmond  St,  W. 

T oronto  i ,  Canada 
Gilbert  W.  Root  (1562) 

P.  O.  Box  2041 
Honolulu,  Hawaii 
Robert  R.  Root  (1464) 

1805  Douglas  St. 

Omaha,  Nebraska 
Abraham  J.  Rosenfeld  (168) 

709  Market  St. 

Camden  2,  New  Jersey 
Edward  Rosewater  (194) 

1523  Locust  St. 

Philadelphia  2,  Pennsylvania 
•Charles  R.  Ross  (1016) 

1204  Baker  St. 

Bakersfield,  California 
Laurence  S.  Roth  (979) 

38  S.  Dearborn  St. 

Chicago  3,  Illinois 
Irving  C.  Rubin  (1591) 

300  Lathrop  Bldg. 

Kansas  City  6,  Missouri 
•E.  W.  Rudert  (233) 

711  Washington  Rd. 
Pittsburgh  28,  Pennsylvania 
•Max  A.  Rush  (980) 

5708  N.  Ridge  Ave. 

Chicago  40,  Illinois 
•Ralph  R.  Russ  (1183) 

362  Fifth  Ave. 

New  York  1,  New  York 
•Leslie  B.  Russell  (1659) 

60  E.  42nd  St. 

New  York,  New  York 
Jcriin  S.  Russell  (1499) 

1048  Valencia  St. 

San  Francisco,  California 
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Meyer  H.  Sachs  (484) 

58*2  Forbes  St. 

Pittsburgh  17,  Pennsylvania 
•E.  W.  Salisbury  (368) 

721  Olive  St.,  Room  1 1 18 
St.  Louis  1,  Missouri 
•Joe  M.  Sara  (1251) 

1820  Calhoun  Ave. 

Houston  3,  Texas 
•George  W.  Sandlin  (941) 

308  W.  15th  St. 

Austin,  Texas 
David  T.  Savage  (1110) 

519  Market  St. 

Camden,  New  Jersey 
George  W.  Savage  (1442) 

Box  538 

Albuquerque,  New  Mexico 
•Jules  Saxe  (1388) 

1222  Noriega  St. 

San  Francisco  22,  California 
Leonard  H.  Scane  (1481) 

431  Oakdale  Ave. 

Chicago,  Illinois 
Nicholas  L.  Schank  (1563) 
3555  N.  Ashland  Ave. 
Chicago  13,  Illinois 
Joel  L.  Schlesinger  (335) 

901  Broad  St. 

Newark  2,  New  Jersey 
Ben  Schlossberg  (267) 

900  Bergen  Ave. 

Jersey  City  6,  New  Jersey 
Arthur  W.  Schmad  (1196) 

316  Electric  Bldg. 

Omaha,  Nebraska 
Theodore  S.  Schmidt  (1089) 

7  N.  Brentwood  Blvd. 

St.  Louis  5,  Missouri 

Arthur  C.  Schneider  (1436) 
1008  Chestnut  St. 

St.  Louis,  Missouri 
F.  Irvin  Schueler  (1422) 

133  Eighth  St. 

Augusta,  Geoi^ia 
•Carlton  Schultz  (36) 

200  B.  F.  Keith  Bldg. 
Cleveland  15,  Ohio 
•Walter  M.  Schultz  (1356) 

95  Pearl  St. 

Hartford,  Connecticut 
Joseph  P.  Schwartz  (1527) 

8  White  Street 

Red  Bank,  New  Jersey 
Sidney  A.  Schwartz  (854) 

951  Penn  Ave. 

Pittsburgh,  Pennsylvania 
Sidney  M.  Schwarz  (1002) 

28  N.  Sussex  St. 

Dover,  New  Jersey 
•Robert  E.  Scott  (1283) 

400  Westfield  Ave. 

Elizabeth,  New  Jersey 


•Harlow  E.  Scribner  (1274) 

1525  E.  14th  St. 

San  Leandro,  California 
Norman  C.  Scudder  (459) 

1780  Penobscot  Bldg. 

Detroit  26,  Michigan 
J.  Pollard  Sealy,  Jr.  (1679) 

623  Market  St. 

Shreveport,  Louisiana 
Grace  Sebastian  (1408) 

2116  J  St. 

Sacramento,  California 
Roy  C.  Seeley  (345) 

824  Pacific  Electric  Bldg. 

Los  Angeles  14,  California 
•W.  F.  Seese  (1416) 

300  E.  Las  Olas  Blvd. 

Fort  Lauderdale,  Florida 
George  W.  Seiler,  Jr.  (106) 

511  Millburn  Ave. 

Short  Hills,  New  Jersey 
James  C.  Seiss  (304) 

1420  W.  Allegheny  Ave. 
Philadelphia  32,  Pennsylvania 
Robert  S.  Selinger  (1680) 

1615  Baltimore  .Ave. 

P.  O.  Box  306 
Kansas  City,  Missouri 
•Richard  J.  Seltzer  (117) 

1422  Chestnut  St. 

Philadelphia  2,  Pennsylvania 
Addison  Sessions  (283) 

1 1 1  N.  Grand  Ave. 

Okmulgee,  Oklahoma 
Ralph  E.  Sethness  (1417) 

300  S.  E.  Third  Ave. 

Fort  Lauderdale.  Florida 
William  J.  Sexton  (1297) 

900  Wilshire  Blvd. 

Los  Angeles  17,  California 
Charles  T.  Shakarjian  (1285) 
2506  Bergenline  Ave. 

Union  City,  New  Jersey 
James  H.  Shallenberger  (1328) 
800  Cathedral  St. 

Baltimore  1,  Maryland 
•Sol  G.  Sheldon  (1266) 

1025  Broad  St. 

Newark,  New  Jersey 
•Eleanore  Sheley  (1157) 

1009  Baltimore  Ave.,  Suite  517 
Kansas  City  6,  Missouri 
Lawrence  I.  Shepard  (1304) 

2101  Shattuck  Ave. 

Berkeley  7,  California 
Don  Sherer  (1675) 

1802  N.  Central  Ave. 

Phoenix,  Arizona 
Donald  T.  Sheridan  (1513) 

111  W.  Washington 
Chicago,  Illinois 


•Raymond  K.  Sheriff  (509) 

700  Victor  Bldg. 

Kansas  City  6,  Missouri 
•Adrian  B.  Sherman  (62) 

801  Broad  St. 

Augusta,  Georgia 
Samuel  S.  Sherman  (635) 

700  Harter  Bank  Bldg. 
Canton  2,  Ohio 
Murray  R.  Siegel  (170) 

32  Journal  Square 
Jersey  City  6,  New  Jersey 
•Prince  A.  Siler  (1545) 

910  Genessee  Bk.  Bldg. 

Flint,  Michigan 
•Lee  K.  Silloway  (18) 

8th  Floor  Buhl  Bldg. 

Detroit  26,  Michigan 
Ralph  J.  Silverwootl  (700) 

1505  E.  67th  St. 

Chicago  37,  Illinois 
James  H.  Simkins  (1345) 

Caine  Realty  &  Mortgage  Co. 
Greenville,  South  Carolina 
David  B.  Simpson  (189) 

206  Alderway  Bldg. 

Portland  4,  Oregon 
Joseph  C.  Skinner  (574) 

15  Congress  St. 

Boston  9,  Massachusetts 

Theodore  W.  Slack  (696) 

Box  742  Riverside  Station 
Miami  35,  Florida 
•  Winfree  H.  Slater  (1116) 

410  Virginia  Bldg. 

Richmond  19,  Virginia 
John  K.  Smathers  (710) 

1023  South  Gaylord  St. 
Denver  9,  Colorado 
•Mark  A.  Smith  (1032) 

1654  Lenox  Ave. 

Miami  Beach,  Florida 
Robert  A.  Smith  (1528) 

16  E.  Broad  St. 

Columbus,  Ohio 

William  C.  Smith  (1583) 
927-i5th  St.,  N.  W. 
Washington,  D.  C. 

•W.  Griswold  Smith  (1373) 

113  W.  Gaston  St. 

Greensboro,  North  Carolina 
•Clinton  B.  Snyder  (485) 

61  Newark  St. 

Hoboken,  New  Jersey 
•C.  Bernard  Snyder  (1470) 

61  Newark  St. 

Hoboken,  New  Jersey 
John  D.  Snyder  (1260) 

4665^4  Freedomway,  West 
Baltimore  13,  Maryland 
Maurice  H.  Sobell,  Jr.  (i486) 
2139  Cadillac  Tower 
Detroit  26,  Michigan 
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•Adolph  N.  Soell  (1437) 

1 1 1  N.  Fourth  St. 

St.  Louis,  Missouri 
•Howard  M.  Sonn  (892) 
4060  Broadway 
Ntw  York  32,  New  Y'ork 
Harry  J.  Sonz  (1643) 

•595  Washington  Ave. 
Miami  Beach,  Florida 
Vincent  N.  Sottile  (1376) 
go  Broad  St. 

Charleston,  South  Carolina 
•Maurice  R.  Spear  (183) 

60  E.  42nd  St. 

New  York  8,  New  York 
Fred  W.  Speich  (1385) 

923  Tenth  St. 

Sacramento,  California 
•John  S.  Spencer  (155) 

416  Hammond  Bldg. 
Detroit  26,  Michigan 
•Waldemar  Spliid  (935) 

212  Corbett  Bldg. 

Portland  4,  Oregon 
Alvah  L.  Spooner  (i  1 18) 

8004  Poplar  Ave. 

Fairchild,  Washington 
Ralph  E.  Sprague  (41) 

171  State  St. 

Bridgeport  1,  Connecticut 
•Arnold  J.  Sprayman  (1043) 
Hacker  Bldg. 

Lansing  23,  Michigan 
Ralph  G.  Sprout  (1358) 

9700  W.  Pico  Blvd. 

Los  Angeles  35,  California 
•C.  S.  Stallard  (353) 

280  N.  Broad  St. 

Elizal)eth  3,  New  Jersey 
Henry  N.  Stam  (985) 

5  Colt  St. 

Paterson  i.  New  Jersey 
Dorothy  C.  Stanbery  (1465) 
2374  Tremainsville  Rd. 
Toledo,  Ohio 
Marshall  C.  Stanley  (1234) 
400  First  National  Tower 
Akron  8,  Ohio 
•William  R.  Stanley  (375) 
1221  Baltimore  Ave. 
Kansas  City  5,  Missouri 
George  H.  Stanton  (436) 

16  Church  St. 

Montclair,  New  Jersey 
Whitney  Staples  (1584) 

1519  Congress  Bldg. 
Miami,  Florida 
Harold  C.  Starkey  (1601) 

91 1  Pacific  .Ave. 

Tacoma,  Washington 
•C.  Rowland  Stebbins  (20) 
622  N.  Washington  Ave. 
Lansing  15,  Michigan 


Chester  A.  Steiner  (1181) 
Emmer  Realty  Co. 

705  Chestnut  St.,  Rm.  310 
St.  Louis  1,  Missouri 
L.  H.  Steinman  (602) 

232  N.  Ludlow  St. 

Dayton  2,  Ohio 
Ray  T.  Sterling  (i  143) 

420  Lincoln  Rd. 

Miami  Beach  39,  Florida 
Harold  M.  Stern  (364) 

602  Haas  Bldg. 

Los  Angeles,  Cal-fomia 
•Ralph  Stevener  (673) 

3658  W.  Pine  Bh  d. 

St.  Louis  8,  Missouri 
Harry  J.  Stevens  (81) 

478  Central  Ave. 

Newark  7,  New  Jersey 
O.  Ellsworth  Stevens  (1649) 
1261  E.  Belvedere  Ave. 
Baltimore,  \faryland 
•James  W.  Stevenson,  Jr.  (547) 
666  Washington  Rd. 
Pittsburgh  28,  Pennsylvania 
Edward  S.  Stimpson  (532) 

175  Albany  St. 

Cambridge  39,  Massachusetts 
H.  W.  Stockbower  (1152) 

55  Tremont  St. 

Boston,  Massachusetts 
Allan  Storms  (1215) 

760  S.  Hill  St. 

Los  Angeles  54,  California 
John  K.  Storr  (1566) 

Box  3575,  Main  P.  O. 

St.  Paul  1,  Minnesota 
William  M.  Stottlemyer  (641) 

1  too  N.  9th  St. 

Reading,  Pennsylvania 
•L.  M.  Studstill  (144) 

108  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
Ambrose  Sullivan  (732) 

5311  N.  Diversey 
Milwaukee  11,  Wisconsin 
•Alexander  Summer  (47) 

791  Queen  Anne  Rd. 
Teaneck,  New  Jersey 
Robert  G.  Surkamp  (1463) 

6333  Easton  Ave. 

St.  Louis  14,  Missouri 
•Robert  N.  Swan  (1514) 

•S55  E-  SSrd  St. 

Chicago,  Illinois 
Charles  B.  Swensen  (1069) 

283  Central  Ave. 

Jersey  City,  New  Jersey 
•Herbert  F.  Syford  (754) 

747  St.  Helens  Ave. 

Tacoma,  Washington 


•Frank  R.  Sylvester  (704) 

50  Congress  St. 

Boston  9,  Massachusetts 

James  M.  Talcott  (1134) 

12341  Rebecca  Lane 
Santa  Ana,  California 
Oliver  A.  Tal mage  (1410) 

4330  California  St. 

San  Francisco  18,  California 
William  Wright  Tar ney  (711) 
614  Hammond  Bldg. 

Detroit  26,  Michigan 
•Norman  Tanzman  (1232) 

290  Hobart  St. 

Perth  Amboy,  New  Jersey 
Harry  B.  Tarr  (1065) 

835  Warrington  Ave. 
Pittsburgh,  Pennsylvania 
•R.  Gordon  Tarr  (637) 

612  W.  Fifth  St. 

Cincinnati  3,  Ohio 
•George  S.  Tate  (1166) 

206  W.  Clinch  Ave. 

Knoxville  2,  Tennessee 
Charles  M.  Taylor  (280) 
522-3-4  Pyramid  Life  Bldg. 
22 1  W.  Second  St. 

Little  Rock,  Arkansas 
•Durand  Taylor  (274) 

93  Worth  St. 

New  York  13,  New  York 
•Harry  A.  Taylor  (2) 

23  S.  Harrison  St. 

East  Orange,  New  Jersey 
•J.  C.  Taylor  (1111) 

55  Long  Lane 
Upper  Darby,  Pennsylvania 
Swep  S.  Taylor  (792) 

201  Deposit  Guar.  Bank  Bldg. 
Jackson  5,  Mississippi 
Vernon  E.  Taylor  (1676) 

826  Garnet  St. 

San  Diego,  California 
William  F.  Taylor  (1382) 

117  W.  Ninth  St. 

Los  Angeles  15,  California 
Woodford  C.  Taylor  (376) 

1016  Baltimore,  Rm.  218 
Kansas  City,  Missouri 
Arthur  F.  Tex  ter  (358) 

720  Wood  St. 

Pittsburgh,  Pennsylvania 
•Morton  G.  Thalhimer  (57) 
1013  £.  Main  St. 

Richmond  19,  Virginia 
Gus  B.  Thames  (814) 

60  St.  Francis  St. 

Mobile  1 1,  Alabama 
A.  A.  Thiel  (1022) 

9774  Mountain  Blvd. 
Oakland  5,  California 
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Felix  T.  Thocren  (1068) 

8943  Wilshire  Blvd. 

Beverly  Hills,  California 
Benjamin  Thorpe  (649) 

951  Penn  Ave. 

Pittsburgh  22.  Pennsylvania 
•James  R.  Thorpe  (65) 

519  Marquette  Ave. 
Minneapolis  2,  Minnesota 
William  H.  Tilly  (1379) 

222-24  Woodward  Bldg. 
Birmingham  3,  Alabama 
Harry  J.  Tomlinson  (1280) 

8830  E.  10  Mile  Rd. 
Centerline,  Michigan 
R.  J.  Toomey  (1663) 

330  S.  W.  Sixth  St. 

Portland,  Oregon 
Ross  L.  Totten  (588) 

900  F  St.,  N.  W. 

Washington  4,  D.  C. 

E.  Morgan  Townsen  (786) 

700  Texas  St. 

Fort  Worth,  Texas 
•Arthur  S.  Trace  (739) 
624-i7th  St. 

Denver  2,  Colorado 
•Robert  W.  Trace  (1618) 

1624  Tremont  Place 
Denver,  Colorado 
•Clarence  W.  Treadwell  (576) 
1002  Lafayette  Bldg. 

Detroit  26,  Michigan 
H.  H.  Trice  (800) 

144  N.  E.  2nd  Ave. 

Miami,  Florida 
Irving  F.  Truitt  (689) 

438  Boush  St. 

Norfolk  10,  Virginia 
•Harold  G.  Tucker  (887) 

726  Broadway 
Bayonne,  New  jersey 
•Fred  Tuke  (988) 

914  Main  St. 

Cincinnati  to,  Ohio 
•Robert  E.  Tuke  (1050) 

914  Main  St. 

Cincinnati  10,  Ohio 
T.  Douglas  Tuomey,  Jr.  (1627) 
111  Eighth  Ave. 

New  York  11,  New  York 
Clarence  M.  Turley  (693) 

1304  Ambassador  Bldg. 

St.  Louis,  Missouri 
Cecil  L.  Turner  (848) 

826  Cravens  Bldg. 

Oklahoma  City  7,  Oklahoma 
•Charles  W.  Turner  (14) 

65  Exchange  St. 

Lynn,  Massachusetts 
Lloyd  E.  Turner  (1326) 

6oo-7th  St.,  S.  W. 

Washington  4,  D.  C. 


•Morris  W.  Turner  (1341) 

I I  W.  6th  St. 

Tulsa,  Oklahoma 

Lloyd  J.  Twiss  (1539) 

1270  N.  W.  goth  St. 

Miami,  Florida 
•James  M.  Udall  (428) 

1215  Westwood  Blvd.  at  Wilshire 
Los  Angeles,  California 

Sydney  M.  Valentine  (488) 

16  Church  St. 

Montclair,  New  Jersey 
•R.  R.  VandenHeuvel  (1113) 

310  Mills  St. 

El  Paso,  Texas 
James  O.  Vandervoort  (1359) 

1269  Westwood  Ave. 

Los  Angeles  24,  California 
A.  W.  Van  Horn  (580) 

250  N.  Broad  St. 

Elizabeth  3,  New  Jersey 
•Henry  C.  Van  Schaack  (665) 
624-1 7th  St. 

Denver  2,  Colorado 
•Arthur  D.  Van  Winkle  (ion) 

24  Orient  Way 
Rutherford,  New  Jersey 
•C.  Porter  Vaughan,  Jr.  bs5*) 

410  Virginia  Bldg. 

Richmond,  Virginia 
•W.  J.  Villamibia  (691) 

8 1 2  Perdido  St. 

New  Orleans.  Louisiana 
L.  M.  von  Schilling,  Jr.  (1613) 

14  N.  King 
Hampton,  Virginia 
Harry  J.  Vordermeier  (1418) 

2210  Oakland  Park  Beach  Blvd. 
Fort  Lauderdale,  Florida 
Samuel  P.  Vought  (123) 

7-13  Smith  St. 

Paterson  1,  New  Jersey 

John  B.  Wadsworth  (668) 

136  S.  Main  St. 

Council  BlulTs,  Iowa 
•R.  B.  Waggoman  (1546) 

I I I  Carlisle  Blvd.,  S.  E. 
Albuquerque,  New  Mexico 

Percy  E.  Wagner  (348) 

1001  l.ake  St. 

Oak  Park,  Illinois 
•F.  Poche  W'aguespack  (884) 

812  Perdido  St. 

New  Orleans  12,  Louisiana 
Harold  E.  Waldron  (1485) 

645  Hancock  St. 

Quincy  70,  Massachusetts 
James  R.  Walker  (1672) 

208  E.  Pikes  Peak 
Colorado  .Springs,  Colorado 


Richard  F.  Walker  (1508) 

100  W.  Bay  St. 

Jacksonville,  Florida 
Edward  J.  Walsh  (1414) 

815  Eleventh  St.,  N.W. 
Washington  1,  D.  C. 

•W.  Vernon  W'alsh  (787) 

200  Pan  American  Bldg. 
Brownsville,  Texas 

S.  William  Walstrum  (174) 

201  E.  Ridgewood  Ave. 
Ridgewood,  New  Jersey 

Eugene  C.  Walter  (1427) 

37  N.  Meramec  Ave. 

Clayton  5,  Missouri 
•William  Walters  (247) 

3923  W.  Sixth  St. 

Los  Angeles,  California 
•William  A.  Walters,  Jr.  (1132) 
3923  W.  6th  St. 

Los  Angeles,  California 
Loren  H.  Ward  (1033) 

128  N.  Orange  Ave. 

Orlando,  Florida 
•Owen  H.  Ward  (1400) 

1804  J  St. 

Sacramento,  California 
Harold  N.  Warsawer  (1372) 

303  W.  42nd  St. 

New  York  18,  New  York 
•Morris  Wasserman  (1201) 

274  Doctors  Bldg. 

Cincinnati,  Ohio 
•William  A.  P.  Watkins  (1037) 

134  N.  LaSalle  St. 

Chicago  2,  Illinois 
Warde  D.  Watson  (1017) 

P.  O.  Box  663 
Bakersfield,  California 
Paul  E.  Weaver  (669) 

550  Mynster  St. 

Council  Bluffs,  Iowa 
Clarence  T.  Webb  (366) 

3224  E.  Colfax  Ave. 

Denver  2,  Colorado 
Joel  J.  Weber  (1008) 

1003  S.  Orange  Ave. 

Newark  6,  New  Jersev 
•Theodore  J.  Weber  (844) 

6401  Manchester 
St.  Louis  10.  Missouri 
Randall  K.  Weeth  (1594) 

1613  Farnum  St.,  2nd.  FI. 
Omaha  2,  Nebraska 
Daniel  Weisberg  (1086) 

534A  Blue  Hill  Ave. 

Roxbury  21,  Massachusetts 
Frederick  W,  Weisenberger  (1575) 
2007  Union  Ave. 

Montreal,  Quebec 
Jerome  A.  Weitzel  (882) 

1 1 1  W.  Washington 
Chicago  to,  Illinois 
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John  B.  Welch  (924) 

606  Natl.  Bldg. 

Minneapolis,  Minnesota 
•Walter  H.  Wendelin  (740) 
624-i7th  St. 

Denver  2,  Colorado 
•Delbert  S.  Wenzlick  (120) 

5658  W.  Pine  Blvd. 

St.  Louis  8,  Missouri 
Lister  B.  Wemick  (1520) 

17  Pearl  St. 

Springfield,  Massachusetts 
Thomas  J.  Wesley,  Jr.  (1585) 

30  N.  Pryor  St.,  N.  E. 

Atlanta,  Georgia 
Harvey  B.  Wesman  (1003) 

108  W.  Jersey  St. 

Elizabeth,  New  Jersey 
Albert  H.  Westendorf  (1392) 
loth  and  O  Sts. 

Lincoln,  Nebraska 
Fred  B.  Wetzel  (56) 

466  Hepburn  St. 

Williamsport,  Pennsylvania 
Charles  J.  Whalen  (981) 

415  Fullerton  Parkway 
Chicago  14,  Illinois 
F..  A.  Wheeler  (257) 

P.  O.  Box  376 
Bellingham.  Washington 
•Boyd  F.  White  (834) 

521  Grant  Bldg. 

Atlanta  3,  Georgia 
Edwin  M.  White  (1540) 

141  W.  Jackson  Blvd. 

Chicago,  Illinois 
Lewis  A.  White  (50) 

17  Dixie  Terminal  Bldg. 
Cincinnati  2,  Ohio 
V.  L.  White  (761) 

229  E.  Wisconsin  Ave.,  Room  301 
Milwaukee  2,  Wisconsin 
•Wilson  H.  White  (1134) 

703  First  Nat'l  Bk.  Blidg. 

Ann  Arbor,  Michigan 
•Loren  L.  Whitehead  (982) 

504  Talcott  Bldg. 

Rockford,  Illinois 
Paul  H.  Whitehead  (1660) 

362  Fifth  Ave. 

New  York,  New  York 
•Wade  C.  Whiteside  (779) 

614  World  Bldg. 

Tulsa,  Oklahoma 
Adelbert  A.  Whitford  (986) 

705  Park  Ave. 

Plainfield.  New  Jersey 
Robert  C.  Whiting  (1293) 

65  St.  Francis  St. 

Mobile,  Alabama 
C.  Richard  Whitney  (1495) 

49  King  St.,  East 
Kitchener,  Ontario 


Edwin  Whitney  (872) 

134  S.  Main  St. 

Salt  Lake  City,  Utah 
•Stewart  Wicklin  (1360) 

1401  Sixth  Ave. 

San  Diego  i,  California 
•Stewart  Wight,  (1586) 

202  Healey  Bldg. 

Atlanta,  Georgia 
Arthur  P.  Wilcox  (1210) 

453  Washington  St. 

Boston  II,  Massachusetts 
•Henry  J.  Wilkins,  Jr.  (1338) 
6o-2nd  St. 

Newburgh,  New  York 
John  H.  Williams  (910) 

Room  300  Rowan  Bldg. 

456  S.  Spring  St. 

Los  Angeles  13,  California 
Melvin  M.  Williams  (288) 

Box  2281 

Wichita  i,  Kansas 
Weyman  Willingham  (329) 
549-1  Ave.  N. 

St.  Petersburg,  Florida 
•Robert  M.  Willis  (1217) 

528  S.  Nevada  Ave. 

Colorado  Springs,  Colorado 
Boyd  E.  Wilson  (893) 

100  Fifth  Avenue 
New  York  1 1,  New  York 
Claude  D.  Wilson  (1245) 

305  W.  6th  St. 

Austin,  Texas 
Glen  A.  Wilson  (505) 

161  W.  Wisconsin  Ave. 
Milwaukee  3,  Wisconsin 
Thomas  N,  Wilson  (548) 

418  Berger  Bldg. 

Pittsburgh  19,  Pennsylvania 
Paul  C.  Wimbish  (1145) 

456-4 1  St  St. 

Miami  Beach  40,  Florida 
Joseph  E.  Wingfield  (1349) 
2i7-9th  St. 

Lynchburg,  Virginia 
Loring  Winsor  (1315) 

80  Post  St. 

San  Francisco,  California 
•Carey  Winston  (569) 

1723  Connecticut  Ave.,  N.  W, 
Washington  9,  D.  C. 

.Arthur  E.  Wise  (1029) 

3620  S.  W.  toth  St. 

Miami,  Florida 
Robert  B.  Witwer  (1515) 

2316  Forestview  Rd. 
Evanston,  Illinois 
•Louis  Wolcott  (633) 

403  Second  Natl.  Bk.  Bldg. 
Akron  8,  Ohio 


Frederic  L.  Wolf,  Jr.  (538) 

21  S.  Orange  Ave. 

South  Orange,  New  Jersey 
J.  B.  Wood  (379) 

2747  Main  St. 

Buffalo  14,  New  York 
F.  Orin  Woodbury  (58) 

1 1 1  E.  South  Temple  St. 

Salt  Lake  City  1,  Utah 
Harvey  C.  Woodbury  (1115) 

1 1 1  E.  South  Temple  St. 

Salt  Lake  City  1,  Utah 
•Frank  L.  Woodward  (660) 

1 14  W.  Tenth  St.  Bldg. 

Kansas  City,  Missouri 
•Harry  D.  Woodward  (1194) 

1 14  W.  10th  St. 

Kansas  City,  Missouri 
*E.  Randolph  Wootton  (808) 

701  Cathedral  St. 

Baltimore  1,  Maryland 
•Richard  V.  Works  (661) 

1505  Dallas  Natl.  Bk.  Bldg.  I 

Dallas  1,  Texas 
•Milton  M.  Worsek  (953) 

4007  W.  Lawrence  Ave. 

Chicago  30,  Illinois 
Edward  B.  Wright  (1673) 

1  N.  Glebe  Rd. 

•Arlington,  Virginia 
•Henry  H.  Wright  (1509)  I 

100  W.  Bay  St. 

Jacksonville,  Florida 
Ruby  M.  Wright  (1599) 

8o50-35th  Ave.,  N.  E. 

Seattle  5,  Washington 
•Wm.  A.  Wurst  (1402)  i 

N.W.  Cor.  Fourth  &  Walnut  Sts.  \ 
Cincinnati  2,  Ohio  | 

Benjamin  Yarchin  (1264) 

1638  Beacon  ) 

Brookline,  Massachusetts 
•Donald  H.  Yates  (342)  | 

1411  Fourth  Ave.  Bldg.  1 

Settle  1,  Washington 
Lloyd  E.  Yates  ( 1 269) 

712  South  Boston  Ave.  ^ 

Tulsa  19,  Oklahoma 
•Ruth  C.  Yelton  (604)  ' 

618  Gunter  Bldg. 

San  Antonio  5,  Texas  I 

Robert  W.  York  (655)  ! 

500  First  Natl.  Bk.  Bldg. 

Omaha,  Nebraska  | 

Anne  G.  Young  (591)  | 

721  Miners  Natl.  Bank  Bldg. 
Wilkes-Barre,  Pennsylvania  ^ 

John  Young,  Jr.  (489) 

406  Bloomfield  Ave. 

Montclair,  New  Jersey 
Frank  W.  Yount  (1415) 

927-1 5th  St.,  N.W. 

Washington  5,  D.  C. 
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Leonard  J.  Zehnbauer  (48) 
954-A  Stuyvesant  Ave. 
Union,  New  Jersey 
Harold  F.  Zieg  (381) 

581  E.  Town  St. 
Columbus  15,  Ohio 
Ralph  C.  Ziegler  (687) 

803  Farmers  Bank 
Pittsburgh,  Pennsylvania 


•Howard  E.  Zimmerman 
10  S.  La  Salle  St. 
Chicago,  Illinois 
W.  M.  Zuendt  (187) 
Bassett  Tower  Bldg. 

El  Paso,  Texas 


John  F.  Zurn  (1640) 
1571  Fourth  Ave. 

San  Diego,  California 
Frank  J.  Zuzak  (1227) 
207  Milam  St. 
Shreveport,  Louisiana 


THE  PROFESSIONAL  PLEDGE 
OF  THE  CERTIFIED  PROPERTT  MANAGER 


i  J^erebp  ^lebge  iWpsiclf  to  act  in  strict  accordance  with  the  principles 
declarations,  and  regulations  of  The  Institute  of  Real  Estate  Management. 

3  ^lebge  in  particular  to  place  honesty  and  thorough  work  above 

all  else  in  my  administration  of  real  property;  to  advance  myself  constantly 
in  knowledge  and  ability  through  the  study  of  literature  on  real  estate  man¬ 
agement,  the  instruction  of  eminent  teachers,  the  interchange  of  experiences 
with  fellow  Certified  Property  Managers,  and  attendance  at  meetings  of  the 
Institute  whenever  possible;  to  be  faithful  to  the  personal  interests  of  my 
professional  brothers  and  to  seek  their  counsel  when  in  doubt  of  my  own 
judgment;  to  render  willing  help  to  my  fellow  Certified  Property  Managers; 
and  to  give  my  services  freely  to  the  Institute  as  required  or  desired. 

iHoreOber,  3  ^lebge  to  shun  unwarranted  personal  publicity  and 

dishonest  money  seeking  as  disgraceful  to  our  profession;  to  render  complete, 
thorough,  and  honest  service  to  landlord  and  tenant  alike  regardless  of  mone¬ 
tary  consideration;  to  strive  assiduously  to  build  goodwill  for  the  properties 
under  my  charge  and  to  use  my  best  talents  at  all  times  to  preserve  and 
maintain  the  value  of  such  properties;  to  secure  the  greatest  possible  net 
return  to  the  owners  of  properties  entrusted  to  my  management;  and  to  give  ' 
devoted  attention  to  the  safety  and  comfort  of  tenants  of  these  properties. 

Jf  inallp,  3  ^lebge  jHpielf  to  cooperate  in  advancing  and  extending,  by 
every  lawful  means  within  my  power,  the  influence  of  The  Institute  of  Real 
Estate  Management. 

THE  INSTITUTE  OF  REAL  ESTATE  MANAGEMENT 


OF  THE  NATIONAL  ASSOCIATION  OF  REAL  ESTATE  BOARDS 


THE  1956  DIRECTORY  OF 


Accredited  Management  Organizations 


Geographical  Listings,  Page  2 1 1 
Alphabetical  Listings,  Page  219 


The  Meaning  of  the  Term 
Accredited  Management  Organization 


Property  owners  both  large  and  small  and,  in  particular, 
nonresident  and  institutional  owners,  have  repeatedly  voiced 
the  need  for  a  better  method  of  selecting  reputable  and  com¬ 
petent  agents.  The  Institute  of  Real  Estate  Management  rec¬ 
ognized  this  need  and  developed  a  plan  for  meeting  it.  This 
plan  is  embodied  in  the  Institute’s  procedure  for  designating 
as  “Accredited  Management  Organizations”  those  manage¬ 
ment  agencies  which  meet  its  established  standards  of  ability 
and  integrity.  The  Institute  investigates.  Accredits,  and  re¬ 
quires  the  continued  adherence  of  its  members  to  these  stand¬ 
ards  for  the  benefit  of  the  public. 

The  property  owner  can  choose  an  Accredited  Management 
Organization  to  manage  his  properties  and  be  sure  that: 

The  firm  he  has  chosen  is  reputably  engaged  in  the  business 
of  property  management; 

That  it  is  operated  by  men  experienced  in  property  man¬ 
agement; 

That  it  is  required  by  Institute  rules  to  be  protected  by  ade¬ 
quate  fidelity  bonds  on  all  management  employees; 

That  it  is  required  by  Institute  rules  to  completely  segregate 
its  clients’  funds  in  bank  accounts  separate  from  its  own;  and 
that  at  all  times,  these  separate  accounts  contain  loo  per 
cent  of  the  funds  due  its  clients; 

That  it  receives  no  rebates  or  benefits  incident  to  the  client’s 
business  without  the  client’s  knowledge;  and 

That  it  advertises  honestly. 

Property  owners  may  be  sure  the  safest,  most  competent 
management  firm  is  the  firm  behind  the  emblem— “AMO.” 
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The  Institute  of  Real  Estate  Management  designates 
as  an  “Accredited  Management  Organization”  any  man¬ 
agement  agency  which  meets  its  established  standards 
of  ability  and  integrity  which  are: 

I.  It  shall  be  reputably  engaged  in  the  business  of 
property  management  in  the  locality  in  which  it  oper¬ 
ates; 

8.  Its  management  policies  and  techniques  shall  be 
established  by  individuals  who  are  experienced  and 
qualified  in  property  management; 

3.  It  shall  agree  to  cover  all  money  handling,  account¬ 
ing,  and  disbursement  personnel  by  proper  and  ade¬ 
quate  fidelity  bonds; 

4.  It  shall  agree  to  segregate  the  funds  of  its  clients, 
at  all  times,  from  those  of  the  organization  by  deposit 
in  a  separate  bank  account  which  shall  always  contain 
100  per  cent  of  the  funds  of  every  client; 

5.  It  shall  not  receive  a  commission,  rebate,  discount, 
or  other  benefit  without  the  client’s  knowledge; 

6.  It  shall  not  make  any  misleading  or  inaccurate  rep¬ 
resentation  to  the  public; 

7.  It  shall  have  a  Certified  Property  Manager  in  an 
executive  position  relating  to  its  property  management 
activities; 

8.  It  or  one  of  its  principals  shall  be  a  member  of  a 
focal  board,  or  an  Individual  Member,  of  the  National 
Association  of  Real  Estate  Boards. 

Listed  below  the  Accredited  Management  Organizations 
are  Certified  Property  Managers  associated  with  these 
firms. 

ALABAMA 

MOBILE 

Foreman  Sc  Foreman,  Inc . 56  St.  Francis  St. 

Clyde  W.  Foreman 

Julius  E.  Marx,  Realtor . 

604  Annex  First  Natl.  Bank  Bldg. 

Harold  M.  Ellis;  Julius  E.  Marx 

ARIZONA 

PHOENIX 

James  G.  Bowen,  Realtor . 11  W.  Adams 

James  G.  Bowen 

Pocock  &  Smith,  Realtors . 1413  N.  Central  Ave. 

Walter  P.  Pocock 

O’Malley  Investment  &  Realty  Co. .  1802  N.  Central  Ave. 
Alfred  G.  Rasor 

ARKANSAS 

UTTLE  ROCK 

Conner,  Baldwin  &  Farris . 518  Exchange  Bldg. 

Warren  Baldwin;  E.  Cornelius  Conner;  Jack  Farris 


CALIFORNIA 

BAKERSFIELD 

Ross  &  Son . 1 204  Baker  St. 

Charles  R.  Ross 

BEVERLY  HILLS 

The  Beaumont  Co . W'ilsfiirc  Blvd. 

Henry  G.  Beaumont;  Robert  E.  Harrison;  Alfred  R.  Puddy 

George  Elkins  Company . 

Beverly  Dr.  at  Santa  Monica  Blvd. 
George  W.  Elkins;  Stanton  Jones 

LONG  BEACH 

Rex  L.  Hodges  Realty  Co 
George  H.  Getz 

George  Ditson  Jones . 

George  Ditson  Jones 

Moore  Realty . 

E.  Tennyson  Moore 

LOS  ANGELES 

VV.  Ross  Campbell  Co . 712  S.  Spring  St. 

Clem  S.  Glass 

Coldwell,  Banker  &  Company . 900  W  ilshire  Blvd. 

Louis  J.  Pfau,  Jr.;  William  J.  Sexton 

W.  I.  Hollingsworth  Property  Management  Co . 

606  S.  Hill  St. 

B.  O.  Miller 

F.  W,  Kadletz  &  Co . 1038  S.  Grand  Ave. 

Frank  S.  Kadletz 

Melnyk  Property  Mgnit.  Co . 6137  York  Blvd. 

Stephen  L.  Melnyk 

Philip  M.  Rea  Company . 3725  Wilshire  Blvd. 

Philip  M.  Rea 

James  M.  Udall,  Inc.. .  1215  Westwood  Blvd.  at  Wilshire 
Everett  B.  Mitchell;  James  M.  Udall 

William  Walters  Company . 3923  W.  Sixth  St. 

William  Walters;  William  Walters,  Jr. 

SACRAMENTO 

MacBride  Realty  Company . 2101  Capitol  Ave. 

Frank  MacBride,  Jr. 

Williams.  Bowker  &  Ward,  Inc . 1804  J  St. 

Owen  H.  V/ard 

SAN  DIEGO 

Curtis  Coleman  Co . 204  Bank  of  America  Bldg. 

Curtis  Coleman 

O.  W.  Cotton  Co . 524  B  St. 

John  Cotton;  O.  W.  Cotton;  R.  Edmund  Herzig;  Rex  B. 
Little 

Percy  H.  Goodwin  Company.  .300  First  Natl.  Bank  Bldg. 
Ewart  W.  Goodwin;  William  W.  Murray;  Peter  H.  Peckham 

Fred  B.  Mitchell  Co . 1401  Sixth  Ave. 

Fred  B.  Mitchell;  Stewart  Wicklin 


. .  .408  E.  First  SL 
. . .  600  Kress  Bldg. 
4151  E.  Carson  St. 
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SAN  FRANaSCO 

Buck  bee  Thome  8c  Co . 145  Sutter  St. 

Manuel  K.  Hall;  Vincent  T.  Mead 

Coldwell,  Banker  8c  Company . 57  Sutter  St. 

Thomas  K.  Procter 

Property  Management  Company . 85  Post  St. 

Lloyd  D.  Hanford;  Lloyd  D.  Hanford,  Jr. 

Saxe  Realty  Company . 122s  Noriega  St. 

Jules  Saxe 

SAN  LEANDRO 

Harlow  E.  Scribner,  Inc . 1525  E.  Fourteenth  St. 

E.  Wesley  Housman;  Harlow  E.  Scribner 


COLORADO 

COI.ORADO  SPRINGS 

Padgett  Realty  Co . 19  E.  Pikes  Peak  Ave. 

Floyd  S.  Padgett;  Robert  Padgett 

The  Baker  Realty  Co . iii  East  Kiowa 

W.  Lee  Baker 

The  Sun  Realty  Co . 127  E.  Pikes  Peak  Ave. 

Frank  Gotten,  Jr.;  Frank  Gotten,  III 

The  Willis  Agency . 528  S.  Nevada  .\ve. 

Robert  M.  Wiliis 

DENVER 

The  D.  C.  Bums  Realty  8c  Trust  Co.. Bums  Vault  Bldg. 
Howard  A.  Bishop 

The  Walter  S.  Cheesman  Realty  Company . 

1624  Tremont  PI. 
John  Evans,  Jr.;  Sam  N.  Foster;  Frank  B.  Freyer,  II, 
Hudson  Moore,  Jr.;  Ralph  D.  M.  Otto;  Robert  W.  Trace 

V.  J.  Dunton  Realty  Company . 

402-10  Midland  Savings  Bldg. 


V.  J.  Dunton;  Kenneth  H.  Gay 

Foster  &  Barnard,  Inc . 33  W.  Tenth  Ave. 

Rollin  D.  Barnard;  N.  Lee  Foster 

Garrett-Bromfield  8c  Company . 650— 17th  St. 

Van  Holt  Garrett;  Van  Holt  Garrett,  Jr. 

Moore  Realty  Company . 1644  California  St. 

W.  Max  Moore 

Morrison  and  Morrison,  Inc . 1650  Broadway 

Roy  E.  Gerringer,  Jr.;  Frank  L.  Lort;  George  R.  Morrison; 
Robert  A.  Morrison 


The  Frederick  R.  Ross  Investment  Company . 

510  U.S.  Natl.  Bank  Bldg. 

William  F.  Kreutter 

Van  Schaack  8c  Company . 624— 17th  St. 

Gordon  M.  Garlson;  Golin  G.  Gouper;  E.  Sanford  Gregory; 
Thomas  B.  Knowles;  Andrew  J.  Konersmann;  Arthur  S. 
Trace;  Henry  G.  Van  Schaack;  Walter  H.  Wendelin 

PUEBLO 

Steel  City  Investment  Co . 900  N.  Main  St. 

D.  P.  Ducy;  Bret  Kelly 


CONNECTICUT 


HARTFORD 

M.  J.  Neidiu  8c  Company,  Inc . 95  Pearl  St. 

Walter  M.  Schultz 

NEW  HAVEN 

James  D.  Kaufman . 152  Temple  St. 

Louis  A.  Dixon 


DELAWARE 

WILMINGTON 

Arnold  Goldsborough  . 9  E.  Twelfth  St. 

Arnold  Goldsborough;  Francis  W.  Jester 

Emmett  S.  Hickman  Co . 203  W.  Ninth  St. 

Robert  E.  Hickman 


DISTRICT  OF  COLUMBIA 

WASHINGTON 

R.  A.  Humphries  &  Son,  Realtors _ 808  N.  Capitol  St. 

Howard  F.  Humphries;  R.  A.  Humphries 

Koones  8c  Montgomery,  Incorporated . 

202  Southern  Bldg. 

Henry  W.  Morgan,  Jr, 

.Sidney  Z.  Mensh  8c  Co . 1613  Eye  St.,  N.W. 

John  T.  Orpin 

Mount  Vernon  Mortgage  Corporation.  1406  M  St.,  N.W. 

Robert  T.  Highfield;  William  P.  Hutchinson 
Shannon  8c  Luchs  Company. . .  .724  Fourteenth  St.,  N.W. 
John  Q.  Aukward;  Frank  J.  Lucks;  Edward  T.  Offutt.  Jr. 

E.  Quincy  Smith,  Inc . 1418  H  St.,  X.W. 

W.  B.  Houghton 

Walker  &  Dunlop,  Inc . i200-i5th  St.,  N.  IV. 

D.  Page  Cornwell;  William  McAinsh,  Jr. 

The  Carey  Winston  Co. ..1723  Connecticut  Ave.,  N.W. 
Garey  Winston 


FLORIDA 

CORAL  CABLES 

Hawley  Russell  Realty  Co . 132  .Aragon  Ave. 

R.  L.  Larimore 

FORT  LAUDERDALE 

Carl  G.  Harding . 333  E.  Las  Olas  Blvd. 

Garl  G.  Harding 

Seese  Realty . 300  E.  Las  Olas  Blvd. 

W.  F.  Seese 

JACKSONVILLE 

Norman  C.  Edwards  &  Son . 1814  Hendricks  .Ave. 

Norman  G.  Edwards 

Reese,  Mason  8c  Richardson  Co . 

317  W.  Ashley  St.,  P.  O.  Box  4637 
George  R.  Mason,  Jr. 

Stockton,  Whatley,  Davin  &  Co . 100  West  Bay  St. 

Richard  F.  Walker;  Henry  H.  Wright 

MIAMI 

The  Keyes  Company . 234  Biscayne  Blvd. 

A.  T.  Beckwith;  Donald  E.  Boerema;  Herbert  Eayrs: 
Kenneth  S.  Keyes;  L.  Allen  Morris;  Eugene  M.  Rankin; 
Mark  A.  Smith 

MIAMI  BEACH 

George  J.  Bertman  Associates,  Inc . 420  Lincoln  Road 

George  J.  Bertman 

ORLANDO 

Frank  S.  Crebs . 511-512  .Metcalf  Bldg. 

Frank  S.  Grebs 
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TAMPA 

I  Jay  Hcarin,  Inc.,  Realtors . F.  O.  Box  1456 

I  Alfred  T.  Hearin;  Jay  L.  Hearin 

I  WEST  PALM  BEACH 

Studstill  &  Hollenbeck,  Inc . 108  S.  Olive  Ave. 

I  J.  E.  Hollenbeck;  L.  M.  Studstill 

'  GEORGIA 

ATLANTA 

^  Adams  Cates  Company .  . 2oi  Hutt  Bldg. 

Alvin  B.  Cates 

Draper-Owens  Co . 521  Grant  Bldg. 

'  Frank  C.  Owens;  Boyd  F.  White 

J.  H.  Ewing  &  Sons . 65  Forsyth  St.,  N.W. 

Morris  M.  Ewing 

Rankin-Whitten  Realty  Company . 

141  Carnegie  Way,  N.W. 

Jack  Robertson 

Sharp- Boylston  Company . 39-4*  Forsyth  St.,  N.W. 

M.  J.  Padgett 

Ward  Wight  Realty  Company . 202  Healey  Bldg. 

Stewart  Wight 

AUGUSTA 

Sherman  and  Hemstreet,  Inc . 801  Broad  St. 

T.  Miller  Morris;  Adrian  B.  Sherman 

SAVANNAH 

Dotson  Realty  Company . 112  W.  Congress  St. 

'  Robert  J.  Dotson 

ILLINOIS 

I  CHICAGO 

Browne  &  Storch,  Inc . gig  N.  Michigan  Ave. 

William  S.  Everett;  Roy  H.  Krueger 

J.  Bcidler  Camp  &  Co . 546  N.  Washington  Blvd. 

J.  Beidler  Camp 

Downs,  Mohl  &  Company . 73  W.  Monroe  St. 

Kendall  Cady;  James  C.  Downs,  Jr.;  Arthur  F.  Mohl; 
Richard  L.  Nelson 

Draper  and  Kramer,  Incorporated . 

33  W.  Washington  St. 
Abram  L.  Alcorn;  F.  Walter  Holly;  Ferd  Kramer;  Cyrus  A. 
Parker 

Hagstrom  &  Company . 5127  W.  Devon  Ave. 

Adolph  W.  Hagstrom 

Long-Kogen,  Inc . 6g45  N.  Clark  St. 

Willard  B.  Allen 

McKey  &  Poague,  Inc . 1172  E.  63rd  St. 

George  W.  Kemp,  Jr. 

Donald  F.  Moore,  Incorporated. .  .7748  S.  Ashland  Ave. 
Donald  F.  Moore 

Leo  Price  &  Son . 10  S.  LaSalle  St. 

Ralph  D.  Price;  Howard  E.  Zimmerman 

Leslie  M.  Price . 6826  Stony  Island  Ave. 

I  Leslie  M.  Price;  Leslie  M.  Price,  Jr. 

Frank  G.  Reynolds  &  Co . 500  N.  Dearborn  St. 

Frank  G.  Reynolds 

M.  A.  Rush  Realty  Company . 5708  N.  Ridge  Ave. 

Max  Albert  Rush 

Sudler  &  Company . 134  N.  LaSalle  St. 

I  Charles  S.  Robinson;  William  A.  P.  Watkins 

Swan-Lorish,  Inc . 1355  E.  53rd  St. 

James  J.  Carroll;  Robert  N.  Swan 


Wirtz,  Haynie  &  Ehrat,  Inc . 3180  Sheridan  RtL 

Philip  E.  Horton;  John  S.  Pemberton 

Milton  M.  Worsek  &  Co . 4007  W.  Lawrence  Ave, 

Milton  M.  Worsek 

EVANSTON 

Quinlan  and  Tvson,  Inc . 1571  Sherman  Ave. 

Frank  B.  Foster;  Archibald  G.  Jennings 

OAK  PARK 

C.  £.  Rackow  &  Company . 834  S.  Oak  Park  Ave. 

Carl  R.  Rackow 

PEORIA 

Commercial  National  Realty  Company . 

118  S.  Madison  Ave. 

William  W.  Elsesser 
ROCKFORD 

William  H.  Barnes,  Jr.,  Realtor.  .915  Rockford  Tr.  Bldg. 
William  H.  Barnes.  Jr. 

J.  B.  &  Loren  L.  W’hitehead . 504  Talcott  Bldg. 

Loren  L.  Whitehead 


INDIANA 

CARY 

The  Harry  Hall  Agency . 673  Broadway 

H.  Charles  Hallfrisch 

TERRE  HAUTE 

J.  B.  Pfister  Co.,  Inc . 662  Ohio  St. 

Charles  E.  Pfister 

IOWA 

DES  MOINES 

Jester  &  Sons . 209  Fleming  Bldg. 

Ralph  L.  Jester 

KANSAS 

TOPEKA 

Neiswanger  Company,  Inc . 330  New  England  Bldg. 

Frank  Lyngar;  David  Neiswanger 

KENTUCKY 

LOUISVILLE 

Goodman  &  Hambleton,  Incorporated . 

Sixth  FI.  Louisville  Tr.  Bldg. 

Harry  W.  Goodman 

LOUISIANA 

NEW  ORLEANS 

J.  Wallace  Paletou,  Inc . 310  Carondelet  St. 

J.  Wallace  Paletou;  Billy  J.  Paletou 

Waguespack,  Pratt,  Inc . 812  Perdido  St. 

W.  J.  Villarrubia;  F.  Poche  Waguespack 
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MARYLAND 


BALTIMOKE 

W.  Burton  Guy  &  Co.,  Inc . 1 1  £.  Chase  St. 

William  J.  Martin 

The  Maryland  Management  Co . 4810  Roland  Ave. 

Norman  F.  Gortuch;  John  M.  Mowbray 

£.  Randolph  Wootton  &  Company _ 701  Cathedral  St. 

E.  Randolph  Wootton 

SILVER  SPRING 

£ig  &  McKeever,  Realtors . 401  £ig  Bldg. 

John  E.  McKeerer 


MASSACHUSETTS 

BOSION 


Boston  Management  Corp . 8  Newbury  St. 

Basil  Gavin 

Nordblom  Company . 50  Congress  St. 

Robert  C.  Nordblom;  Rodger  P.  Nordblom;  Frank  R.  Syl¬ 
vester 

BROOKUNE 

ClifTord  V.  Miller,  Inc . 1394  Beacon  St. 

Clifford  V.  Miller;  Benjamin  A.  Richardson 
Niles,  Inc . 1*78  Beacon  St. 


James  M.  Bowler;  Henry  G.  Kiggen;  Harold  L.  Niles; 
L.  F.  Niles 

CAMBRIDGE 

Harry  A.  Gilbert,  Inc . 1810  Massachusetts  Ave. 

Harry  A.  Gilbert;  Howard  H.  Gilbert;  Edward  G.  Pyne 

LYNN 

Harry  T.  Turner  Co . 65  Exchange  St. 

Charles  W.  Turner 

SPRINGFIELD 

Henry  M.  Clark  Company . *70  Worthington  St. 

Henry  M.  Clark 


MICHIGAN 

ANN  ARBOR 

Wilson  White  Co . 703  First  Natl.  Bldg. 

WiUon  H.  White 

DETROIT 

I..  A.  Ewald,  Inc . aao  W.  Congress  St. 

George  C.  Ewald 

H.  P.  Holmes,  Inc . 

80a  Auto-Owners  Bldg.,  607  Shelby  St.  at  Congress 
H.  P.  Holmes;  John  S.  Spencer 

Lambrecht  Kelly  Company . 530  Shelby  St. 

Kenneth  Draper 

Leonard  P.  Reaume  Co . ao66  Penobscot  Bldg. 

George  J.  Pipe 

Silloway  &  Co . 840  Buhl  Bldg. 

Lee  K.  Silloway 

C.  W.  Treadwell  Company . looa  Lafayette  Bldg. 

Clarence  W.  Treadwell 

Homer  Warren  &  Company . 600  Dime  Bldg. 

Clifford  E.  Aikin;  Howard  Bliss 


FLINT  j 

Piper  Realty  Company . gio  Genesee  Bank  Bldg,  i 

Mark  H.  Piper,  Jr.;  Prince  A.  Siler 

LANSING 

Advance  Realty  Company . 6aa  N.  Washington  Ave. 

C.  Rowland  Stebbins 

Edward  G.  Hacker  Company . Hacker  Bldg. 

Edward  G.  Hacker;  Edward  T.  Hacker;  Arnold  J.  Spray- 
man 

Porter  Realty  Co . 1000  Prudden  Bldg. 

William  J.  Porter,  Jr. 


MINNESOTA 

MINNEAPOLIS 

Thorpe  Bros.,  Inc . 519  Marquette  Ave. 

Kent  Holen;  Edward  W.  Kellogg;  James  R.  Thorpe 


MISSISSIPPI 

JACKSON 

Wortman  Sc  Mann,  Inc . 501  E.  Capital  Sl  I 

H.  W.  Mann  , 


MISSOURI 

KANSAS  CITY 

David  W.  Childs,  Inc . 235  Rialto  Bldg. 

David  W.  Childs 

City  Bond  8e  Mortgage  Company.  .Tenth  &  Grand  Aves. 
Fred  B.  Brady,  Jr.;  J.  Ward  McPherson 

Charles  F.  Curry  Real  Estate  Company . 

921  Baltimore  Ave. 
Charles  F.  Curry;  Harold  E.  Denney;  J.  Ward  McPherson; 
William  R.  Stanley  ' 

Leo  Eisenberg  8e  Co .  I 

Suite  1002,  Twelfth  &  Walnut  Bldg. 

Leo  Eisenberg  1 

Lewis  Kitchen  Realty  Co . 928  Grand  Ave. 

Lewis  Kitchen 

John  A.  Moore  &  Company,  Inc . 700  Victor  Bldg. 

Raymond  K.  Sheriff 

Hardy  Phoenix  Company . 1009  Baltimore  Ave.  I 

Tliomas  C.  Bourke;  Eleanore  Sheley  | 

Carl  B.  Rechner  &  Associates . 1002  Walnut  St.  ! 

William  C.  Haas;  Carl  B.  Rechner  ; 

Shryock  Realty  Co . 200  Victor  Bldg.,  6  W.  10th  St.  j 

H.  W.  Brown 

Woodward  &  Company . 1 14  W.  Tenth  St. 

Frank  L.  Woodward;  Harry  D.  Woodward 

ST.  LOUIS 

The  Ralph  D’Oench  Company . 3936  Lindell  Blvd. 

Ralph  F.  D’Oench;  Vincent  R.  Kauflin;  Raymond  J.  Krue¬ 
ger 

Dolan  Company,  Realtors . 6401  Manchester  Ave. 

Paul  H.  Lewis;  Theodore  J.  Weber 

Maginn-Martin-Salisbury,  Inc . 721  Olive  St.  I 

Horace  F.  Grimm;  E.  W.  Salisbury  I 

Michelson  Realty  Company . 719  Chestnut  St.  [ 

Harold  Lazaroff;  Sam  Michelson 

Rodemyer-Christel  8e  Co . 111  N.  Fourth  St.  I 

Charles  Christel;  Adolph  N.  Soell 
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Real  Estate  Management  Company.  .317  N.  Eleventh  St. 
Elliott  S.  Miller 

f  Carl  G.  StiTel  Realty  Co . 224  N.  Fourth  St. 

F.  B.  Martin;  Vernette  C.  McKenzie 

Wenzlick-Stevener  &  Co . 3658  W.  Pine  Blvd. 

Ralph  Stevener;  Delbert  S.  Wenzlick 

NEBRASKA 

OMAHA 

T.  H.  Maenner  Co . 808  City  Natl.  Bank  Bldg. 

John  R.  Maenner;  Theodore  II.  Maenner;  Lilyan  A.  Rich¬ 
ards 


NEW  JERSEY 

ATLANTIC  CITY 

Albert  M.  Greenfield  &  Co . 1616  Pacific  Ave. 

Rudolph  J.  Bushell 

BASKING  RIDGE 

The  Village  Realty  Associates . U.S.  Highway  #202 

Thomas  F.  Maher,  Jr. 

BAYONNE 

Tucker  Management . 726  Broadway 

Harold  G.  Tucker 

CAMDEN 

Nutter  Mortgage  Service . 509  Cooper  St. 

C.  Armel  Nutter;  Harold  P.  Nutter 

CUKTON 

Krugnian  &  De  Petro . 1330  Main  Ave. 

David  Krugman 

EAST  ORANGE 

Herbert  E.  Goldberg . 488  Central  Ave. 

Herbert  E.  Goldberg 

Henry  M.  Lesher,  Real  Estate . 58  N.  Grove  St. 

Henry  M.  Lesher 

Frank  H.  Taylor  &  Son,  Inc . 520  Main  St. 

Philip  J.  Bowers,  II.;  Charles  J.  Kydd;  Harry  A.  Taylor 

EUZABETH 

Jersey  Mortgage  Company . 280  N.  Broad  St. 

C.  S.  Stallard 

B.  B.  Miller  Management  Company. . .  .261  N.  Broad  St. 

Bertram  B.  Miller 

R.  E.  Scott  Co . 400  Westfield  Ave. 

Robert  E.  Scott 

HACKENSACK 

Frank  A.  Buono,  Inc . 73  Main  St. 

Vincent  A.  Buono 

HOBOKEN 

C.  B.  Snyder  Co.,  Inc . 61  Newark  St. 

Clinton  B.  Snyder;  C.  Bernard  Snyder 

NEWARK 

Richard  Abeles . 786  Broad  St. 

Herbert  O.  Metzger 

David  Cronheim . 39  Branford  PI. 

David  Cronheim 


Feist  &  Feist . 58  Park  Place 

Louis  J.  Nass 

Krasner  &  Co . 60  Park  PI. 

Sanford  Krasner 

Krinzman  &  Sheldon . 1025  Broad  St. 

Sol  G.  Sheldon 

Arthur  H.  Padula . 81  Mt.  Vernon  PI.,  Ivy  Hill 

Arthur  H.  Padula 

PERTH  AMBOY 

Jacobson  &  Goldford,  Co . 290  Hobart  St. 

Norman  Tanzman 

Margaretten  8e  Company,  Inc . 276  Hobart  St. 

Alfred  London 

PRINCETON 

Edmund  Cook  &  Company . 190  Nassau  St. 

Edmund  D.  Cook 

RED  BANK 

R.  Thomas  Bowers  Management  Company. .  12  Broad  St. 
R.  Thomas  Bowers 

RUTHERFORD 

Van  Winkle  &  Liggett . 24  Orient  Way 

Arthur  D.  Van  Winkle 

TEANECK 

Alexander  Summer.  Inc . 

Queen  Anne  Rd.,  Cor.  Cedar  Lane 
Henry  L.  Ammon;  Alexander  Summer 

TRENTON 

H.  S.  Kline  &  Co.,  Inc . 154  W.  State  St. 

H.  S.  Kline;  Morton  S.  Kline 

NEW  MEXICO 

ALBUQUERQUE 

R.  B.  Waggoman  Company . 111  Carlisle  Blvd.  S.  E. 

R.  B.  Waggoman 

ROSWELL 

Stanley  H.  Mathis . 403  N.  Richardson 

Stanley  H.  Mathis 

NEW  YORK 

NEWBURGH 

H.  J.  Wilkins,  Inc . 60  Second  St. 

Henry  J.  Wilkins,  Jr. 

METROPOLITAN  CITY  OF  NEW  YORK 

BOROUGH  OF  BRONX 

J.  Clarence  Davies,  Inc . 149th  St.  fc  Third  Ave. 

Harriet  M.  Bensley 

Steinmetz  Borger,  Inc . 1005  £.  i8oth  St. 

Charles  S.  Borger 

BOROUGH  OF  MANHATTAN 

Cushman  &  Wakefield,  Inc . s8i  Madison  Ave. 

John  C.  Cushman,  Jr. 

Arthur  Eckstein,  Inc . 370  Seventh  Ave. 

Arthur  Eckstein 
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Heymann  &  Bro . 215  S.  Broad  St. 

Roy  A.  Heymann;  Roy  A.  Heymann,  Jr. 

John  G.  Keck  &  Company . 1622  N.  Broad  St. 

John  G.  Keck;  Samuel  M.  Keck 

William  I.  Mirkil  Co . 123  S.  Broad  St. 

William  I.  Mirkil 

Richard  J.  Seltzer . 1422  Chestnut  St. 

James  C.  Leeper;  Richard  J.  Seltzer 

PITTSBURCH 

Amheini  &  Neely,  Inc . 419  Wood  St. 

Stanley  W.  Amheim 

J.  J.  Gumberg  Co . 630  Grant  Bldg. 

Joseph  J.  Gumberg 

Kelly* Wood  Real  Estate  Company . 

6001  Center  Ave.,  Cor.  Hiland  Ave. 

R.  K.  McCurdy 

Lawler  &  Co . 831  Frick  Bldg. 

John  J.  Lawler,  Jr. 

E.  W.  Rudert . 711  Washington  Rd. 

E.  W.  Rudert 

Stevenson  Williams  Company . 666  Washington  Rd. 

James  W.  Stevenson,  Jr. 

UPPER  DARBY 

J.  C.  Taylor  Co . 55  Long  Lane 

Joseph  C.  Taylor 


SOUTH  CAROLINA 

GREENVILLE 

Alester  G.  Furman  Co . S.  C.  Natl.  Bank  Bldg. 

Alester  G.  Furman,  Jr.;  Junius  H.  Garrison,  Jr.;  Allen  J. 
Graham 


TENNESSEE 


CHATTANOOGA 

C  V.  Brown  &  Bro . 118  E.  Eighth  St. 

Web  C.  Brown;  Chas.  D.  Moore;  R.  D.  Payne 


AUSTIN 

Geo.  W.  Sandlin . 308  W.  15th  St. 

George  W.  Sandlin 

BROWNSVILLE 

W.  Vernon  Walsh  Realty  Company . 

200  Pan  American  Bldg. 

W.  Vernon  Walsh 
CORPUS  CHRISTI 

W.  M.  Neyland  Realty  Company.  .105  N.  Chaparral  St. 
W.  T.  Neyland 

DALLAS  * 

Banks-Bumey  Company . gi8  Irwin-Keasler  Bldg. 

J.  A.  Burney 

C.  C.  Callaway  &  Co . 511  S.  Ervay  St. 

Lawrence  C.  Gallaway 

Gordon  Jackson  Realty  Co.. 4505  N.  Central  Expressway 
C.  Gordon  Jackson 

J.  W.  Lindsley  8e  Company . i2og  Main  St. 

Otis  M.  Caskey;  J.  W.  Lindsley,  Jr. 

Henry  S.  Miller  Co . 405  Southland  Life  Bldg. 

Henry  S.  Miller,  Jr. 

Chas.  E.  Turner  Co . 111  S.  Murphy  St. 

Max  Ploeger,  Jr. 

George  W.  Works . 1505  Dallas  Natl.  Bank  Bldg. 

Richard  V.  Works 

EL  PASO 

Eckford,  &  VandenHeuvel . 310  Mills  St. 

R.  R.  VandenHeuvel 

HARUNGEN 

W.  Vernon  Walsh  Realty  Company . 123  S.  First  St. 

(CPM  at  Brownsville,  Texas  office) 

HOUSTON 

Sam  Realty  Company . 1820  Calhoun  Ave. 

Joe  M.  Sam 


KNOXVILLE 

Tate  Realty  Company . 206  W.  Clinch  Ave. 

John  W.  McCallie;  George  S.  Tate 

MEMPHIS 

Bluff  City  Realty  Company . 112  Dermon  Bldg. 

Will  H.  Higgins 

Dave  Dermon  Co . 104  Dermon  Bldg. 

H.  D.  Dermon 

Percy  Galbreath  &  Son,  Inc. . 

56  Columbian  Mutual  Tower  Bldg. 
W.  D.  Galbreath;  R.  Rollin  Goldsby;  John  J.  Heflin,  Jr. 

Hobson-Kems  Company,  Inc . 

601  Union  Planters  Natl.  Bank  Bldg. 
A.  F.  Kerns;  Vernon  L.  Kerns 

Edward  Lemaster  Company . Falls  Bldg.  Lobby 

W.  E.  Althauser 

TEXAS 

AMARILLO 

Askew  &  Brown,  Realtors . Box  2369 

J.  Hal  Brown 

Hugo  H.  Loewenstern . 315  Polk  Street 

M.  H.  Loewenstern 


SAN  ANTONIO 

A.  H.  Cadwallader,  Ir . 935  Majestic  Bldg. 

A.  H.  Cadwallader,  Jr. 

Ruth  C.  Yelton . 618  Gunter  Bldg. 

Ruth  C.  Yelton 


VIRGINIA 

ARLINGTON 

Pomponio  Realty  Co.,  Inc . 2222  Wilson  Blvd. 

Anthony  G.  Denice 

Walker  &  Dunlop,  Inc . 955  N.  Monroe  St. 

Marvin  M.  France,  Jr. 

NEWPORT  NEWS 

Drucker  &  Falk . 134— 26th  St. 

Emanuel  E.  Falk 

NORFOLK 

Drucker  &  Falk . P.  O.  Box  9651 

Thomas  K.  Gery 

Goodman-Segar-Hogan,  Incorporated. 600  Dickson  Bldg. 
Robert  C.  Goodman 
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RICHMOND 

WISCONSIN 

Alfred  L.  Blake  tc  Sons,  Inc. . . 

GREEN  BAY 

Alfred  L.  Blake,  Jr. 

Slater  &  Vaughan,  Realtors. . . . 

Barnard  Corporation . 

Michael  J.  Barnard 

Winfree  H.  Slater;  C.  Porter  Vaughan,  Jr. 

Morton  G.  Thalhimer,  Inc.. . . 

MILWAUKEE 

Charles  H.  Phillips,  Jr.;  Morton  G.  Thalhimer 

Ogden  &  Co.,  Inc . 

John  Ogden 

WASHINGTON 

BRITISH  COLUMBIA,  CANADA 

SEATTLE 

VANCOUVER 

Burwell  &  Morford . 

Gillespie  Investments,  Ltd.. 

Kenneth  W.  Peth 

H.  A.  Gillespie 

Yates,  Riley  &  MacDonald _ 

..1411  Fourth  Ave.  Bldg. 

VICTORIA 

Donald  H.  Yates 

Ker  &  Stephenson,  Ltd . 

TACOMA 

B.  R.  Ker 

R.  E.  Anderson  £:  Co.,  Inc . 

H.  F.  Syford 

..747-49  St.  Helens  Ave. 

ONTARIO, 

,  CANADA 

Comfort,  Davis  &  Blangy,  Inc.. 

TORONTO 

Harrey  Blangy 

Geo.  D.  Poe  &  Co . . 

Geo.  D.  Poe 

W.  H.  Bosley  &  Company . 27  Wellesley  St.  E. 

Raymond  Bosley;  William  H.  Bosley 

W.  C.  McLaughlin,  Ltd . 

W.  C.  McLaughlin 

WEST  VIRGINIA 

QUEBEC, 

CANADA 

HUNTINGTON 

QUEBEC 

Watts  Realty  Company . 

Westmount  Realties  Co . 

. 1367  Greene  Ave. 

W.  Roy  Campbell 

Albert  T.  Grimstead 
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Richard  Abeles 
786  Broad  St. 

Newark  8,  New  Jersey 
Adams  Cates  Company 
SOI  Hurt  Bldg. 

Atlanta  6,  Georgia 
Adams  8e  Leonard 
116  £.  5th  St. 

Tulsa  3,  Oklahoma 
Advance  Realty  Company 
622  N.  Washington  Ave. 
l.ansing  15,  Michigan 
R.  E.  Anderson  &  Co.,  Inc. 

747-49  St.  Helens  Ave. 

Tacoma,  Washington 
Arnheim  &  Neely,  Inc. 

419  Wood  St. 

Pittsburgh  28,  Pennsylvania 
Askew  &  Brown,  Realtors 
Box  2369 
Amarillo,  Texas 

The  Baker  Realty  Co. 

Ill  East  Kiowa 
Colorado  Springs,  Colorado 
Banks-Burney  Company 
918  Irwin-Keasler  Bldg. 

Dallas,  Texas 
Barnard  Corporation 
308  Main  St. 

Green  Bay,  Wisconsin 
William  H.  Barnes,  Jr.,  Realtor 
915  Rockford  Trust  Bldg. 
Rockford,  Illinois 
The  Beaumont  Co. 

8644  Wilshire  Blvd. 

Beverly  Hills,  California 
George  J.  Bertman  Associates,  Inc. 
480  Lincoln  Road 
Miami  Beach,  Florida 
Frank  G.  Binswanger,  Inc. 

1420  Walnut  St. 

Philadelphia  2,  Pennsylvania 
Blair  Realty  &  Investment  Co. 

229  Tenth  St. 

Toledo,  Ohio 

Alfred  L.  Blake  &  Sons,  Inc. 

20  N.  Eighth  St. 

Richmond  19,  Virginia 


Bluff  City  Realty  Company 
112  Dermon  Bldg. 

Memphis  3,  Tennessee 
W.  £.  Bohlender  &  Company 
906  Callahan  Bldg. 

Dayton  2,  Ohio 
The  Bond  Rental  Company 
2316  N.  Indiana 
Oklahoma  City  2,  Oklahoma 
W.  H.  Bosley  &  Company 
87  Wellesley  St.,  £. 

Toronto  5,  Canada 
Boston  Management  Corp. 

8  Newbury  St. 

Boston,  Massachusetts 
James  G.  Bowen,  Realtor 

1 1  W.  Adams 
Phoenix,  Arizona 

R.  Thomas  Bowers  Management 
Company 

12  Broad  St. 

Red  Bank,  New  Jersey 
Browne  &  Storch,  Inc. 

919  N.  Michigan  Ave. 

Chicago  II,  Illinois 
C.  V,  Brown  &  Bro. 

118  £.  8th  St. 

Chattanooga  2,  Tennessee 
Buckbee  Thome  &  Co. 

145  Sutter  St. 

San  Francisco  4,  California 
Frank  A.  Buono,  Inc. 

73  Main  St. 

Hackinsack,  New  Jersey 
The  D.  C.  Burns  Realty  &  Trust  Co. 
Burns  Vault  Bldg. 

Denver  2,  Colorado 
Burwell  &  Morford 
575  Colman  Bldg. 

Seattle  4,  Washington 

A.  H.  Cadwallader,  Jr. 

935  Majestic  Bldg. 

San  Antonio,  Texas 
J.  Beidler  Camp  &  Co. 

546  N.  Washington  Blvd. 

Chicago  2,  Illinois 
W.  Ross  Campbell  Co. 

712  South  Spring  St. 

Los  Angeles  14,  California 


W.  Lyman  Case  &  Co. 

23  N.  Fourth  St. 

Columbus,  Ohio 

The  Walter  S.  Cheesman  Realty 
Company 

1624  Tremont  Place 
Denver,  Colorado 
David  W.  Childs,  Inc. 

235  Rialto  Bldg. 

Kansas  City  6,  Missouri 
City  Bond  &  Mortgage  Company 
Tenth  &  Grand  Aves. 

Kansas  City  6,  Missouri 
Henry  M.  Clark  Company 
270  Worthington  St. 

Springfield,  Massachusetts 
Robert  A.  Cline,  Inc. 

1027  Enquirer  Bldg.,  617  Vine  Si. 
Cincinnati  2,  Ohio 
Coldwell  Banker  8e  Company 
57  Sutter  St. 

San  Francisco  4,  California 
Curtis  Coleman  Co. 

204  Bank  of  America  Bldg. 

San  Diego  i,  California 
Comfort,  Davis  &  Blany,  Inc. 

915  Pacific  Ave. 

Tacoma,  Washington 
Commercial  National  Realty 
Company 

118  S.  Madison  Ave. 

Peoria,  Illinois 
Conner,  Baldwin  &  Farris 
518  Exchange  Bldg. 

Little  Rock,  Arkansas 
Edmund  Cook  &  Company 
190  Nassau  St. 

Princeton,  New  Jersey 
O.  W.  Cotton  Co. 

524  B  St. 

San  Diego  i,  California 
David  Conheim 
39  Branford  PI. 

Newark  2,  New  Jersey 
Frank  S.  Crebs 
511-512  Metcalf  Bldg. 

Orlando,  Florida 
Crouch-Davisson-Mulhall 
810  First  National  Bldg. 

Tulsa,  Oklahoma 
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Charles  F.  Curry  Real  Estate 
Company 

gsi  Baltimore  Ave. 

Kansas  City  6,  Missouri 
Cushman  &  Wakefield,  Inc. 

281  Madison  Ave. 

New  York  17,  New  York 
J.  Clarence  Davies,  Inc. 

I4gth  St.  and  Third  Ave. 

New  York,  New  York 
Dave  Dermon  Co. 

104  Dermon  Bldg. 

Memphis  $,  Tennessee 
The  Ralph  D’Oench  Company 
3g36  Lindell  Blvd. 

St.  Louis  8,  Missouri 
Dolan  Company,  Realtors 
6401  Manchester  .Ave. 

St.  Louis  10,  Missouri 
Dotson  Realty  Company 
1 12  W.  Congress  St. 

Savannah,  Georgia 
Downs,  Mohl  &  Company 
73  W.  Monroe  St. 

Chicago  3,  Illinois 
Draper  and  Kramer,  Incorporated 
33  W.  Washington  St. 

Chicago  2,  Illinois 
Draper-Owens  Co. 

521  Grant  Bldg. 

Atlanta  3,  Georgia 
Druker  &  Falk 
i34*26th  St. 

Newport  News,  Virginia 
Drucker  &  Falk 
P.  O.  Box  g65i 
Norfolk,  Virginia 
V.  J,  Dunton  Realty  Company 
402-10  Midland  Savings  Bldg. 
Denver  2,  Colorado 

Eckford  &  Vanden  Heuvel 
310  Mills  St. 

£1  Paso,  Texas 
Arthur  Eckstein,  Inc. 

370  Seventh  Ave. 

New  York  1,  New  York 
Norman  C.  Edwards  &  Son 
1814  Hendricks  Ave. 

Jacksonville  7,  Florida 
Fig  &  McKeever,  Realtors 
401  Eig  Bldg. 

Silver  Spring,  Maryland 
I  eo  Eisenberg  &  Co. 

Suite  1002,  1 2th  &  Walnut  Bldg. 
Kansas  City,  Missouri 
Sidney  Eisenberger  Realty  Company 
72g  Grand  Ave. 

Dayton  6,  Ohio 
George  Elkins  Company 
Bexerly  Drive  at  Santa  Monica 
Blvd. 

Beverly  Hills,  California 


L.  A.  Ewald,  Inc. 

220  W.  Congress  St. 

Detroit  26,  Michigan 
J.  H.  Ewing  &  Sons 
65  Forsyth  St.,  NW 
Atlanta  3,  Georgia 
Feist  &  Feist 
58  Park  Place 
Newark  2,  New  Jersey 
James  Felt  &  Company,  Inc. 

362  Fifth  Ave. 

New  York  i.  New  York 
The  Fifth  Third  Union  Trust  Co. 

N.  W.  Cor.  Fourth  &  Walnut  Sts. 
Cincinnati  2,  Ohio 
Walter  L.  Frank  Management  Corp. 
600  W.  noth  St. 

New  York  31,  New  Y'ork 
Foreman  &  Foreman,  Inc. 

56  St.  Francis  St. 

Mobile,  Alabama 
Foster  &  Barnard,  Inc. 

33  W.  loth  Ave. 

Denver  4,  Colorado 
Alester  G.  Furman  Co. 

South  Carolina  Nat’l.  Bank  Bldg. 
Greenville,  South  Carolina 

Percy  Gal  breath  &  Son,  Inc. 

56  N.  Main  Columbian  Mutual 
Tower  Bldg. 

Memphis  3,  Tennessee 
C.  C.  Callaway  &  Co. 

511  S.  Ervay  St. 

Dallas,  Texas 

Garrett-Bromfield  &  Company 
650-1 7  th  St. 

Denver,  Colorado 
Harry  A.  Gilbert,  Inc. 

1810  Massachusetts  Ave. 
Cambridge  40,  Massachusetts 
Gillespie  Investment,  Ltd. 

325  Howe  St. 

Vancouver,  B.  C.,  Canada 
Herbert  E.  Goldberg 
488  Central  Ave. 

East  Orange,  New  Jersey 
Arnold  Goldsborough 
g  £.  12th  St. 

Wilmington,  Delaware 
Goodman  &  Hambleton, 
Incorporated 

6th  FI.,  Louisville  Trust  Bldg. 
Louisville  2,  Kentucky 
Goodman-Segar- Hogan, 

Incorporated 
600  Dickson  Bldg. 

Norfolk  10,  Virginia 
Percy  H.  Goodwin  Company 
300  First  Natl.  Bank  Bldg. 

San  Diego  i,  California 


Joseph  J.  &  Reynold  H.  Greenberg, 
Inc. 

17th  &  Sansom  Sts. 

Philadelphia  3,  Pennsylvania 
Albert  M.  Greenfield  &  Co. 

1616  Pacific  Ave. 

Atlantic  City,  New  Jersey 
Albert  M.  Greenfield  &  Co. 

521 -5th  Ave. 

New  V'ork  17,  New  York 
Albert  M.  Greenfield  &  Co. 

200  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
J.  J.  Gumberg  Co. 

630  Grant  Bldg. 

Pittsburgh,  Pennsylvania 
W.  Burton  Guy  &  Co.,  Inc. 

1 1  E.  Chase  St. 

Baltimore  2,  Maryland 

Edward  G.  Hacker  Company 
Hacker  Bldg. 

Lansing,  Michigan 
Hagmanns,  Realtors 
10  E.  10th  St. 

Erie,  Pennsylvania 
Hagstrom  &  Company 
5127  W.  Devon  Ave. 

Chicago  30,  Illinois 
Hammond  Realty  Company 
1405  Third  National  Bldg. 
Dayton,  Ohio 
The  Harry  Hall  Agency 
673  Broadway 
Gary,  Indiana 
Carl  G.  Harding 
333  E.  Las  Olas  Blvd. 

Ft.  Lauderdale,  Florida 
Hardy  Phoenix  Company 
loog  Baltimore  Ave. 

Kansas  City  6,  Missouri 
Jay  Hearin,  Inc.,  Realtors 
P.  O.  Box  1456 
Tampa  2,  Florida 
Helmsley  &  Spear,  Inc. 

60  £.  42nd  St. 

New  York  17,  New  York 
Earle  F.  Hewes  Agency 
521  Welsh  St. 

Chester,  Pennsylvania 
Heymann  &  Bro. 

215  S.  Broad  St. 

Philadelphia  6,  Pennsylvania 
Emmett  S.  Hickman  Co. 

203  W.  gth  St. 

Wilmington,  Delaware 
Hobson-Kems  Company,  Inc. 

601  Union  Planters  Natl.  Bk.  Bldg 
Memphis  3,  Tennessee 
Rex  L.  Hodges  Realty  Co. 

408  E.  First  St. 

Long  Beach  2,  California 
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W.  I.  Hollingsworth  Property 
Management  Co. 

606  S.  Hill  St. 

Los  Angeles,  California 
H.  P.  Holmes,  Inc. 

802  Auto-Owners  Bldg. 

607  Shelby  St.  at  Congress 
Detroit  26,  Michigan 

Home  Mortgage  &  Investment  Co. 
S4th  FI.,  Lil)erty  Bank  Bldg. 
Oklahoma  City  2,  Oklahoma 
The  Howell- Viggers  Corp. 

403  Second  Natl.  Bldg. 

•Vkron,  Ohio 

R.  A.  Humphries  &  Son,  Realtors 
808  N.  Capitol  St. 

Washington,  D.  C. 

Gordon  Jackson  Realty  Co. 

4505  N.  Central  Expressway 
Dallas,  Texas 
Jacobson  &  Goldfarb  Co. 

290  Hobart  Street 
Perth  Amboy,  New  Jersey 
Jersey  Mortgage  Company 
280  N.  Broad  St. 

I  Elizabeth  3,  New  Jersey 
Jester  &  Sons 
2og  Fleming  Bldg. 

Des  Moines  9,  Iowa 
George  Ditson  Jones 
600  Kress  Bldg. 

j  Long  Beach  i2,  California 

I  F.  W.  Kadletz  &  Co. 

1038  S.  Grand  Ave. 

Los  Angeles,  California 
James  D.  Kaufman,  Inc. 

152  Temple  St. 

New  Haven,  Connecticut 
John  G.  Keck  &  Company 
1622  N.  Broad  St. 

Philadelphia  21,  Pennsylvania 
Kelly-Wood  Real  Estate  Company 
6001  Center  Ave.,  Cor.  Hiland  Ave. 
Pittsburgh  6,  Pennsylvania 
Ker  &  Stephenson,  Ltd. 

909  Government  St. 

Victoria,  B.  C.,  Canada 
Key  Realty  Co.,  Inc. 

I  113  W.  Gastron  St. 

Greeiuboro,  North  Carolina 
The  Keyes  Company 
234  Biscayne  Blvd. 

Miami,  Florida 
Lewis  Kitchen  Realty  Co. 

928  Grand  Ave. 

Kansas  City  6E,  Missouri 
H.  S.  Kline  &  Co.,  Inc. 

154  W.  State  St. 

Trenton,  New  Jersey 


Koones  &  Montgomery,  Incorporated 
201  Southern  Bldg. 

Washington  5,  D.  C. 

Krasner  &  Co. 

60  Park  PI. 

Newark,  New  Jersey 
Krinzman  &  Sheldon 
1025  Broad  St. 

Newark,  New  Jersey 
Krugman  &  De  Petro 
1330  Main  Ave. 

Clifton,  New  Jersey 

Lambrecht  Kelly  Company 
530  Shelby  St. 

Detroit  26,  Michigan 
Harold  Lassoff 
535  E.  13th  St. 

New  York  16,  New  York 
Lawler  &  Co. 

831  Frick  Bldg. 

Pittsburgh  19,  Pennsylvania 
Edward  LeMaster  Company 
Falls  Bldg.,  Lobby 
Memphis  3,  Tennessee 
Henry  M.  Lesher,  Real  Estate 
58  N.  Grove  St. 

East  Orange,  New  Jersey 
J.  W.  Lindsley  &  Company 
1209  Main  St. 

Dallas,  Texas 
Hugo  H.  Loewenstern 
315  Polk  Street 
Amarillo,  Texas 
Long-Kogen,  Inc. 

6945  N.  Clark  St. 

Chicago  26,  Illinois 

MacBride  Realty  Company 
2101  Capitol  Ave. 

Sacramento  16,  California 
T.  H.  Maenner  Co. 

808  City  National  Bank  Bldg. 
Omaha,  Nebraska 
Maginn-Martin-Salisbury,  Inc. 

721  Olive  St. 

St.  Louis  1,  Missouri 
Margaretten  &  Company,  Inc. 

276  Hobart  St. 

Perth  Amboy,  New  Jersey 
Julius  E.  Marx,  Realtor 
604  Annex,  First  National  Bk. 
Bldg. 

Mobile  13,  Alabama 
The  Maryland  .Management  Co. 
4810  Roland  Ave. 

Baltimore  10,  Maryland 
Stanley  H.  Mathis 
403  N.  Richardson 
Roswell,  New  Mexico 
Theodore  Mayer  &  Bro. 

1515  First  Natl.  Bank  Bldg. 
Cincinnati  2,  Ohio 


McKey  &  Poague,  Inc. 

1172  E.  63rd  St. 

Chicago  37,  Illinois 
W.  C.  McLaughlin,  Ltd. 

360  Bloor  St.  E. 

Toronto,  Ontario,  Canada 
Melnyk  Properly  Mgmt.  Co. 

6137  York  Blvd. 

Los  Angeles  42,  California 
Mendenhall-Moore,  Realtors 
116  W.  Washington  St. 
Highpoint,  North  Carolina 
Sidney  Z.  Mensh 
1613  Eye  St. 

Washington,  D.  C.,  N.W. 

The  Michael-Fishel  Co. 

64!/^  Public  Square 
Lima,  Ohio 

Michelson  Realty  Company 
719  Chestnut  St. 

St.  Louis  1,  Missouri 
B.  B.  Miller  Management  Company 
261  N.  Broad  St. 

Elizabeth  4,  New  Jersey 
Clifford  V.  Miller,  Inc. 

1394  Beacon  St. 

Brookline,  Massachusetts 
Henry  S.  Miller  Co. 

405  Southland  Life  Bldg. 

Dallas,  Texas 
William  I.  Mirkil  Co. 

123  S.  Broad  St. 

Philadelphia  9,  Pennsylvania 
Fred  B.  Mitchell  Co. 

1401  Sixth  Ave. 

San  Diego  1,  California 
Donald  F.  Moore,  Incorporated 
7748  S.  Ashland  Ave. 

Chicago  20,  Illinois 
Moore  Realty  Company 
1644  California  St. 

Denver,  Colorado 
John  A.  Moore  &  Company,  Inc. 

700  Victor  Bldg. 

Kansas  City  6,  Missouri 
Morrison  and  Morrison,  Inc. 

1650  Broadway 
Denver,  Colorado 
Mount  Vernon  Mortgage  Corp. 

1406  M  St.,  N.W. 

Washington  5,  D.  C. 

M.  J.  Neiditz  &  Co.,  Inc. 

95  Pearl  St.  * 

Hartford  3,  Connecticut 
Neiswanger  Company,  Inc. 

330  New  England  Bldg. 

Topeka,  Kansas 

W.  M.  Neyland  Realty  Company 
105  N,  Chaparral  St. 

Corpus  Christi,  Texas 
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Niles,  Inc. 

1278  Beacon  St. 

Brookline  46,  Massachusetts 
Nordblom  Company 
50  Congress  St. 

Boston,  Massachusetu 
Nutter  Mortgage  Service 
509  Cooper  St. 

Camden,  New  Jersey 

Walter  Oertly  Associates, 
Incorporated 
274  Madison  Ave. 

New  York,  New  York 
Ogden  &  Co.,  Inc. 

229  E.  Wisconsin  Ave. 
Milwaukee,  Wisconsin 
O’Malley  Investment  & 

Realty  Co. 

1802  N.  Central  Ave. 
Phoenix,  Arizona 
Paddock  Realty 
85  E.  Gay  St. 

Columbus,  Ohio 
Padgett  Realty  Co. 

19  E.  Pikes  Peak  Ave. 
Colorado  Springs,  Colorado 
Arthur  H.  Padula 
81  Mt.  Vernon  PI.,  Ivy  Hill 
Newark  6,  New  Jersey 
J.  Wallace  Paletou,  Inc. 

310  Carondelet  St. 

New  Orleans  12,  Louisiana 
J.  B.  Pfister  Co.,  Inc. 

662  Ohio  St. 

Terre  Haute,  Indiana 
Piper  Realty  Company 
910  Genesee  Bank  Bldg. 
Flint  3,  Michigan 
Pocock  &  Smith,  Realtors 
1413  N.  Central  Ave. 
Phoenix,  Arizona 
Geo.  D.  Poe  &  Co. 

210  Jones  Bldg. 

Tacoma  2,  Washington 
Pomeroy  Organization,  Inc. 
327  Montgomery  St. 
Syracuse  2,  New  York 
Pomponio  Realty  Co.,  Inc. 
2222  Wilson  Blvd. 
Arlington,  Virginia 
Porter  Realty  Co. 

1000  Prudden  Bldg. 

Lansing  16,  Michigan 
Leo  Price  &  Son 
10  S.  LaSalle  St. 

Chicago  3,  Illinois 
Leslie  M.  Price 
6826  S.  Stony  Island  Ave. 
Chicago  49,  Illinois 


Property  Management  Company 
85  Post  St. 

San  Francisco  4,  California 

Quinlan  and  Tyson,  Inc. 

1571  Sherman  Ave. 

Evanston,  Illinois 

C.  E.  Rackow  &  Company 
834  S.  Oak  Park  Ave. 

Oak  Park,  Illinois 
Rankin- Whitten  Realty  Company 
141  Carnegie  Way,  N.W. 

Atlanta  3,  Georgia 
Philip  M.  Rea  Company 
3725  Wilshire  Blvd. 

Los  Angeles  5,  California 
Leonard  P.  Reaume  Co. 

2212  Guardian  Bldg. 

Detroit,  Michigan 
Carl  B.  Rechner  &  Associates 
1000  Natl.  Fidelity  Life  Bldg. 

1002  Walnut  St. 

Kansas  City  6E,  Missouri 
Reese,  Mason  &  Richardson  Co. 

317  W.  Ashley  St.,  P.  O,  Box  4657 
Jacksonville  2,  Florida 
Frank  G.  Reynolds  &  Co. 

500  N.  Dearborn  St. 

Chicago  10,  Illinois 
Rodemyer-Christel  8e  Co. 

1 1 1  N.  4th  St. 

St.  Louis  2,  Missouri 
Ross  &  Son 
1204  Baker  St. 

Bakersfield,  California 
The  Frederick  R.  Ross  Investment 
Company 

510  United  States  Nat’l.  Bank 
Bldg. 

Denver,  Colorado 
E.  W.  Rudert 
711  Washington  Rd. 

Pittsburgh  28,  Pennsylvania 
Ruland  &  Benjamin— 

Earle  &  Calhoun,  Inc. 

31  West  46th  St. 

New  ^'ork,  New  York 
M.  A.  Rush  Realty  Company 
5708  N.  Ridge  Ave. 

Chicago  40,  Illinois 
Hawley  Russell  Realty,  Inc. 

132  Aragon  Ave. 

Coral  Gables,  Florida 

Sam  Realty  Company 
1820  Calhoun  Ave. 

Houston,  Texas 
Geo.  W.  Sandlin 
308  W.  15th  St 
Austin,  Texas 


Saxe  Realty  Co. 

1222  Noriega  St. 

San  Francisco  22,  California 
Frederick  A.  Schmidt,  Inc. 

S.  W.  Cor.  Fifth  &  Main  Sts. 
Cincinnati  2,  Ohio 
R.  E.  Scott  Co. 

400  Westfield  Ave. 

Elizabeth,  New  Jersey 
Harlow  E.  Scribner,  Inc. 

1525  £.  14th  St 
San  Leandro,  California 
Seese  Realty 
300  E.  Las  Olas  Blvd. 

Fort  Lauderdale,  Florida 
Richard  J.  Seltzer 
1422  Chestnut  St. 

Philadelphia  2,  Pennsylvania 
Carlton  Schultz  Management,  Inc 
200  B.  F.  Keith  Bldg. 

Cleveland  15,  Ohio 
Shannon  &  Luchs  Company 
1505  H  St.  N.W. 

Washington  5,  D.  C. 
Sharp-Boylston  Company 
39-41  Forsyth  St.  N.W. 

Atlanta  3,  Georgia 
Sherman  and  Hemstreet,  Inc. 

801  Broad  St. 

Augusta,  Georgia 
Shryock  Realty  Co. 

200  Victor  Bldg. 

6  W.  loth  St. 

Kansas  City,  Missouri 
Silloway  &  Co. 

840  Buhl  Bldg. 

Detroit  26,  Michigan 
Slater  &  Vaughan,  Realtors 
410  Virginia  Bldg. 

Richmond,  Virginia 
E.  Quinev  Smith,  Inc. 

1418  H.  St.,  N.W. 

Washington,  D.C. 

Curtis  Smithdeal,  Incorporated 
Drawer  1850 

High  Point,  North  Carolina 
C.  B.  Snyder  Co.,  Inc. 

61  Newark  St. 

Hoboken,  New  Jersey 
Sonn-Saalberg  Co. 

4060  Broadway 
New  York  32,  New  York 
Waldemar  Spliid 
212  Corbett  Bldg. 

Portland  4,  Oregon 
Steel  City  Investment  Co. 

900  N.  Main 
Pueblo,  Colorado 
Steinmetz  Borger,  Inc. 

1005  E.  180th  St. 

Bronx  57,  New  York 
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Stevenson  &  Williams  Company 
666  Washington  Rd. 

Pittsburgh  aS,  Pennsylvania 
Carl  G.  Stifer  Realty  Co. 

224  N.  4th  St. 

St.  Louis  2,  Missouri 
Stockton,  Whatley,  Davin  &  Co. 

100  West  Bay  St. 

Jacksonville,  Florida 
Studstill  &  Hollenbeck,  Inc. 

108  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
Sudler  &  Company 
134  N.  LaSalle  St. 

Chicago  2,  Illinois 
Alexander  Summer,  Inc. 

200  Mt.  Vernon  Place 
Newark,  New  Jersey 
Alexander  Summer,  Inc. 

Queen  Anne  Rd.  Corner  Cedar 
Lane 

Teaneck,  New  Jersey 
The  Sun  Realty  Co. 

127  E.  Pikes  Peak  Ave. 

Colorado  Springs,  Colorado 
Swan-Lorish,  Inc. 

>555  E-  53rd  St. 

Chicago  15,  Illinois 

Walter  H.  Tarr  &  Son 
612-14  W.  Fifth  St. 

Cincinnati  3,  Ohio 
Tate  Realty  Company 
fo6  W.  Clinch  Ave. 

Knoxville,  Tenn. 

Durand  Taylor  Company 
93  Worth  St. 

New  York  13,  New  York 
Frank  H.  Taylor  &  Son,  Inc. 

520  Main  St. 

East  Orange,  New  Jersey 
J.  C.  Taylor  Co. 

55  Long  Lane 

Upper  Darby,  Pennsylvania 
Morton  G.  Thalhimer,  Inc. 

1013  £.  Main  St. 

Richmond  19,  Viig;inia 
Thorpe  Bros.,  Inc. 

519  Marquette  Ave. 

Minneapolis  2,  Minnesota 
C.  W,  Treadwell  Company 
1002  Lafayette  Bldg. 

Detroit  26,  Michigan 


Tucker  Management 
726  Broadway 
Bayonne,  New  Jersey 
Fred  Tuke  &  Son 
914  Main  St. 

Cincinnati  2,  Ohio 
Chas.  E.  Turner  Co. 

Ill  S.  Murphy  St. 

Dallas,  Texas 
Harry  T.  Turner  Co. 

65  Exchange  St. 

Lynn,  Massachusetts 
M.  W.  Turner  Company 
Kennedy  Bldg.,  N.  E.  Corner- 
4th  &  Boston 
Tulsa  3,  Oklahoma 

James  M.  Udall.,  Inc. 

1215  Westwood  Blvd.  at  Wilshire 
Los  Angeles  24,  California 

Van  Schaack  &  Company 
624  17th  St. 

Denver,  Colorado 
Van  Winkle  &  Liggett 
24  Orient  Way 
Rutherford,  New  Jersey 
Village  Realty  Associates 
U.  S,  Highway  #202 
Basking  Ridge,  New  Jersey 

R.  B.  Waggoman  Company 
1 1 1  Carlisle  Blvd.,  S.  E. 
Albuquerque,  New  Mexico 
Waguespack,  Pratt,  Inc. 

812  Perdido  St. 

New  Orleans  12,  Louisiana 
Walker  &  Dunlop,  Inc. 

955  N.  Monroe  St. 

Arlington,  Virginia 
W.  Vernon  Walsh  Realty  Company 
200  Pan  American  Bldg. 
Brownsville,  Texas 
W.  Vernon  Walsh  Realty  Company 
123  S.  First  St. 

Harlingen,  Texas 
William  Walters  Company 
3923  W.  Sixth  St. 

Los  Angeles,  California 
Homer  Warren  &  Company 
600  Dime  Bldg. 

Detroit  26,  Michigan 
Watts  Realty  Company 
414-1  ith  St. 

Huntington  i.  West  Virginia 


Wenzlick-Stevener  &  Co. 

3658  W.  Pine  Blvd. 

St.  Louis  3,  Missouri 
Westmount  Realties  Co. 

1367  Greene  Ave. 

Westmount  6,  P.  Q.  Montreal, 
Quebec 

Wilson  White  Company 
703  First  Natl.  Bldg. 

Ann  Arbor,  Michigan 
J.  B.  &  Loren  L.  Whitehead 
504  Talcott  Bldg. 

Rockford,  Illinois 
Whiteside  &  Whiteside 
614  World  Bldg. 

Tulsa  3,  Oklahoma 
Ward  Wight  Realty  Company 
202  Healey  Bldg. 

.Atlanta,  Georgia 
11.  J.  Wilkins,  Inc. 

6u-2nd  St. 

Newburgh,  New  York 
Williams,  Bowker  &  Ward,  Inc. 

1804  J  Street 
Sacramento,  California 
The  Willis  Agency 
528  S.  Nevada  Ave. 

Colorado  Springs,  Colorado 
The  Carey  Winston  Co. 

1723  Connecticut  Ave.,  N.  W. 
Washington  9,  D.  C. 

Wirtz,  Haynie  &  Ehrat,  Inc. 

3180  Sheridan  Road 
Chicago,  Illinois 
Woodward  &  Company 
114  W.  10th  St. 

Kansas  City  6E,  Missouri 
E.  Randolph  Wootton  &  Company 
701  Cathedral  St. 

Baltimore  1,  Maryland 
George  W.  Works 

t.r,(>5  Dallas  NatT.  Bank  Bldg. 
Dallas,  Texas 
Milton  M.  Worsek  &  Co. 

4007  W.  Lawrence  Ave. 

Chicago  30,  Illinois 
VV'ortman  &  Mann,  Inc. 

501  E.  Capital  St. 

Jackson,  Mississippi 

Yates,  Riley  &  MacDonald 
1411  Fourth  Ave.  Bldg. 

Seattle  1,  Washington 
Ruth  C.  Yelton 
618  Gunter  Bldg. 

San  Antonio,  Texas 
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YOUR  GUIDES  TO  RICH,  NEW  OPPORTUNITIES 

IN 


The  Expanding  Real  Estate  Management  Market 

Principles  of  Real  Estate  Management  Journal  of  Property  Management 

A  complete  and  authoritative  text  on  The  official  publication  of  the  Institute 
property  management  by  James  C.  of  Real  Estate  Management,  featuring 
Downs,  Jr.,  President  of  the  Real  Estate  practical  articles  by  top  authorities  on  a 
Research  Corporation,  senior  partner  of  wide  variety  of  subjects  dealing  with 
Downs,  Mohl  and  Company,  nationally-  current  trends  in  property  management, 
known  author  and  lecturer  on  real  es-  Published  quarterly,  this  magazine  is 
tate.  available  on  a  subscription  basis  to  all 

This  ready  reference  manual  and  hand-  who  are  interested  in  real  estate  manage- 
book  is  used  by  fifty  colleges  and  univer-  ment. 

sities  as  the  standard  text  in  real  estate  Subscription  rate  .  .  .  $5.00  a  year, 
courses.  New  Fourth  Edition,  expanded 
to  475  pages. 

Price  .  .  .  $5.75  a  copy. 


RESEARCH  BULLETINS 

These  informative  bulletins  are  published  by  the  Institute  of  Real 
Estate  Management  and  are  prepared  by  experts  in  all  phases  of 
management.  Here  is  a  practical  guide  to  current  methods  as  well  as 
a  clearing  house  of  new  ideas  in  materials  and  equipment.  Formerly 
available  only  to  members  of  the  Institute  of  Real  Estate  Manage¬ 
ment,  they  now  may  be  enjoyed  at  a  sp>ecial  combination  rate  by  sub¬ 
scribers  to  the  Journal  of  Property  Management.  Four  issues  of  the 
Journal  of  Property  Management  and  1 2  monthly  issues  of  the  Re¬ 
search  Bulletins  .  .  .  $12.50. 

To  Understand  Problems  of  Management 
Be  Prepared— Be  Informed 
Mail  your  order  for  these  official  publications  to: 

THE  INSTITUTE  OF  REAL  ESTATE  MANAGEMENT 


22  West  Monroe  Street 


Chicago  3,  Illinois 
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